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OAU Tells Chi 
Cease-Fire by June 30 


on 


By Pranay B. Gupce 

Sew York Ttma Service 

NAIROBI — The Oraani 
of African Unity said Thursaay 
that it would withdraw its peace- 
keeping forces from Chad by June 
30 unless President Goukouni 
Oueddei arranged a cease-fire and 
started negotiating with rdxls who 
are trying to overthrow 
mem. 


his govern- 


troops would be withdrawn by 
then. A subsequent “press commu- 
nique” issued by the OAU secre- 
tariat said that "the continued 

presence of the OAU peacekeeping $163 million in emergency d 
force in Chad will be contingent* dons to keep it going m Chad 
on the Goukouni government ac- ! ' 

cepting the conditions laid down 
in Thursday’s resolution. 

The OAU decision came at the 


In a resolution approved unani- 
from 11 African 
assembled here for a 


A Ml 

& 


leaders 


mously 
states who 

special summit conference, Mr. 
Goukouni was also told that he 
must organize legislative and presi- 
dential elections by June 30 and 
fashion a new constitution for his 
country of 4.3 million overwhelm- 
ingly poor people, which has been 
riven by civil war almost since its 
independence from France 22 


adian president stormed 
out of the summit session early 
Thursday morning and was quoted 
by participants as shouting, *T am 
betrayed/ 

Later in the morning, after the 
OAU had announced its derision, 
a presidential spokesman, Raman 
al-Khaly, said the Chadian govern- 
ment rejected the OAU resolution. 
"We look no part in the confer- 
ence and we are not bound by its 
resolutions,” he said. “We contest 
the legality of this OAU commit- 
tee.” 

The African leaders urged in 
their resolution that all member 
states of the OAU contribute mon- 
ey to the peacekeeping force in 
Chad, and they reaffirmed the 
“neutral character” of the fence. 

Apart from the elections of June 
30, the resolution also called on 
the Chadian government to insti- 
tute a cease-fire by Fe£. 28, to 
commence negotiations with the 
rebels by March 15 and to prepare 
a new constitution by April 30. 

The resolution also said that the 
mandate of the peacekeeping fence 
would end by June 30 and the 


M special summit 
been called by 
Pres dent Daniel Arap Mci of 
Kenya, the 50-state organization’s 
current eharrman, to review the sit- 
uation in Chad, where 3,000 troops 
from Nigeria, Senegal and Zaire 
have been stationed under an 
OAU mandate since last Decem- 
ber. These troops moved in after 
the withdrawal of Libyan soldiers 
whom President Goukouni had in- 
vited to assist his fames m fighting 
guerrillas led by former Defense 
Minister Hissine HabrS. 

Although the OAU’s resolution 
was approved unanimously by the 
organization's Standing Commit- 
tee cm Chad, same of the partici- 
pants expressed concern over the 
decision. Foreign Minister Peter 
Nze of the Congo told Radio 
France International Thursday 
night that “anarchy could result* 
in Chad if the OAU peacekeeping 
force withdrew. 

Earlier, at die all-night OAU 
session — where the participants 
included heads of state from Ni- 
geria, Zaire; Guinea, the Central 
African Republic «nd Zambia — 
President Goukouni was involved 
acrimonious with 


shouted, referring to an FftrijAT 
statement by Secretary -General 
Edem Kodio of the OAU that the 
force would need an additional 
dona- 

dur- 
ing the next year. 

Mr. Goukouni was shouted 
down by President Ahmed Sekou 
Toure of Guinea. “You have no 
business interrupting other es- 
teemed delega tes, especially ww» 
you did not bother snowing up on 
time,” Mr. Sekou Toure said, re- 
ferring to the Chadian president’s 
late arrival in Nairobi. 

At that point Mr. Goukouni 
walked out. 

Several hours later, the African 
leaders unanimously approved 
their resolution. 


Threat of Attack 

KHARTOUM, Sudan (NYT) — 
Mr. Habre said he wul attack 
toward the capital, Ndjamcna, if 
the OAU did not make progress 
toward a settlement, according to 
: reaching here from eastern 


The reports, quoted by Western 
diplomatic sources, said Mr. 

Habre was thr eatening to mOVC 


elegates who 
It in the auditorium at 


m 

other African leaders. 

According to dd 
were 

the Kenyatta Conference Center, 
Mr. Goukouni interrupted Presi- 
dent Sh efrt 1 Shagari of Ni 
while Mr. Shagari was 
about the need for “national re- 

mnefliaf inn" in fThari 

"We are here to talk about fi- 
nancing the peacekeeping force; 
nothing else/ Mr. Goukouni 


within the next few ’ 

Mr. Habre’s calculation, the 
sources said, was that time was 
against him because of mowing 
food and fuel shortages in m$ east- 
ern stronghold- The longer he wait- 
ed there, the more difficult it 
would be to get enough supplies to 
move across 400 kilometers (250 
'miles) of harsh, semi-desert terrain 
toward Ndjamena. 

The timing of Mr. Habre’s 
threat to make further advances, a 
Western diplomat said, suggests 
that he is trying to put pressure on 
the OAU to sponsor negotiations 
in Ghari that would enable him to 
renew his bid for the presidency. 
The deep animosity between Mi. 
Habre and Mr. Goukouni seems to 
predude direct talks. 
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Syrian Troops 
Surround Ci ly; 
Revolt Is Denied 


U.S. Secretary of State Alexander M. 
pace ahead of Premier Maati Bouabkl as 


; Jr., in Morocco for talks with 1 
reviewed troops Thursday at 


Haig Is in Morocco for Talks 
On US. Aid and Polisario 


By John M. Goshko 

Washington Past Service 

MARRAKESH, Morocco — 
Secretary of State Alexander M. 
Haig Jr. flew bere Thursday for 
twiifc with King Hassao II against 


Members of Both Parties Find Deficit Under Reagan Proposal Unacceptable 


By Hedrick Smith 

New York Tima Service 

WASHINGTON — President 
Reagan has scoffed at criticism of 
his new budget p ackage as “knee- 
jerk” partisan politics, but his Re- 
publican in Congress are so 
dismayed by the budget outlook 
that they are already talking of 
wiring a bipartisan compromise 
that would modify the Reagan 
program without repudiating it. 

For the moment, partisan vol- 
leys are dominating the. headlines. 
As if in preview of next fall’s con- 
gressional elections. House Speak- 
er Thomas P. O'Neill Jr., Demo- 
crat of Massachusetts, has accused 
Mr. Reagan of presenting **a Bev- 
erly Hills budget” and Robert G 
Byrd, the Senate Democratic lead- 
er, has urged the president to with- 
draw it. The president, in a fight- 
ing mood as he traveled through 
the Middle West, called on the 
Democrats to “put up or shut up," 
and the White House quickly 
spumed a Democratic alternative. 

But behind the partisan rhetoric 
there is a growing feeling among 
some Republican and Democratic 
leaders that the economy is in such 


peril and the president’s budget 
has so little chance of being ap- 
proved or of solving the nation’s 
economic problems that some 
mere attractive and credible alter- 
native must be developed to rescue 
the economy . 

It is rare for a pre sid e n tia l budg- 
et to run into such swift and broad 

NEWS ANALYSIS 

opposition as the Reagan budget 
has in the brief time since it was 
formally submitted. 

■ [President Reagan said. Thurs- 
day he ruled out any military 
spending cuts in the budget. Unit- 
ed Press International reported. 
But he said he had seen hints from 
Capitol Hill that “even further 
cuts” could be made in other 
spending, “and 1 think the Con- 
gress should have the Tunning 
room to be able to talk about 
those.” He made the remarks after 
meeting with Sen. Paul Laxalt of 
Nevada; the Senate Republican 
leader, Howard H. Baker Jr. erf 
Tennessee; and the House Repub- 
lican leader. Bob Michel of Illi- 
nois.] 


Deng’s Leading Role 
Reaffirmed by China 


By Michael Parks 

Los Angeles Tvna Service 

PEKING — The Chinese gov- 
ernment sought Thursday to 
dampen the mounting speculation 
over the monthlong absence of 
Deng Xiaoping, the powerful dep- 
uty chairman of the Communist 
Party, with a formal declaration 
that Mr. Deng still holds the posts 
from which he dominates the polit- 
ical scene here. 

Amid suggestions that Mr. 
Deng, 77. may be seriously 01 or 
even have been removed from 
power, a Foreign Ministry spokes- 
man affirmed in a prepared state- 
ment that Mr. Deng is still deputy 
chairman of the party’s policy- 
making Central Committee and 
chairman of the commission that 
controls the military. 

The statement was meant to 
clarify the comment Satu r da y of 
Deputy Premier Wan Li, who said 
that Mr. Deng, although in excel- 
lent health, had “withdrawn to the 
second line” of leadership, turning 
over day-to-day administration to 
younger men and concentrating on 
major policy derisions. 

“What Deputy Premier Wan Li 
said reflects the actual situation 
over recent years, and there is 
nothing new, 1 the statement de- 
clared. It noted that the party had 
begun to move younger men into 
the top leadership in February, 
1980. and that Mr. Deng and other - 
elderly deputy* premiers had yield- 
ed their posts in September, 1980, 
while retaining their party func- 
tions. 


But there was no official word 
on the whereabouts of Mr. Deng, 
who last appeared in public Jan. 
12 when he met with army political 
commissars. Mr. Wan said Mr. 
Deng had been resting in southern 
China for three weeks, and the 
Communist newspaper Wen Wei 
Fao, published in Hong Kong, said 
Thursday that he had returned to 
the capital 

The rumors about his health and 
bis political position continue to 
multiply, however, and the various 
statements, assurances and clarifi- 
cations of officials in the past week 
have only fed speculation. 

But the official assurances have 
tailed to answer the proliferating 
questions of diplomats in Peking. 
The resulting uncertainty is begin- 
ning, in the opinion of some am- 
bassadors, to undermine China’s 
international position. “China's 
position in the world today rests 
very much on Deng Xiaoping and 
his policies, and if he is gone or 
simply going, what do we have?” a 
European ambassador remarked 
Thursday. “China’s inability to 
reassure us is in itself worrying.” 

In a capital where evny move of 
the leadership is closely analyzed 
there were other unexplained oddi- 
ties: In a long list of party leaders 
signing a message of con d olenc e 
Thursday on the death of a veteran 
party member, the only names 
missing were those of Hua Gno- 
feng, who was denoted from the 
party chairmanship last year, and 
Mr. 


In private meetings this week, 
ranking Republicans have 
discounted the administration’s es- 
timates that the Reagan-proposed 
deficits will stay under $100 hQbon 
a year. They regard the estimated 
efficiency savings and government 
pi rninBt from oil lgming as unreal- 
istic and they see little chance for 
passage of some of the requested 
cuts in domestic programs and the 
proposed mew tax revenue plans. 

If Congress tries to follow the 
Reagan formula, said a Republi- 
can close to the leadership, many 
Republicans assume it is more re- 
alistic to expect the deficit to ex- 
ceed $100 billion this year, reach 
$120 billion in 1983 and go higher 
in 1984, and they say they believe 
those developments will block eco- 
nomic recovery and keep interest 
rates high. 

Testimony Wednesday by Paul 
Volcker, chairman of the Federal 
Reserve Board, renewing his criti- 
cism of the large Reagan deficits 
and firmly maintaining Ms tight 
monetary policy, served to sharpen 
Congressional untma'nMS. 

So far, the Republican leader- 
ship has been reluctant to come 

ttVSMBE 

German Concern 

The head of West Germany's 
central bank indicates appre- 
hension that U.S. deficits pres- 
ent a “fateful dilemma” that 
could jeopardize world eco- 
nomic recovery. Page 7. 

TOMOnHOW 

Pollock in Paris 

A quarter of a century after 
Jackson Pollock’s death in an 
automobile accident, the Pom- 
pidou Carter in Pans has 
mounted a major exhibition of 
the American artist’s work. A 
review in Weekend. 


Bonn Is Enforcing 
Travel limits on 
Soviet Diplomats 

Sew York Tima Service 

BONN — West Germany has be- 
gun to enforce' existing travel limi- 
tations involving Soviet diplomats 
here; informed sources said Thurs- 
day. 

The measure was depicted as an 
effort by the government to initi- 
ate reactions recommended by 
NATO>o protest the continuation 
of martial law in Poland. The 
sources said that other steps would 
likely be approved by the Cabinet 
in a meeting Wednesday. 

Restrictions on the movements 
of Soviet diplomats have been in 
effect for years, but were largely 
unenforced. 


out publicly with a proposal chal- 
lenging the president's program. 
But by privately encouraging a 
Democratic proposal by Sen. Er- 
nest F. Hollings of South Carolina 
and publidy calling it ‘intrigu- 
ing,” Sen. Baker and other Repub- 
licans were clearly signaling their 
interest in some bipartisan com- 
promise. 

“It’s Important for the Demo- 
crats to be out front at first,” said 
a Republican aide. “If the Repub- 
licans came out with it first, it 
could lock like a repudiation of the 
president. We don’t anticipate that 
Democrats will flock to Hollings’ 
proposal. But it helps keep alive 
the idea of an alternative.” 

Conservative Republicans like 
Sen. William L. Armstrong of Col- 
orado said the Hollings plan is ap- 
pealing because it calls for an 
across-the-board freeze on spend- 
ing increases, including military 
spending, thus emphasizing that 
the budget crisis requires genera] 
sacrifices. “It’s a proposal that 
goes to the heart of the problem.” 
Sen. Armstrong said. 

But other Republicans, like Sen. 
Baker, are known to object that 

(Continued on Pace 2, CoL 6) 


a background of persistent Moroc- 
can appeals for increased U.S. sup- 
port against guerrillas in the for- 
mer Spanish Sahara. 

A senior U.S. official accompa- 
nying Mr. Haig denied that there 
was anything “dramatic or urgent” 
about the visit. He said Mr. Haig, 
who attended a conference on the 
Helsinki accords in Madrid earlier 
this week, was taking advantage of 
Ms proximity to Morocco to make 
up a scheduled December trip that 
was canceled because of the Polish 
crisis. 

But the official also acknowl- 
edged that the Reagan administra- 
tion placed a high premium on cul- 
tivating dose ties with King Has- 
san because he is an important 
moderate among Arab leaders. 

The United States officially is 
neutral in King Hassan’s war 
against Polisario Front guerrillas 
who are seeking control of the 
Western Sahara. However, in one 
of his first acts after taking office. 
President Reagan reversed restric- 
tions that had been imposed on 
U.S. mthuuy aid to Morocco and 
offered to sell King Hassan 108 M- 
60 tanks without conditions. 

Amounts Undecided 

The senior official said that al- 
though final amounts have not 
been decided, the administration 
planned to ask Congress for a sub- 
stantial increase in military assist- 
ance for Morocco, which currently 
is pegged at $34 million in mililaiy 
sales credits for fiscal 1982. 

In addition, the official contin- 
ued, Morocco is among those 
countries to be included in a new 
administration attempt to con- 
vince Congress it should grant the 
aid on special concessional terms 


involving either very low interest- 
or forgiveness of pan of the 
amount that must be repaid, in the 
fiscal 1983 a pp ro p ri ations. 

There have been recurrent ru- 
mors that the United States, in ex- 
change for increasing its aid, wants 
to get King Hassan’s permission to 
reopen one or more erf the four air 
bases maintained by U.S. forces in 
tins North African country, until 
1963. ' - - - 

However, the senior official 
said, Moroccan sensitivity about 
its independence was unlikely to 
permit such a move. The official 
did acknowledge, though, that 
U.S. strategic planners have 
weighed the possibility of seeking 
l a nding rights at Moroccan bases 
in cases where a Mideast emergen- 
cy might require use of the U.S. 
Rapid Deployment Force. 

The Polisario guerrillas, who 
want to transform the disputed ter- 
ritory into an independent country 
that they call the Sahara Demo- 
cratic Arab Republic, last autumn 
scored some striking successes 
against King Hassan’s forces, us- 
ing Soviet weapons supplied by Li- 
bya. 

U.S. efforts to resolve the con- 
flict center on a plan proposed by 
King Hassan calling for a cease- 
fire to be followed by a referen- 
dum to determine the future of the 
territory’s estimated 100,000 in- 
habitants. 

In addition to his importance to 
U.S. strategic planning, the admin- 
istration also looks to King Hassan 
as a potentially influential 
moderating force in beating to re- 
solve the Arab-Israeli conflict and 
in aiding Egypt to achieve a recon- 
ciliation with the rest of the Arab 
world. 


By More Rosenblum 

The Associated Press 

DAMASCUS — Fighting be- 
tween Sunni Moslem rebels and 
Syrian troops continued Thursday 
in the city of Hama. Western dip- 
lomatic and other foreign sources 
said. Syrian authorities confirmed 
that the city remained sealed off 
for the ninth day. 

The government said Hama, 120 
miles (192 kilometers) north of 
Damascus, was surrounded by 
about 8.000 troops, but it criticized 
U.S. reports of a revolt in the city 
as “pure lies." 

Diplomatic and other accounts 
say that hundreds of people have 
died and that damage nos neen ex- 
tensive in the city of 170.000, 
Syria’s fourth largest. 

A Westerner attempting to 
reach Hama was turned bock by 
police who told him he could not 
continue because of fighting. He 
said he saw troops heading into the 
city and ambulances coming out. 

Brotherhood Stronghold 

Information Minister Ahmed 
Iskandar Ahmed said that troops 
in Hama were searching house»to- 
house for weapons and “dissi- 
dents.” Hama is a stronghold of 
the outlawed Moslem Brother- 
hood. The minister gave no details 
but said, “We have very firm ways 
of gening rid of c riminals ” 

He added, “The situation in 
Syria is quiet, firm and strong.” 

ASkea by reporters if they could 
visit Hama, he replied, “Possibly 
. . . when the last of the criminals 
are arrested.” He would not say 
how long that might be, 

U.S. Ambassador Robert Pa- 
guTtrili was summoned Thursday 
by Deputy Foreign Minister Nasro 
Kaddour to hear a strong com- 
plaint about State Department re- 
ports on the situation in Hama. 

Syrian authorities were angered 
by a reference to the Hama trou- 
bles in a State Department brief- 
ing Wednesday in Washington. 


They called it an unacceptable in- 
terference in Syrian affairs. 

Syrian officials apparently were 
reacting to radio reports tha't com- 
bined a brief State Department re- 
mark with information from other 
sources. 

The Moslem Brotherhood has 
been fighting to depose President 
Hafez al-Assad and replace his 
government with a Moslem funda- 
mentalist regime. Hama’s people 


people 

11 percent ore Alawites, the gov- 
ernment and most of the economy 
are controlled by the Alawites. Mr. 
Assad is an Alawite. 

The government has been under 
increasing domestic pressure for 
the post two years. There were re- 
ports of a coup attempt by air 
force officers in early January. 
Western intelligence experts said 
the government arrested 500 peo- 
ple and executed 30 to 50 officers. 

Government troops put down 
an uprising in Hama in March, 
1980, with on estimated 200 to 300 
deaths. More disturbances were re- 
ported last A pril, 

Total Explosion' Reported 

NEW YORK (AF> —The office 
here of the Islamic Front in Syria, 
which is related (o the Moslem 
Brotherhood, distributed a state- 
ment dated Feb. 9 describing die 
situation in Syria as having erupt- 
ed in “total explosion." 

The Front said government 
forces bombed and rocketed Hama 
Feb. 2. It said residents led by 
guerrillas retaliated and seized 
control of aO government posts, in- 
cluding army munitions 
warehouses and the military air- 
port. Arms were distributed, the 
statement said. 

“More than 50 government offi- 
cials and informants were execut- 
ed,” the statement said. It said that 
Regiment 47 of the Syrian Army, 
stationed in Hama, jomed the reb- 
els. 


U,S. Aides Say Jordan 
May Be Offered Missiles 


By George G Wilson 

Washington Pa w Service 

AMMAN — Defense Secretary 
Caspar W. Weinberger may offer 
Jordan mobile anti-aircraft mis- 
sies and perhaps the F-16 fighter 
in hopes of persuading King 
Hussein to cancel an arms deal 
with Moscow, U.S. officials here 
say. 

Mr. Weinberger told reporters 
traveling with him Wednesday 
night that he was leaning in this 
direction as pan of a U.S. effort to 
broaden its base of support in the 
Middle East 

“He does have real needs in air 
defense," Mr. Weinberger said erf 
King Hussein. “He should have 
very good equipment that is flexi- 
ble and accurate.” 

[The king took Mr. Weinberger 
on a helicopter tour of military 
sites Thursday and then told re- 
porters he wanted to buy the mo- 
bile missiles but would not cancel 
the deal with Moscow. 





CLASH IN BRUSSELS — Mounted police charged during 
a dash Thursday in Brussels with 500 striking workers from 
the CockeriD-Sambre steel company after they tried to force 
their way into toe EEC Commission btrikfing. They were 


UM Pm hMrnaHond 

among 5,000 steelworkers who converged on toe commission 
to demand immediate approval of toe company's moderniza- 
tion p r ogr am . The Belgian government has approved the r 
gram, which Is designed to make the company viable by Is 


[“We certainly would like to 
have the Hawk missiles at some 
point in the future,” King Hussein 
said after taking Mr. Weinberger 
to a missile site near a military air- 
field 60 miles northwest of 'Am- 
man. The Hawk bhtteries were 
fixed there in open concrete 
basins. 

(“This was an opportunity to 
visit one of the sites and see the 
problem as it really is," he said. 
“As far as the purchase of the So- 
viet missiles is concerned, this has 
been concluded some while ago 
and I doubt it will change.”] 

Speaking with reporters, Mr. 
Weinberger blamed a congression- 
al ban on the mobile missile -sale 
for Amman's decision to turn to 
the Soviet Union. 

Pentagon officials have said they 
wanted to sell Jordan Hawk mis- 
siles that could be trucked from 
place to place, but the same offi- 
cials admitted that they would be 
hard-pressed to match the finan- 
cial deal being offered King 
Hussein by the Soviet Union. 

5200-Million Package 

Jordan has agreed to buy 20 bat- 
teries of mobile missiles, each of 
which contains 16 surface-to-air 
missiles, for 5200 million. The king 
has said that Iraq has agreed to 
pay Tor the equipment. The United 
States would have to charge three 
to four times as much for the same 
number of Hawk miss iles, defense 
officials said. 

Diplomats here said Iraq was 
willing to finance the deal in ap- 
preciation for the Jordanian sup- 
port of Iraq in its war with Iran. 

Several U.S. defense officials 
said Mr. Weinberger felt that the 
missile deal with the Soviet Union 
was not far enough along to pre- 
vent discussing a US. alternative, 
but others said it was almost cer- 
tainly too late to stop the deal even 
if Washington would now offer to 
sell the Hawks. 

Moreover, there is no g uarantee 
that Mr. Weinberger could per- 
suade Congress to go along with a 
deal for the Hawk missiles e'en if 
the king agreed to buy them. 

After Washington refused to 
supply an air defense system to 
Jordan following the 1975 Middle 
East war, the Ford administration 
in 1975 agreed to sell Jordan the 
mobile Hawks. 

But Congress, pressed by Israel, 
balked. Rather than see the whole 
deal fall through. Ford administra- 
tion officials notified Congress on 
Sept 17, 1975, that Jordan would 
get only “defensive and nonmobile 
anti-aircraft weapons.” The Jor- 
danian government termed the re- 
striction “insulting.” 

Despite that history, Mr. Wein- 
berger said Wednesday night that 
“it may be that we will want to 
consider discussing this with die 
Congress,” meaning the ban on 
mobile Hawk missiles. 


J 
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French Banks Approve 
Soviet Pipeline Loan 


By Paul Lewis 

New York Tuna Service 

■ PARIS — A group of French 
banks has announced an agree- 
ment to lend the Soviet Union an- 
other $140 million to help finance 
purchases of French equipment for 
a proposed natural gas pipeline 
from Siberia into Western Europe. 

As a result of the loan, an- 
nounced Wednesday, the Soviet 
Union will be able to finance the 
entire hard-currency cost of the 
French-made equipment it plans 
to buy for the pipeline, roughly es- 
timated at SI biukm. It thus saves 
itself from having to-put up any of 
- its own cash at a tune wfae.-\ it is 
believed to be desperately short of 
foreign exchanges 

The French banks that agreed to 
the loan, which will cover IS per- 
cent of the cost of the equipment, 
are the state-owned Credit Lyon- 
nais and two privately owned 
banks that are soon to be national- 


day night chat the West German 
bankers were furious about the 
French decision to lend the entire 
foreign-currency cost of French- 
made pipeline equipment They 
claimed it broke a gentleman’s 
agreement between them not to go 
over 85 perceqL 

U-S- officials also reacted angri- 
ly to the French move, saying that 
it had embarrassed the West Ger- 
man batiks and appeared to violate 
the spirit of a NATO agreement 
last month to suspend economic 
cooperation with Moscow until 
martial law was lifted in Poland. 

The pipeline would enable the 
Soviet Union to sell Europe 40 bil- 
lion cubic meters of Siberian natu- 
ral gas per year by the end of this 
decade, eventually earning $5 bil- 
lion to $6 billion annually in for- 
eign exchange. 


Dependency Feared 


ized, Baoque de Paris et des Pays 
Bas and Baoque de I'Union Ea- 


Bas and Basque de i'Union Ea- 
ropeenne. 

However, the credit, which is on 
market terms and has no govern- 
ment guarantee, will be more ex- 
pensive for the Soviet Union than 
an earlier loan arranged by the 
sam* b anks to cover the other 85 
percent of the cost of the equip- 
ment. This loan, which is guaran- 
teed by the government, carries a 
subsidized interest rale of 7.8 per- 
cent 

In December, a consortium of 
West German banks, led by 
Deutsche Bank, refused a Soviet 
request for credit to cover the en- 
tire bard-currency costs pipeline 
equipment produced in West Ger- 
many. Instead, they decided to 
stick to their original offer of tend- 
ingouly 85 percent of the cost. 

Financial sources said Wednes- 


As a result, West Germany, Ita- 
ly and France would be getting be- 
tween 25 and 32 percent of their 
natural gas- supplies from the Sovi- 
et Union. 



The Reagan administration has 
expressed concerned that the 
project could make Western Eu- 
rope dependent on Soviet natural 
gas and vulnerable to threats by 
Moscow to reduce supplies. The 
United States has also argued that 
by easing the Soviet Union’s for- 
eign currency shortage, the natural 
gas deal would help finance a mili- 
tary buildup. 



UMfMktngM 

Lydyia Vashchenko, right, leaving Moscow's Botkin. Hospital, where the P entecos tafist end- 
ed her monthlong hunger strike. She is accompanied by her brother, Sasha, and her sister, Vera. 


Pentecostolist Hunger Striker Leaves Moscow Hospital 


In an effort to halt or delay the 
pipeline’s construction, the 
Reagan admini s t ration b ps embar- 
goed the sale of General Electric 
components for compre n ois that 
would be used to pump the gas, 
and it has asked other govern- 
ments to prevent their companies 
from trying to replace these parts. 


THE EPITOME OF HOTELS 
IS NOT A CLAIM LIGHTLY MADE . . 


Batten 

MOSCOW — A Soviet woman 
who staged &" monthlong i m ngpr 
strike to press for the tight to 
emigrate was reunited Thursday 
with her family and friends in 
the UJS. Embassy in Moscow. 

Lydyia Vashchenko, 31, who 
bad been released earlier from 
hospital, said that die was plan- 
ning to return Friday to Cherno- 
gorsk, her home town in Siberia, 
and warned that die would 
a g ain go on a hunger strike if die 
did not receive an exit visa. 

In June, 1978, die was one of 
seven Pentocostahsts who ran 



* No* with 416 rooim and 55 luxury 
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* And an idsai anvhwimut for 


past Soviet police guards into 
the U Si Embassy and demand- 


ed the right to emigrate to the 
West. The members of the fun- 
damentalist Christian sect 
refused to leave the mission and 
were given a single room in the 
basement. 

Miss Vashchenko and her 
mother began a hunger strike 
Dec. 28 to draw attention to 
their plight. On Jan. 30, tbs em- 
bassy doctor sent Miss Vash- 
chenko to Moscow’s Botkin 
Hospital after deriding that her 
life was in danger. 

She gave up her last as soon 
as die was admitted, saying that 
die had been threatened with 
force-feeding. But Thursday die 
reported that she had been treat- 


ed well in the 1 
that the doctors 


ital and said 
been kind. 


Western diplomats said 
the favorable treatment die had 
received at the hospital may in- 
dicate that the Soviet authorities 
are ready to grant visas to the 
entire group, thereby ending the 
embarrassing publicity sur- 
rounding then- stay in the em- 
bassy. 

In the past, Moscow has 
refused to give the Peotecostal- 
ists exit papers, saying that they 
should first return to their home 
town and apply there. The group 
refused, fearing that they would 
be arrested. 


conferences, meeting i and 


banquets, wiSi 1) hob that eon 
handle function* of 50 to 
1 JOOQ persons hi heated w alrcon- 
dfionsd com fort ; and, of course, 
all the fo ci firtes needed an hand. 

* Not to mention a mini-bar In every 
room, at Indoor and outdoor 


swimming pool with mi excellent 
view of Athens rndudna, of 
course, the Acropolis), a health 


Polish Aide Welcomes Papal Visit, 
Says Walesa Will Be Freed Soon 


sfutfia plus sown, a Jogging trade, 
a discotheque, 3 restaurants, 
5 bars and 24-hour room service. 

* We haws a piano bar, and a favama wMi trodftfonot Greek bouzoufci and 
guitar players. 

* Conventions and other group events are entitled to discount rates. 

* And for final oommnienoe, the Caravel ts supported by Wfa mum s ls 
pdkrs rendering it 100% earthquake proof. 

* The Caravel b el on gs to the shipping group of John Theodorocopuios. Special 
rates far seafarers. 


Untied Pita International 


MADRID — Deputy Foreign 
Minister Jotzef Wiriacz of Poland 
said Thursday that Pope John Paul* 


the Vatican. The pope visited Po- 
land in June, 1979. 

As a Polish citizen, the pope is 


said Thursday that Pope John Paul* free to go to Poland at am time, 
n is free to visit Poland, that* the Mr. Wiejacz said, but as a head of 


Reserve now for Posskkxua TH2, to take fuR adv mt ag e of our suites, rooms and 
convention halts. In addition to the trotStional Greek dishes, vm have off brands 
af whisky and other international drinks. OudSty mi prices are incomparable. 
There k also ample parking spocc. 


CARAVEL NOTE 

2, Vassfleos Alexandrov Ave., Athens 508, Greece. 
Phones: 790.721-9/790.731-9. To tax: 21-4401 CHGR. 


Solidarity leader Lech Walesa wtH 
be released soon, and that authori- 
ties will hft most martial law re- 
strictions by the end of die month. 

Mr. Wiqacz said at a news con- 
ference in connection with the 
Conference on Security and Coop- 
eration in Europe that the authori- 
ties know the pope intends to pay 
a second visit to his native country 
but that so far there have been no 
discussions between Warsaw and 


state die visits must be planned 
ahead of time. 

Mr. Wicjacz also said that most 
restrictions under martial law, 
which was imposed Dec. 13, would 
be removed by the end of the 

' He added that Mr. Walesa, in 
detention since the nrititary take- 
over, will be released “in the near 
future.” As of last week, Mr. 
Wiqacz said, “about 4,000 people 


TWA First Class 
has that touch more class. 



The order restores travel rights 
withdrawn when martial law was 
declared. 





* - 


r > «• ' • : 





V'v;V' 


Debt Payment Approved 

WASHINGTON (UPI) — Con- 
gress has rejected an attempt to 
stop the Commodity Credit Corp. 
from paying Poland’s debts to U.S. 


The Senate Wednesday rejected, 
55 to 39, a motion to kero the cor- 
poration from using funds for re- 
payments unless U.S. banks for- 
mally declared Poland to be in de- 
fault 


It’s called Royal Ambassador Service. 


Poles Turned Away 


We didn’t find it easy 
to improve our First 
Gass But we did it by 
reexamining every- 

thing. And improving it 

Now we call it Royal Ambassador 
Service. 

A better class of service, 
We started, of course, 
with the p ~ ~ ~ — > 
Sleeper-Seats 
onour747 , s. 

They \ 
were ^5/ \ 


spec- * * . 

ially redesigned to give improved, 
contoured comfort Better for relax- 
ing and sleeping. they redinea full 60°. 


Food for thought 

We uant you to <fine well so we 
offer a choice of five entries, 
varying according to flights. We 
include such dishes as Duck with 
mangoes and Lobster Thermidor. 

And we have a superb wine . 
list -you can choose not 
"w only from classic French 
/wines, but also from superb 
Californian Chardonnays and 
Cabernet Sauvignons like 
Mondavi and Freemark Abb®/ 
(4-stars in authoritative guides). 

Service second to none 

All is served with distinction on 
monogrammed china, with a fresh 
flower on your table Service is 


discreet, attentive and friendly. 

You’D be presented with an 
elegant toilet Especially designed 
by Ralph Lauren, no less. 

Could we offer more? Your own 
check-in? Of course. A comfortable 
airport lounge? TWA Ambassador 
Clubs are at most international 
airports. Champagne before take- 
off? Indubitably 

TryTWA’s Royal Ambassador 
Service on yournextflight But be 
warned - it will probably spoil you 

for any other airline 

SeeyourTWATravel 
Agent forfull details, 


WARSAW (AP) — The police 
turned away about 150 Pries who 
went to the U.S. Embassy Wednes- 
day night to see the U.S. televirion 
program “Let Poland Be Poland,” 
embassy sources said. 


The Pries apparently heard 
about the showing of the film after 
a notice was posted on an embassy 
bulletin board inside the building, 
the sources said. 


Army Mutiny 
In Somalia 


WORLD NEWS BRIEFS 


Is Reported 


Sources Say Loyalists 
(Wished Dissidents 


were still interned [but] betwe en 20 
and 30 persons are bang released 
each day.” 

The conference itself was para- 
lyzed Thursday, its third d ay, over 
me Polish issue: No formal meet- 
ings were held and officials pre- 
dicted that the conference would 
be early, with resump- 

tion set Cot October or November. 

A formal plenary meeting was 
scheduled for Friday to hear re- 
maining opening statements from 
delegates who were not permitted 
to speak Tuesday and Wednesday. 

Mr. Wiqacz created a furor on 


Compromise 
On Budget 


die owning day of tine conference 
.Tuesday % using a procedural 
I maneuver to cut short the list of 


(Continued from Page 1) 


speakers who were expected to 
criticize (he Polish and Soviet gov- 
ernments for the imposition of 
martial law. 

Meanwhile, the Polish Foreign 
Ministry announced Thursday that 
restrictions prohibiting foreign 
diplomats from traveling in Poland 
outside of Warsaw had been lifted. 


the HoBings proposal would udcu. 
too much of the basic Reagan tax 
cut package passed last year by 
forgoing the 10 percent cut in in- 
come tax rates sched u led for 1982 
and by reducing the 1983 cut from 
10 to 5 percent. 


Display of Power 

WARSAW (Reuters) — A col- 
umn of more than 100 police and 
military vehicles, including ar- 
mored troop carriers and water 
cannon, sped through Warsaw at 
rush hour Thursday everting in a 
show of strength marking two 
months of martial law. 

The show of might in Warsaw 
came a few hours after the Polish 
primate, Archbishop Jozef Glemp, 
returned from a week’s visit to 
Rome for talks with the pope. But 
political analysts said they doubt- 
ed that there was any direct con- 
nection between the two events. 

Archbishop Glemp gave no de- 
tails of his Vatican talks. 


Moreover, they object to an ab- 
solute ha lt to the rise in ntifitary 
spending. Sen. Baker and others 
have advocated significant reduc- 
tions in the proposed $258-biQion 
Reagan wSSiaxy budget for 1983 
but contend that “you can slow it 
down but you can’t stop it in one 
fell swoop,” as a Republican put it 

Although Pete V. Demand, Re- 
publican of New Mexico, the 
chairman of the Senate Budget 
Committee, has kept publicly si- 
lent on the president's budget pro- 
posal, be has privately told coir 
leagues that it is not workable and 
will not pass. 

James' R. Jones, the Oklahoma 
Democrat who is chairman of the 
House Budget Committee, bas tak- 
en the lead in trying co build first 
Democratic and then bipartisan 
support for a more modest pack- 
age of social cuts and tax increas- 
es. And Republicans like Robert J. 
Dole of Kansas, the Senate 
Finance Committee r J i al r n mn, are 
talking about some tax increases 
similar to those mentioned by Rep. 
Jones, but they are fearful of voter 
disfavor in an election year. 

Time has emerged as a crucial 
factor in the congressional 
maneuvering. Republicans like 
Rep. Barber B. Conabie Jr. of New 
York and Sen. Dole contend that 
the president could be rescued 
from a very difficult political and 
economic situation if the economy 
were to turn upward in the next 
two months, before Congress has 
to vote on major budget resolu- 
tions or a new move to raise the 
national debt ceiling. 

On the other side. Democrats 
like Rep. Jones and Republicans 
like Sen. Domeoid are understood 
to feel that if the economy remains 
sluggish, pressure cm Congress and 
on the president to revise the basic 
budget package win become in- 
tense and possibly irresistible. 

“At that point,” conceded Sen. 
Dole, “we’ll be in a box along with 
the president. We won’t be able to 
just sit here and wring our hands.” 


Rowland in Bid for Laker Venture 


By Band Ddbusmann 
Room 

NAIROBI — The government of 
Somali President Mohammed Sad 
Barra has crashed a major army 
mutiny in northern Somalia after 
several days of fighting, according 
to diplomatic sources and Somali 


LONDON — Sr Freddie Laker, whose airline collapsed last week, 
seemed in sight of a dramatic comeback Thursday as Roland (Tiny) 
Rowland, chief executive of the giant Lonrho conglomerate, announced 
they were likely to team up in a new venture. 

Mr. Rowland said after several hours of talks with Sir Freddie: “It is 
very likely we will form a partnership. We are working towards that end 
and our talks are going e xt r em ely wdL” Mr. Rowland said he hoped 
negotiations would be completed in two days. 

The Lonrho conglomerate owns industrial and mining interests in Af- 
rica and engineering and finance companies in Britain. It recently ac- 
quired the Observer newspaper. 


Russ ians Issue Apology in Portugal 


They said that elements of 
Somalia’s Edith Army mutinied 
last month after the summary exe- 
cution of several senior officers 
accused of collaboration with the 
Somali Salvation Front, as anti- 
govemmem guerrilla group backed 


Western diplomatic sources, 
quoting fragmentary reports from 

had taken place between mutineers 
and troops loyal to the government 
bat had no details concerning the 
number of officers executed. 

The sources said that the dashes 
pointed out the fragility of rule by 
a president who had increasingly 
rdied ret clan and family ties to 

prainfafn Ki« grip qq tbfi institu- 
tions of power - — including the 
65, 000-man armed .forces — m 
Somalia. 

SwitcbedSupport 

Gen. Sad Barre took power in a 
mili tary coup in 1969 and was an 
ally of the Soviet Union until 1977, 
when the Kr emlin switched its 
support to Ethiopia during a war 
between the two countries. 

The president than turned to the 
Unitea States, and in August, 
1980, Somalia signed an agreement 
granting UB. forces access to air 
and naval facilities an the Gulf af 
Aden in return for $45 million in 
military sales credits. • 

Somali dissidents said that the 
mutiny had involved dissident ele- 
ments in seven garrisons in north- 
ern Somalia, Burao, Hargri&a, Ga>- 
bfley, Ralabeyrica, Wajale, Geb- 
dnriar and AUaybaday, and fol- 
lowed a Jan. 18 guerrilla attack on 
the town of Bohotleh, on the bor- 
der with Ethiopia. 

According to this account, guer- 
rillas attacked army installations 
and hrfri the town far 12 boars af- 
ter heavy fighting in winch about 
20 soldiers and policemen were 
ItiDcd. 

After the attack on Bohotleh, 
the dissident sources said, 11 offi- 
cers were executed without trial for 
alleged collaboration with the 
guerrillas. Those shot by firing 
squad included CoL Abdollahi 
Said, the commander of the Eighth 
Army’s Togbder region, winch in- 
dudes the part at Berbers, the 
sources said. 


LISBON — Officials at the Soviet Embassy in Lisbon, apparently 
worried that more Russian diplomats might be expelled, issued a rare 
public apology Thursday for a recent comment about a Portuguese polit- 
ical figure. 

The statement said the embassy had made '‘appropriate apologies” for 
a statement it issued during the weekend describing Mario Scares, the 
Portuguese Socialist opposition leader, as being menially imbalanced 
and in need of prolonged treatment. 

Mr. Soares bad infuriated the embassy by accusing the Kremlin of 
planning to destabilize the Iberian peninsula in order to prevent Spain’* 
entry into NATO. The Portuguese government expelled two Soviet dip- 
lomats last month as part of the Western response to the Polish crisis. 


Bangladesh Cabinet la Dissolved 


DACCA, Bangladesh — President Abdus Sattar dissolved his 41-mem- 
ber Cabinet Thursday, saying that the country faced a serious crisis. He 
said that a smaller Cabinet would be formed Friday. 

Zn a natfonfll radio and television broadcast, the president said that 
people had grown to doubt the integrity, honesty and sincerity of the 
Cabinet ministers. 

The dissolution of the Cabinet, formed Nov. 27, followed a special 
C -a bm^r mwrttgg and a me eting between Mr. Sattar and the chiefs of the 
armed forces. 


Court Clears French Nationalizations 


PARIS — The Constitutional Council, France’s highest legislative 
court, Thursday a pp roved the Socialist government's bill to nationalize 
majw French and industrial groups. The approval of the legisla- 
tion’s constitutionality assured its passage into law. 

Prime Minister Pierre Manroy said that the council had rejected the 
latest appeal from center-right opposition groups to declare all or part of 
the bfflOJegaL The legislation bring; France's five biggest industrial 
groups, 39 banks and two giant holding companies under state control 
This wiQ enlarge public crotnd of the industrial sector from 12 to 17 
percent, and stale control of banking deposits to around 95 percent. 

Mr. Manroy signed the bill within mmoles of hearing the news. It will 
become law after publication in the official gazette, probably within two 
days. The council last month rejected a Gist version of the bill — which 
was passed by legislators in December —because, it said, compensations 
provisions for company shareholders were inadequate. 


Thais Force Down Vietnamese Plane 


The Associated Press 

BANGKOK — A Vietnamese military supply aircraft was intercepted 
Thursday by a Thai fighter-bomber inside Thai territory and was forced 
-to make a crash landing in which one of the plane’s passengers was 
ItiQed, military officers said- 

initial repeats added that two of the 12 Vietnamese aboard the Soviet- 
built AN-26 plane were injured when it crashed into a rice field 30 
kilometers (19 miles) from the Cambodian border. 

The plane was loaded with weapons, explosives and medical and food 
supplies app ar e n tly destined for Vietnamese troops at a base in Pailin, 
which is dose to the area in western Cambodia In which there has been 
fighting, according to the reports. 


Thatcher’s Chances Appear 
To' Grow for Next Election 


By RJW. Apple Jr. 

flew York Timer Service 

LONDON — Prime Minister 
Margaret Thatcher’s chances of 
winning the next general election, 
which were considered almost 
nonexistent three months ago, ap- 


In a season of subtle but. signifi- 
cant changes in the tenor of British 
politics. Mis. Thatcher and her re- 
solutely conservative policies no 
longer seem quite so embattled. 
This week, a London bookmaker 
went so far as to install her Con- 
servative Party as a narrow favor- 
ite to win the election, which is ex- 
pected in the spring of 1984. 

The most important develop- 
ment has been a slowing of the 
momentum of the new Social 
Democratic Party, which burst 
upon the British political scroe 

{ ust a year ago with tremendous 
brce, and which won its most no- 
table victory late last year when 
Shirley Williams captured the 
Conservative seat at Crosby in a 
by-clection. 


when the party’s members of Par- 
liament had to vote on the govern- 
ment’s controversial employment 
bQL which will weaken the trade 
unions. Mr. Jenkins. Mr. Owen, 
Mrs. Williams and William " 
Rodgers, the joint Social Demo- 
cratic leaders, all voted in favor of 
the bill, but five of the 27 Social 
Democratic MPs voted against it 
and an unusually large number of •. 
the others abstained. ij|.s 

Another problem is the division 1 
of parliamentary candidacies be- 
tween the two parties. The nation- > ; 
al agreement between the two said ‘ 1 
that they should divide the seats . . 
roughly equally and that each 
should get the same number of 
theoretically winnable seats, but 
that has proved difficult to imple- . 
mem at the local level. Agreement J- 
has been reached in omy three 
counties — Essex, Humberside r 
and North Yorkshire — and it ap- 


pears unlikely that the deadline of 
March 31 wifi be met, according: to 


March 31 wul be met, according to 
senior negotiators for the Liberals. 


Its difficulties had been predict- 
ed by its own leaders and % inde- 


pendent observers, but they have 
nonetheless had a big impact on an 
electorate whose political senti- 
ments are increasingly volatile. 

Virtual Dead Heat 


• A new pall by Market and Opin- 
ion Research International, pub- 
lished last Sunday, showed a sud- 
den slump in the popularity of the 
alliance of the Social Democratic 
and libera] parties. The poll 
showed the three major political 
groupings in a virtual dead heat, 
with the alliance at 34 percent, the 
Conservatives at 33 percent and 
Labor at 31 percent. In November, 
the alliance, with 44 percent, led 
each of its foes by 17 percent. 

“We are paying the penalty for 
our early success,* a Social Demo- 
cratic leader said, “and we are like- 
ly to go through a period of diffi- 
culties for some months.” 

A debate is raging within the 

party over whether it should take a 

more radical stand on issues, with 
Roy Jenkins, the former president 
of the European Economic Com- 


munity, favoring a cautious ap- 
proach, and David Owen, the for- 
minmer, ur ging a 


■ mcr ft 


2 Key Tests 

“The longer this takes," com- . 
merited a Conservative MP, “the 
less they look like an idealistic new . 
breed and the more they look like 
the rest of us selfish, partisan, ' 
shopworn old political hacks." 

Two key tests lie ahead this 
spring for the Soda! Democrats. 
Sometime in the next six weeks, 
probably March 18, Mr. Jenkins 
will try for the second time to win 
a place in the House of Commons 
as a Social Democrat. He was nar- ' 
rowly defeated in a by-election at - 
Warrington last year, a defeat that 
was interpreted as a moral victory ; 
because he did much bettor than 
expected. 

This time, in the Hillhead con- 
stituency in Glasgow, he w31 be 
expected to win. The Social Demo- 
crats also need a good showing in 
nationwide local elections May 6. 

If Mr. Jenkins wins at Billhead. . 
he will almost certainly be chosen 
leader of the Social Democrats. 

The actual method of selecting a ■ 
leader will be one of the items on 
the agenda at a Social Democratic ; 
constitutional conference tins - 
weekend, But it will not be decided : 
until a monbership ballot has been 
taken. 


e strains showed this week 


Labor Resolves Problems 


You’re going to like us 
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While all this has been going on • 
in the new party. Labor, tne parry ; 
with which most of the Social 
Democrats broke, has made a ten- 
tative start at resolving its prob- 
lems. 

Tony Bean, the left-winger who . 
has been harassing the party*;.' 

C— i Im mAffi 1- . 
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posed a truce of sorts, which 
should last at least through (he lo- 
cal elections. 
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The underlying disagreements 
on such ispy-t as the Common 
Market, nationalization of _ indus- 
try and disarmament remain, and 
tncy will undoubtedly cause trou- 
ble when the time comes to draft 
an election manifesto, or platform. 
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Army Hands Over 
Suspects in Killing 
Of Nuns in Salvador 
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By Christopher Dickey 

Washington Past Service 

ZACATECOLUCA, B Salvador 
— Six former members of the Sal- 
vadoran National Guard have 
been turned over to civilian au- 
thorities here as suspects in the 
1980 slayings of four American 
church women. 

The heavily guarded suspects 
were taken Wednesday by helicop- 
ter from the National Guard garri- 
son in San Salvador to this small 
. provincial capital, near the scene 
of the deaths. A special tearp of 
prosecutors arrived later. 

This long awaited move in the 
case is roughly analogous to the ar- 
raignment process in U.S. coarts. 
Under Salvadoran law, the civil 
court judge now has 72 hours to 
evaluate the evidence to decide if it 
is sufficient to pursue the case fur- 
ther against any or all of the 
suspects. 

Although the judge could ask 
for still further investigation in the 
14-month-old case before deter- 
mining whether a trial should be 
held, informed officials say that 
such evidence exists. 

Volatile Issue 

The question of who sexually 
abused and killed three American 
turns and an American lay worker 
the night of Dec. 2, 1980. has be- 
come one of the most volatile of 
many issues surrounding UJ3. sup- 
port for the nrihtaiy-rivilian junta 
fighting a leftist insurgency here. 
Relatives of the vic tim* ana cririce 
erf U.S. policy have charged the 
Salvadoran authorities with foot- 


Tbe case initially caused the 
United States to cut off all eco- 
nomic and militar y aid tO the till- 
ing junta, which has been frequent- 
ly accused of extensive human 
rights abuses. The Carter adminis- 
tration resumed aid early last year 
after a guerrilla offensive; last 
month the Reagan administration 
had to certify to Congress that 
there was progress in the investiga- 
tion. 

Judge Bernardo Raoda Murcia, 
; who was assigned to the case six 
days ago after the unexplained res- 


ignation of his predecessor, 
appeared Wednesday to be a virtu- 
al bystander as the prosecutors 
from the capital dictated every de- 
tail of the presentation of evidence 
in the deaths of Sisters Dorothy 
Kazel Ita Ford and Maura Clarke 
and lay worker Jean Donovan. 

Ad mini st rativ e Detention 

Two suspects were arrested only 
this year, atyoM fag to .officials 
dose to the investigation. The 
other four have been under admin- 
istrative detention by the National 
Guard since April According to a 
formal statement read to the court, 
they were dismissed from the Na- 
tional Guard yesterday morning, a 
prerequisite to Trrrmng them over 
to the civilian court, and immedi- 
ately put under arrest. 

Those presented to the court 
Wednesday included Lois Cohn- 
dres Aleman, Francisco Orlando 
Contreras, Jose Moreno Camara 
and Daniel Canales Ramirez, all of 
whose names have been reported 
repeatedly over the last few 
months. The new suspects present- 
ed Wednesday are Carlos Con- 
traras Palacios and Salvador 
Rivera Franco, both of whom were 
said by investigators to have made 
official confessions and were ex- 
pected to repeat them formally in 
front of the judge: 

Mr. Contreras Palacios, accord- 
ing to an official, is a newly devout 
Christian alleged to have confessed 
ro having participated in the actual 
murder of the dmrchwomea. 

Mr. Rivera Franco, the official 
said, was a member of the Nation- 
al Guard patrol that stopped die 
nuns’ van near El Salvador in- 
ternational airport that night 

Material Evidence 

A statement by the National 
Guard commander, Gen. Eu g enio 
Vides Casanova, also mentioned a 
“witness” named Jnfio Cesar 
Valle, a former guardsmen, who 
“could not be found.” Mr. Valle 
was identified by officials- as a 
guardsman who is .alleged to have 
picked up the IriHers and driven 
them back to the airport after they 
had burned the nuns van. 



Furloughs Begin in U.S. 
For Federal Employees 


UMftalMndBd 

Carlos Contreras Palados, one of the suspects in the murder of four American dmrchwomen, 
waits under guard in an El Salvador courthouse after appearing before an investigating magistrate. 


Reporters saw officials f carnally 
registering and r epot tin g three Inis 
of material evidence that were also 
mentioned in Gen. Vides Casano- 
va’s statement: a tire and a jack 
believed to be from the nuns’ van, 
and a burgundy-colored skirt with 
a label reading. “Exclusivas M. 
Gabriela" from Guatemala. 

Officials familiar with the inves- 
tigation said that the skirt was sold 
-to a claming woman at the 
suspects’ barracks and may have 
belonged to one of the victims. 

It is not dear why a shell casing 
from a military 7.62mm bullet that 
was found at the scene and that 
U.S. ballistics tests established as 
having been fired in a rifle issued 
to Moreno Canjura was not pre- 
sented here Wednesday . 

Under the Salvadoran legal sys- 
tem, the suspects could not be 


brought here Wednesday until 
they had all been formally dis- 
missed from the National Guard. 
A soldier cannot be tried in a civil- 
ian court, but a mili tary court can- 
not uy anyone for murder. 

If the judge feels satisfied that 
there is enough evidence to con- 
vict, he becomes, in a sense, a pro- 
secutor and may then move ahead 
to the trial stages of the case, over 
winch be would continue to pre- 
side. 


Cease-Fire Is Urged 

WASHINGTON (AP) — Four 
Democrats have introduced a reso- 
lution for a cease-fire and 

negotiated settlement to the El Sal- 
vador cavil war, an approach that 

the adminis tration has previously 
rejected. 


The Democrats, Sens. Christo- 
pher Dodd of Connecticut and 
Paul Tsongas of Massachusetts 
and Reps. Michael Barnes of 
Maryland and Stephen Sdarz of 
New York, said that negotiations 
were the only way to end the war 
and protect U.S. interests. 

In another development. Speak- 
er Thomas P. O’Neill is sending a 
House of Representatives fact- 
finding mission to El Salvador to 
get a “first-hand” look at the situa- 
tion there, his spokesman said 
Wednesday. 

The three- mem ber ieam, to 
leave Thursday and spend several 
days in El Salvador, wul consist of 
Rep. John Murtha, Democrat erf 
Pennsylvania, an Appropriations 
Committee aide and Kirk O’Don- 
nell, the speaker's general counsel, 
the spokesman said. 


By B/ycc Ndson 

Lot Angela Tima Service 

WASHINGTON — Thousands 
of U.S. government workers are 
being notified that they must take 
off one day every two weeks with- 
out pay to help cut government 
costs under the Reagan adminis- 
tration’s trimmed-down budget. 

Affected so far by the compulso- 
ry furloughs, federal officials said 
Wednesday, are 23,000 employees 
in the Federal Aviation Adminis- 
tration, 5,900 in the Census Bu- 
reau, 3,000 in the Office of Person- 
nel Management and 130 bead- 
quarters employees in the U.S. 
Mint They will lose from Five to 
12 work days between April 1 and 
SepL30. 

Among employees not sched- 
uled for furloughing are workers in 
the Department of Defense and 
the Postal Service. 

The mandatory furloughs are 
the result of the administration's 
cuts in government outlays. With 
the notable exception of 'the De- 
partment of Defense, virtually eve- 
ry federal agency has bad its budg- 
et slashed below the amount origi- 
nally recommended for the current 
Fiscal year by President Jimmy 
Carter. 

‘Money Pinch’ 

John Scholzen, spokesman for 
the Office of Personnel Manage- 
ment, successor to the old Civil 
Service Commission, emphasized 
that the no-pay furloughs were due 
“purely to the money pinch.” 

Initial reaction from unions rep- 
resenting federal employees was 
cautious. 

“If it’s going to be a choice be- 
tween Payoffs] and furloughs, of 
coarse we’re going to support tbe 
furloughs." said Sandra Arnold of 
the National Federation of Federal 
Employees. “It's the lesser of two 
evils.” 

But Patrick Korten of the Office 
of Personnel Management said the 
mandatory furloughs — which 
have been approved by the White 
House — were not an alternative 
to the administration’s long-term 
goal of reducing the number of 
government workers. 

More Layoffs Planned 

He said tbe administration stOl 
plans to reduce the 2.1 -million fed- 
eral work force, by 73,000 employ- 
ees in fiscal years 1982 through 


1984. President Reagan's fiscal 
1983 budget, which was submitted 
to Congress this week, calls for 
75,000 more jobs to be cut in Fiscal 
years 1985 through 1987. 

The administration dismissed 
more than 7,000 federal workers 
last year as pan of its economy 
drive. 

The groundwork for the fur- 
loughs was laid in December, 
when the Office of Personnel Man- 
agement issued a directive telling 
federal department heads to seek 
out workers who might volunteer 
to stay home several days without 
pay to help cut costs. 

If those efforts were unsuccess- 
ful, the agency chiefs were told, 
then mandatory furloughs should 
be considered to cut down on the 
number of employees who would 
have to be dismissed to meet the 
administration’s budget-trimming 
goals. 

Action Believed Unprecedented 

Mr. Scholzen of the Office of 
Personnel Management expressed 
concern about tbe effect of the fur- 
loughs. “In the government, if vou 
don’t get paid, you don’t work,* be 
said. “The question is, under the 
furloughs will the work of the gov- 
ernment get done?” 

Mr. Scholzen also said that fur- 
loughing in several agencies was 
believed to be unprecedented in 
the 'federal government- “There 
has been nothing like this in recent 
memory.” he said. 

Edwin L. Dale, spokesman for 
the Office of Management and 
Budget said the unpaid days off 
were the result of administration 
and congressional actions that 
trimmed some agency budgets by 
as much as 16 percent. 

Beginning in April, about half of 
the Federal Aviation Administra- 
tion's 45.000 employees will be fur- 
loughed for a total of 12 working 
days during die rest of this fiscal 
year, the agency’s administrator, J. 
Lynn Helms, said Wednesday at a 
meeting of regional agency ad- 
ministrators in Washington. 

The agency said 10,000 air traf- 
fic controllers and other vital em- 
ployees will not be affected. 

Tbe mandatory furlough policy 
began in the U.S. Mint headquar- 
ters in January and is scheduled 
for other affected departments in 
March and April. 


YOUR BEST BUY 

Single diamond* a) w Mosaic prices 
b> ordennp direct from Antwerp, 
the world'-i most important cut- 
diamond market Cine diamonds 
lo the ones uni love. hu> for 
investment, for u»ur enjov mem 
II i;.v iUiijku/ -V* it' : 

i ■< i .ill ;•* 

Joachim Goldensiein 
diamantexporf 
Established 1928 

PeHkaanstraat £2. B-29M Antwerp 
Belgium - Tel: Q 31 3107.51. 

Telex: 71779 sylb. 
ai the Diamond Club Bide. 



AUTHORS WANTED 

BY N.Y. PUBLISHER 

IcJlifE iit'.i* SiAi'Uir* writ!, nianu 
■ jtipT of .,11 I. Pi-. firt'VI iiiW!uT..W 0*T:j 

lUkfmli 1 «), nip ri awl, Nitmi 

ju'ftp' '■■'"C tw t'*7 (Uuifpf If -3 

VJ*!J»« fr..—- a is ft 5 ' Howl oik NY 

.10001 USA 


Best 


TAX-FREE ^ 

EXPORT PRICES! 

jaamrnnk 

ALL PERFUMES • COSMETICS 
BAGS • SCARVES TIES 
FASHION ACCESSORIES ! 


I’ M 2 nd Hoot, Bavotor M’U 

FUWlEU Mill 0 net MftUtMMT 
FWEE MWtK 
26171 


U.S . Drops Plan to Harden MX Missile Silos 

Pentagon Officials Cite Fund Restrictions, Administration Loss of Interest 


By Michael Geder 

Wasfanpan Past Service 

WASHINGTON — The Reagan 
administration is discarding the 
plan it announced in October to 
harden the underground silos in 
which it wffl put the first 40 new 
MX intercontinental ballistic mis- 
siles, according to civilian and uul- 
iiary officials at the Pentagon. 

The administration said at the 
'time that it could harden the sdos 
-to protect the missiles from enemy 
nuclear attack during the next few 
years, while it derides on a perma- 
nent basing scheme to keep them 
invulnerable to attack. 


The president had criticized 
President Jimmy Carter during the 
1980 presidential elec t i on cam- 
paign for not having a feasible 
plan to protect the new MX, there- 
by creating what he termed a “vin- 
dow of vulnerability” in U.S. de- 
fenses. 

Abandonment of the hardening 
idea is the second important de- 
parture in four months from the 
administration’s original $I9-hfl- 
lion-plus plan for the interim de- 
ployment of the MX, a huge new 
missile that will cany 10 nuclear 
bombs and is meant to be the 
backbone of the U.S. nudear re- 


White House Aide Resigns 
After Disclosure of Loans 


By Edward T. Pound 

New York Tima Service 

WASHINGTON — Joseph W. 
‘Canzeri, a White House official, 
has resigned after a disclosure that 
. he had borrowed $400,000 on fa- 
vorable terms from L an ran c e S. 
Rockefeller and a California de- 
veloper to purchase a town house 
here. 

Mr. Canzeri, who was a deputy 
assistant to President Reagan, re- 
signed in a letter to the president 


Wednesday, saying that his action 
was “in tbe best interest erf you 
and your administration.” 

He had borrowed $400,000 from 
Mr. Rockefeller and Donald M. 
KrrfL, a real estate developer in 
Newport Beach, Calif, to nuance 
the purchase of the $380,000 town 
bouse in Georgetown, a fashion- 
able section of Washington. 

The Reagan aide has also ac- 
knowledged that be submitted ex- 
pense claims to the government 
and to tbe Republican National 
Committee for tbe same trips. He 
said that last week, after the ex- 
pense account irregularity was 
pointed out to him by the White 
House counsel's office, he reim- 
bursed tbe natirtiifll committee for 
$800. 

Concern for Reagan 

“I firmly believe I did nothing 
wrong, improper or incorrect." But 
he said that be did not want to em- 
barrass Mr. Reagan and that he 
was also concealed lest his own ef- 
fectiveness had been impaired. 

Mr. Canzeri insisted that he had 
not resigned because of news re- 
ports about the loans. But he add- 
ed, “I’ve seen this process before. 
People drag these things out” He 
said that he did not want the presi- 
dent to be “bruised or blackened 
as a result of anything I have 
done.” 


He had been executive assistant 
to Michael K. Deaver. the.deputy 
White House chief of staff. His re- 
sponsibilities included the details 
of White House ceremonies and 
presidential travel. 

He earned sli ghtly more than 
$60,000 a year and was a longtime 
associate of the Rockefeller family, 
particularly Nelson A. Rockefeller, 
for whom he walked as a special 
assistant for 17 years. 

Earlier, tbe White House bad 
disclosed that the Justice Depart- 
ment had opened an inquiry to 
determine whether Mr. Canzeri vi- 
olated any U.S. criminal laws in 
obtaining the low-interest loans. 

A White House spokesman said 
that the transactions had been re- 
ferred to the department cut of 
“an abundance of caution.” 

Impropriety Dented 

In July, Mr. Canzeri borrowed 
$200,000, at 9 percent, from Mr. 
Rockefeller, and $200,000, at 12 
percent, from Mr. Kofl. Mr. Can- 
zeri and Mr. Rocke f elle r have de- 
nied any impropriety. 

Mr. Canzeri has said he inad- 
vertently baled tbe national com- 
mittee for $800 in expenses paid 
by the government 

He said that the emus involved 
reimbursement for meal expenses 
he paid on official trips to San Di- 
ego and France last year. “There 
was double b£Qjng — ri was a very 
honest mistake.” Mr. Canaan said, 
“1 got to tell you, I've never bilked 
anybody, anywhere.” 

Officials also said that the de- 
partment inquiry was intended to 
focus on whether Mr. Canzeri vio- 
lated a U.S. law that p rohib its an 
official from receiving any salary 
or contribution from a source 
other than the government “as 

compensation far ms Services.” 


tabatary force for the 1990s and 
beyond. 

The administration indicated in 
October that it intended lo put the 
first 40 MXs in fanner Titan-2 
sflos, which meant there would be 
no reduction of U.S. defenses, 
since the older Titans were sched- 
uled to be withdrawn anyway. 

On Dec. 31, however, the Penta- 
gon announced that it had decided 
instead to put the first MXs in 
some of tbe silos now occupied by 
the 1.000 land-based Mmuteman 
missiles. These are the silts that of- 
ficials have now derided win not 
be hardened. 

A senior specialist said that, 
with tire MXs inside, these Minute- 
man silos may be even less resis- 
tant to enemy attack than they are 
now. Hus is because the MX is a 
lot hiftfffrr than the Mi mr t email and 
there will be less “Tattle-spaces” or 
room to absorb shock, in these 
53 cs with the MXs in them. 

From a political standpoint, tbe 
hardening and Titan aspects of the 
original plan were key elements, in 
that they made the president's con- 
troversial decision on MX seem 
somewhat more logical to Con- 
gress and the public. 

There is considerable irony sur- 
rounding the changes in the inter- 
im MX basing plan and tbe overall 
status of the MX project now. 

Congress Skeptical 

The hardening plan was 
dropped in part because Congress 
proved skeptical and put restric- 
tions on the use of money for it. 
Bat civilian and military officials 
acknowledge that 'there has also 
been a loss of interest within the 
administration in the idea. 

Specialists point out that there 
were many sound military reasons 
to shift from Titan to Mmuteman 
sQas. that it is technically question- 
able whether silos could in fact be 
IwhIbiwI effectively, and that this 
would be quite expensive. At die 
rima tbe Reagan plan was an- 
nounced, Harold Brown, tbe de- 
fense secretary under Mr. Carter 
and a technical expert, described 
the har dening idea as “whistling in 
the dark.” 

Yet, the specialists who thus ap- 
prove Of the changes in the anginal 
plan also acknowledge privately 
that th ese shifts are contributing to 
a general problem of credibility 
and confidence that the missile 
project continues to have in Con- 


The other irony is that, by all 
Pentagon *nri Air Force accounts, 
the development of tbe m issi l e it- 
self is along “smashing 

well,” as an officer put it The 
rocket engines reportedly have 
been fired successfully several 
times and tbe highly advanced en- 


gine control and guidance system 
seem amenable to mass produc- 
tion. “It’s a highly successful de- 
velopment program,” an 
said, “surprisingly trouble-free, on 
schedule, on cost and with nasur- 
prises" so far. 

But the MX specialists still 
shrug when asked if it is any more 
dear now than it was a year ago 
how the full 100-missile force will 
ultimately be based. 

The MX missiles are slated to 
begin coming off the production 
line in mid-1986 and officials say 
that all 40 of the first batch should 
be installed within a year. Official- 
ly, the Pentagon has until July, 
1983, to figure out a permanent so- 
lution and tdl Congress about it 


Increase in Warheads Sought 

WASHINGTON (WF) — The 
Reagan administration wants to 
increase by 100 the number of nu- 
clear warheads it can drop on the 
Soviet Union by deploying an ad- 
ditional SO Mmuteman-3 ICBMs 
next year, placing them in silos 
now occupied by older Minute- 
man-2 mii^les. 

F jKfr Mmuteman-3 has three in- 
dividually targetable warheads, 
each with 17S kSotons of explosive 
power, a total of 525 kOotons. The 
Mmuteman-2 has only one war- 
head, although its one megaton 
yidd is almost twice as great as the 
total for the three Mmuteman-3 
warheads. 

In a statement released Tuesday, 
the Joint Chiefs of Staff said that 
the planned Mmuteman-3 deploy- 
ments would “partially offset* the 
phasing oat of 52 aging TItan-2 
ICBMs, which is scheduled to be- 
gin this year. 

The Titans, largest and oldest of 
the U.S. ICBMs, carry enormous 
9-megaton warheads. Their toxic 
liquid fuel, however, has mad e 
them too dangerous and too ex- 
pensive to keep operational until 
1986, when the Larger, 10- warhead 
MX ICBM is to become available. 

Spain Sets Feb. 19 Trial 
In Army Coup Attempt 

The Associated Press 

MADRID — The Spanish Army 
said Thursday that it will put three 
generals, 29 other officers and a ci- 
vilian on trial FA. 19 for on 
ehBTgftg of trying to overthrow tbe 
civilian government last Feb. 23. 

The coup attempt began when 
militar y men stormed Parliament 
and held members of the lower 
house hostage at gunpoint. Sixty- 
nine witnesses, including 20 gener- 
als, 29 other officers and nine civil- 
ians are scheduled to testify. 
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From the people who invented civilisation 
A more civilised way to fly. 

At Olympic, the intemationalairlineof Greece, we've 
taken a leaf out of our ancestors' book. 

Like them ,we believe that life was meant to be better 
Soon Olympic flights, yourclientswill find theseatsa little 
more comfortable than usual. 

The flfgbtsmootherandquietertban they'd expect. 

And the food fit for heroes. I Who knows more what heroes 
like to eat than the Greeks?). p 

Have you offered them the ;fg VBf Plf 

Olympic experience recently? It ^ *$*>****& 

really isa more civilised way to fly. A more civilised way to fly. 
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On the United Nations 


The symptoms are unmistakable: After a 
year at the United Nations, theU.S. delegate 
. feels depressed and frustrated, sometimes 
sees enemies everywhere, and doubts the fi- 
delity of friends. The afflicted have included 
Adlai Stevenson and Daniel Patrick Moy- 
nihan. Now Jeane Kirkpatrick complains. 
Call it “the UN blahs.” Like black lung and 
coal mining, the disease goes with the job. 

To Americans eager to engage the globe, 
the United Nations is a frustrating place. 
Too many bit players underfoot, and the 
smaller their country the longer their speech- 
es. Maddeningly, the speakers often don't 
mean what they say. They blast you, for the 
folks back home, then offer to have a drink. 

Mrs. Kirkpatrick complains to anyone 
who will listen. And she has half a point 
when she spears the hypocrisy of those who 
gang up on Israel — as in the unconscionably 
one-sided vote of censure last week — while 
passing over butchery in Cambodia. What 
mars that particular complaint is her own 
vote to keep the Pol Pot regime seated. Sure- 
ly, everyone knows that Americans don’t 
really mean what that says. 

Open discussion and UN voting substitute 
■ a weary theater for diplomacy. And its wor- 
ship of nationalisms severely limi ts its value 
. as peacemaker. The theatrics can help in 
•«, slowing down the tempo of a crisis or in 


feigning attention to the insoluble. But most 
important conflicts are dealt with elsewhere: 

Still, where better to dump the impossible? 
Cyprus, for example, or the Israeli-Arab con- 
flict in most years. To the world’s poor, the 
rich United States is an inviting target, too 
glibly reviled. Yet that very fact can add to 
American propaganda victories in the UN, 
like the Security Council’s unanimous con- 
demnation of the seizure of Tehran hostages, 
and the General Assembly’s censure of the 
Soviet invasion of Afghanistan. Even in Mrs. 
Kirkpatrick’s time, the UN has worked with 
America in the matter of Namibia. 

Mrs. Kirkpatrick remarks that the UN is a 
fact to be accepted, like death and taxes. 
Faults and all, it is better than that. What 
other institution would plunge into the deep 
legal waters of the Law of the Sea? 

For a decade, four U.S. administrations 
worked to write a treaty to define territorial 
waters and navigational rights and provide a 
way for sharing seabed riches. At first Presi- 
dent Reagan saw only giveaways in the draft, 
but now he grudgingly finds merit in much of 
it. Such adjustments not only sharpen U.S. 
policy but help to keep friends and influence 
adversaries. If every year’s palaver produced 
one good idea and suffocated a dozen of the 
bad, boredom should be tolerable. 

THE NEW YORK TIMES. 


10,000 Miskito Indians 


Reports from Nicaragua describe an appar- 
ent violation of human rights of breathtaking 
. dimensions. Officials of the leftist Sandinista 

* regime have acknowledged that in recent 
t weeks Nicaraguan troops removed from their 
* . villages some 10,000 Miskito Indians, from 
•; among a small community of about 100,000 

*who have long lived in relative poverty and 
1 isolation by Nicaragua’s remote Atlantic 

- coast A police official assured that the vil- 
“ lagers cooperated in their own removal and 

there were no injuries, although “more than 
' . 40** prisoners are being held. Travelers, jour- 
nalists and other international observers 
were barred from the area. 

What is happening? It seems that the 
Miskitos, who have traditionally resisted cen- 

* • tral authority, reacted to the military pnes- 
-' ence that the Sandinistas imposed after tak- 

- ing power in 1979, and to Cuban soldiers and 
civ ilians the Sandinistas brought with them. 


.. The Sandinistas, who say they have fielded 
j “no more than 2,000 troops” in the area, 
‘ have linked the Miskitos to some of the late 
1 dictator Anastasio Somoza’s National 
Guardsmen now sitting in nearby Honduras 
awaiting the. counterrevolution. Moravian 
clergymen are accused of “preaching a primi- 


tive brand of anti-Communism.” This is the 
context in which the regime has justified 
mass evacuations: to protect loyal Indians 
and to thwart creation of a “theater of opera- 
tions of counterrevolutionary actions.” 

Much still has to be learned about the way 
the Sandinistas and the Cubans are treating 
this vulnerable Indian co mmunit y. What is 
known, however, buttresses suspicions of a 
grievous calamity. Is it possible to believe 
that 20 whole villages cooperated to the man 
with soldiers trucking them away from their 
tribal homes? That only they were caught up 
in the sweep? That there were no injuries? 
That there is no continuing resistance? 

In the United States and elsewhere, too 
many people are prepared to believe the 
worst about the center-right El Salvador jun- 
ta even as they accept at face value the leftist 
Sandinistas' claim to a kind of traditional 
Marxist Robin Hood mantle. It is useful to 
keep in mind that what the United States is 
trying to do in H Salvador is to prevent a 
concentration of power by precisely the sort 
of self-appointed elite ruling in Nicaragua. 
Anyone who needs to be reminded why has 
only to consult the fate of the Miskitos. 

THE WASHINGTON POST. 


Congress Asked for It 


The Reagan administration has put Con- 
gress in the uncomfortable position of having 
to vote for another round of harsh budget 
cuts and, even so, being left with an enor- 
mous budget deficit next year. There will be 
much hand-wringing and haggling as Con- 
gress tries to find a more palatable way to 
satisfy the electorate’s desire for a balanced 
federal budget. What are the choices? Practi- 
cally none; within the framework set by the 
administration’s insistence on further cuts in 
taxes and increases in defense spending. 

To understand the dil emma that Congress 
now faces, you need only look at what you 
could afford to buy if you were trying to 
make the government live within its means. 
Next year the administration predicts that 
the government wiU collect about $666 bil- 
lion in taxes and other revenues. Thai is an 
optimistic number — it assumes strong eco- 
nomic growth and also that Ongress win 
enact several billion dollars in tax “enhance- 
ments” that it almost surely won’t; but it will 
do to start. That sounds like a lot of money, 
but 90 percent of it is needed just for de- 
fense, interest on the debt. Social Security 
and other pension obligations and for scaled- 
back versions of Medicaid and Medicare. 

That leaves about $65 billion to play 
around with — except that the government 
has some other inescapable obligations. 
Unemployment insurance, for example, has 
its own state-raised trust fund that is al- 
ready counted on the revenue side, so it must 
be paid. And even if Congress buys the ad- 


ministration’s cuts in veterans’ programs, 
these will stfil cost over $24 billion. Then 
you might want to keep the FBI and of 
course the courts functioning, the White 
House, the IRS, the OMB and other bock- 
keeping operations, and to conduct foreign 
affairs. And it would be nice ... 

Wait a minute. You just ran out of money. 

That’s it. That is all a balanced budget 
would buy. There would be no money for 
space probes or scientific research, no envi- 
ronmental protection, no Coast Guard or air 
traffic controllers, no national parks or Na- 
tional Cancer Institute. No aid for highways 
or subways or schools or housing or soil con- 
servation. No student loans, no farm subsi- 
dies, no training or job programs. No welfare 
or food stamps or hot meals — not just for 
-poor kids but for the aged and disabled as 
well. No “big swap” for states and cities — 
just a big dump. There wouldn’t even be any 
money in the pork barrel for locks or dams 
or waterways or courthouses. That is how 
tight the budget would be. 

Now you understand why the budget isn’t 
balanced. Balancing it would mean disman- 
tling most of the government. Since there is 
no higher mathematics involved in this calcu- 
lation, just simple addition and subtraction, 
you may wonder why Congress didn’t recog- 
nize the dilemma it was getting into when it 
let the administration persuade it to vote for 
record tax cuts and defense increases. Per- 
haps it didn’t want to know. 

THE WASHINGTON POST. 


Other Opinion 

Three Years of Khomeini in Iran 


Opponents of the new despotism have been 
reduced to striking at it with almost the same 
blind violence that it uses itself, thereby add- 
ing to the general insecurity and chaos. The 
economy is ai a virtual standstill and the gov- 
ernment has recently reduced the price of 
Iran’s exported, oil in order to compete in 
overstocked world markets and obtain hard 
currency for desperately needed imports. 

The persistence of chaos has tempted 


many observers to predict the regime’s immi- 
nent demise, yet recently it has scored suc- 
cesses, both against its internal enemies and 
in the war with Iraq. 

The temptation remains for Western gov- 
ernments and businessmen to try to improve 
relations with it in order to take advantage of 
its needs and to make it less dependent on 
the Soviet bloc. Yet we should beware of 
being thought, by ordinary Iranians, to be 
contributing to its survival. 

— From The Times (London). 


Feb, 12: From Our Pages of 75 and 50 Years Ago 


1907: Higher Than the Elevated 


1932: Emergency Banking Bill 


NEW YORK — The first fleet of passenger air- 
ships is to fly on a regular schedule fixup Fort 
George to Coney Island this summer. The first 
airship station in the world is to open at Broad- 
way and 29th Street in a few months. No fran- 
chise is needed for navigating die air, so the pro- 
jectors of this new rapid transit route, this rival 
of the Subway, the elevated and the surface cars, 
will have no tax to pay to the city. Mr- Fred 
Thompson, part owner of Luna Park, ana Mr. 
Joseph Weber, the comedian, are the pioneers in 
this movement, which may prove the solution ol 
the rapid transit problem. 


WASHINGTON — The emergency banking hill, 
designed to open the Federal Reserve banks for 
rediscounting new types of commercial paper, 
which is expected to check deflation of hank 
credits, release sterile gold and increase the 
country’s supply of currency, has been intro- 
duced in the Senate by Sen. Carter Glass, Demo- 
crat of Virginia. The measure provides that the 
Federal Reserve Bank Board must approve all 
applications for rediscounting the commercial 
paper that the bank wifi now be able to handle. 
Sen. Glass declared that the law would not be 
used for the inflation of currency. 


El Salvador, After Cambodia: Can Do but Can’t Confirm? 


p- 

iili-H 


N EW YORK — An American official 
has been in the news about El Salva- 


TN has been in the news about El Salva- 
dor who used to be in ‘Cambodia. 1 used 
to be in Cambodia, too, observing his 
work. It is not the man who is important, 
but the reigning attitudes in Washington 
that be represents — attitudes that seem 
to have altered little from Cambodia. 

Inst week, tie man — Thomas Qstrom 
Enders, assistant secretary of state for 
inter-American affairs — told Congress 
and the American public that the Wash- 
ington-backed government in H Salvador 
had been making progress in human 
rights. He said news reports of govern- 
ment troops having recently massacred 
hundreds of civilians in a northeastern 
province were exaggerated. 

Civilians did die m that operation, End- 
ers conceded, but he maintained that (1) 
the figures were overblown, (2) there was 
no absolute proof that government troops 
did the killmg, and (3) besides, the leftist 
rebels had done nothing to move civilians 
out of the path of battle: 


By Sydney H. Schanberg 


UJ>. embassy and later as the man in 
charge — was to spend considerable effort 
trying to discount and discredit reports by 
journalists in the field. 

Endera was a protegfc of Henry Kiss- 
inger and he was carrying out orders. 
Emory C. Swank — the ambassador in 


Cambodia who was asked by Washing] 
to accept Enders as his No. 2 — desert 


It can fairly be said that Enders — who 
pervjLsed the American bombing of 


supervised the American bombing of 
Cambodia during his more than three 
years there — dicTlittle to move Cambodi- 
an civilians out of the way either. What he 
did do — first as (he No. 2 man at the 


Enders as a “can-do personality." 

“What went wrong with our Indochina 
experience,” says Swank, whose State De- 
partment career was destroyed by Kiss- 
inger when Swank became disillusioned 
with the Cambodia polity, “was that the 
bureaucracy in Washington wanted ‘can-- 
do'personaimes.'’ 

Can-do personalities were the dominant 
leadership spedes in Indochina. They con- 
ducted themselves and prepared their re- 
ports in a manner they thought would 
please the top can-doers m Washington. 

In 1973, Enders ran the daily meetings 
in the Phnom Penh embassy where bomb- 
ing targets were chosen, using maps too 
old to assure the absence of villages and 
civilians where the bombs were to tall 

Others ai the meetings reported that 
Enders tackled this assignment with elan. 


He confided to intimates that be had once 
considered a career in die military, but his 
eyesight wasn’t good enough. 

The 1973 bombing — finally ended on 
Aug. 15 by a congressional ban — was 
some of the heaviest in history. Of course, 
thousands of civilians were killed, maimed 
and turned into refugees. 

Enders persistently contended that the 
figures reported by journalists in the field 
were exaggerated. It did not suit can-do 
polity to call attention to the death and 
upheaval of legions of peasants. 

Does it ring familiar? Here is whai he 
says now about Salvadoran peasants: “No 
evidence could be found to confirm that 
government forces systematically massa- 
cred civilians. Nor does the number of 
civilians killed even remotely approach 
the number being cited m other reports 
about the incident.” 

The 1973 bombing in Cambodia was 
carried out in direct, brazen violation of 
U.S. law — the Cooper-Church amend- 
ment to the Foreign Assistance Act that 
made it illegal: “to provide United States 
advisers to or for Gunbodian military 
forces in Cambodia.” 

American military personnel, acting in 


secret and sting sophisticated communi- 
cations equipment inside the embassy, 
played the primary role in coordinating 
and directing the tactical air strikes 
flown from Thailand. 

On Aug. 6, 1973, a week before the UK 
bombing was forced to halt, a B-52 acci- 
dentally dropped its 20-ton^phis load on a 
government-held town, loDing nearly 200 
and wounding more than 30 0. It was the 
worst bombing accident of the war. Most 
of the victims were civilians. 

Enders tried to cover up the incident — 
first by sending an aide to tdl the pres 
corps that the death toll was probably 
only 25 but certainly no more than 65, 
and then by issuing orders to Node re- 
porters from getting to the town, 38 mW 
down die Mekong River from Phnom 
Penh. They got there anyway. 

Enders perhaps regards journalists as 
he scans to regard civilian casualties, the 
law and the truth — as annoyances that 
interfere with can-do policies. 

I don’t know who is right and who is 
wrong on tin various sides in B Salvador, 
for I nave no expertise there. But my per- 
sonal history tdls me that foreign policies, 
can-do or otherwise, don't work without 
some commitment to credibility. 

0/982. The New Yati rma. 


Numerology: The Entrails of an Occult Budget 


W ASHINGTON — It was said 
of the augurs of ancient 


Rome that they could not pass 
each other in the street without ei- 
ther bursting out laughing or cov- 
ering their faces in shame. With 
the 1983 budget, these twin re- 
sponses seem peculiarly appropri- 
ate at the Office of Management 
and Budget — respectively, for its 
political appointees and for its un- 
. fortunate professionals. 

The numbers in ami hrihind th»« 
budget require the same care in in- 
terpretation as the reading of the 
cattails of a goose. 

With the magazine p ublication 
of the Stockman confessions, the 
“kalriog” of accurate deficit pro- 
jections in December and the sub- 
presidential consensus in the ad- 
ministration that taxes would have 
to be raised, it had for a time 
appeared thk a sense of reality 
would return to the budget pro- 
cess, and that the hopes and hallu- 
cinations initially gsmraaleri with 
Reaganomics would be te mp ered. 

Such apparently is not to be the 
case. Instead we have an Hi-dis- 
guised attempt to obscure the 
wreckage of the nation’s fiscal 
structure inflicted by last sum- 
mer’s tax legislation. 

The president's late decision to 
eschew tax increases and the sub- 
sequent determination that budget 
deficits could not be shown as 
acceding $100 billion and were to 
be seen as declining made inevita- 
ble a degree of phonying-up of 
budget projections i?pTr>3tr.twd in 
recent decades (if ever), including 
the Vietnam War period. 


By James. R. Schlesinger 

The writer was acting budget director in the Nixon administrahon and has been secretary of defense and of energy. 


exceeds the S771 -billion original 
ceiling for fiscal 1984. Such over- 
runs accumulate increasingly. In- 
deed, fiscal 1984 spending itself 
will likely exceed the 1984 ceiling 
by $110 trillion or more. (There is 
no easier way on paper to curtail 
projected spending than simply to 
drop out a year or several years of 
expenditure growth.) 

The new budget now projects 
fiscal 1983 spending at $757 bil- 
lion — a growth of $32 billion 
above the (understated) fiscal 1982 
figure: Could anyone honestly sug- 
gest that non-defense outlays wul 
actually shrink next year by sever- 
al billion dollars — despite contin- 
uing inflatio n and risin g payments 
for Social Security, interest, retired 
pay, agricultural subsidies and the 
tike? Yet that prerisety is the bald 
thesis bidden in this budget’s num- 
bers. It -implies shrinkage overall 
of real domestic expenditures by 7 
percent, and modi mans far 
unsheltered programs. One doubts 
there are many administration 
stalwarts an the H 21 so smddally 
inclined as to walk that plank. 


jects a further increase in spending 
of $38 billion to roughly $806 bH- 


Ceilings? 


Rather than a plan reflecting the 
programs and spending of the fed- 
eral government, the budget has 
undergone a transformation into 
an instrument of ideological hec- 
toring. Central to such distortion is 
the target ceiling concept. Nothing 
is inherently wrong with the target 
concept, so long as the ceOings are 
related to plausible Hnritatioos mi 
spending. These ceflings are not 

For fiscal year 1982 the initial 
ceiling was $695 billion. The ad- 
ministration now concedes that 

1982 spending will be over $725 
billion — exceeding the eating by 
$30 bBion. Most outside observers 
believe it will ran to $735-740 bil- 
lion, thus exceeding the ceding by 
more than $40 Union. 

The supposed ceding for fiscal 

1983 was $732 bdUon. Thus, fiscal 
1982 spending already will exceed 
the fiscal 1983 ceiling. Moreover, a 
realistic projection of 1983 mend- 
ing ($805-810 hfllion) drastically 


sharply as the economy expands 
by 5 percent in real terms — are 


understated by $25 billion or so. 

Enough of spending projections 
that stretch credulity. 

Regrettably, the revenue reduc- 
tions in the lamentable Economic 
Recovery Tax Act of 1981 (which 
destroyed the nation's fiscal struc- 
ture) were tied to the fancies of the 
original target ceflings. The effect 
on further deficits remains calami- 
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; — Letter • 

See America Fast? ® 


The report of Interior Secretary 
Janies Watt's views. on energy and 
mineral development (IHT, Jan. 
14) makes me wonder if the beauty 
and hiota of the Western states 
will survive the Reagan era. Whde 
Secretary Wan raised some legiti- 
mate concerns about American de- 
pendence on foreign supplies of 
strategic minerals and energy, his 


more federal land to mining js mis- 
guided. A more effective program 
would coordinate strategic materi- 
als stockpiling, conservation, 
diversification of suppliers, materi- 
als substitution, and where eco- 
nomically and environmentally 
sound, increased domestic produc- 
tion of raw materials. 

Secretary Watt argues that there 
must be rapid development of 
Western energy resources now to 


call for a hasty program to open predude future political pressure 

tor a “crash attack on the energy 
1 I resources erf the Western states.” 


Letters intended for publica- 
tion should be addressed “letters 
to the Editor," and must include 
the writer’s address and signa- 
ture. Priority is men to letters 
that are brief ana do not request 
anonymity. Letters may be 
abridged. We are unable to 
'acknowledge all letters, but value 
the views of readers who submit 
them. 


This makes as much sense as say- 
ing that one ought to jump off a 
cliff now because someone might 
push one off the cliff in the future. 

Since the days of Theodore Roo- 
sevelt, these lands have been pro- 
tected in public ownership to guar- 
antee long-term multiple uses and 
prevent the sbon-sigmed single- 
use development of the type Secre- 
tary Watt advocates- U.S. govern- 
ment tourist promotion used to 


tous. For example, in fiscal 1984, 
expenditures will likely run to at 


least $880 billion, but revenues are 
unlikely to be much over $700 bil- 
lion — a deficit probably exceed- 
ing $180 billion. 

How does the administration 
conceal that extra $100 billion or 


1981 legislation — through trans- 
fer of tax credits, etc. — winch in 
the aVtswiCft of a minim um tax 
means that many corporations will 
have no corporate tax liability, the 
budget projects revenues from cor- 
porate income doubling between 

1982 and 1984, almost to the level 


jections; no one from Main Street 
should believe them. 

All this represents a serious 
blow to the credibility of the budg- 
et process within the executive 
branch. The OMB, unloved but 
broadly respected for its integrity, 
has long bom a governmental pil- 
lar. Its debauchmeat represents the 
needless wastage of social capital. 
The Congressional Budget Office 
may well enjoy the satisfaction of 


so in the deficit, and thus rational- projected in the last Carter budget. providing the only credible official 
ize its refusal to propose tax in- What public purpose does all of estimates in Washington. Yet, the 


ous understatement of outlays al- 
ready outhned, but also by playing 
around with the revenue calcula- 
tions. Despite the drastic cuts in 
the corporate income tax in the 


prelec- 
tions that knowledgeable people 
can only regard as preposterous? 
One hardly knows whether to 
laugh or to weep. No one from 
Watt Street can believe these pro- 


estimates in Washington. Yet, the 
budget committees will now be 
faced with the dismaying choice ci- 
ther of acquiescing m dissembling 
or of watching tbs congressional 
budget process come apart. 

01982 . The Waxhtogton Post 


Preposterous 
For fiscal 1984, the budget pro- 


lion — including a nominal growth 
in non-defense outlays of $16 bil- 
lion. (This surprisingly generous 
outcome reflects the end of a mi- 
raculous surge in receipts from the 
outer continental shelf, expected in 
1983 bat not further augmented in 
1984). How is this dramatic under- 
statement of 2984 outlays 
achieved? Two of the more egre- 
gious examples may suffice. 

Social Security payments under 
existing law are estimated to rise 
by but $4 billion or just over 2 per- 
cent; but demographic factors 
should account for more than that, 
leaving aside cost-of-living increas- 
es. Interest payments, moreover — 
through the interlocking fictions of 
understated deficits and the propo- 
sition that interest rates will rail 
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Lighthearted in a Hardhearted Way 


By James Heston 


W ASHINGTON — (Question: 
Is this the administration 


that promised fiscal responsibility 
and a balanced budget? 

Answer It is. 

Q. Could it be true, then, that 
this same administration has now 
proposed a budget that projects 
larger budget deficits over the next 
three years than the combined 
budget deficits of the Carter, Ford 
and Nixon administ rations? . 

A. Not exactly. You have to add 
on the Johnson deficits, and even 
then the projected Reagan deficits 
will be larger than the sum total 
of a n four. 

Q. Very interesting. How do you 
explain this? 

A. It’s very simple. The record 
deficits, high interest and unem- 
ployment rates axe the inevitable 


result of past Democratic excesses. 
The Democrats create problems 
and it takes the Republicans a lit- 
tle while to remedy them. 

Q. How will you do that? 

A. By getting the federal govern- 
ment off the backs of the Ameri- 
can people. And by restoring the 
military might of the nation, which 
in turn would revitalize the lagging 
industrial capacity of America ana 
get people back to work. 

Q. Tnis would, of course, influ- 
ence the budget? 

A. It would mean adding about 
$33 billion, or 18 percent, to the 
■ defease budget, and reducing un- 
necessary expenditures in the do- 
mestic budget by almost 16 per- 
cent for food stomps, education, 
unemployment insurance — that 


sort of thing. 

Q. Wouldn’t that be rather awk- 


working with industry to increase 
U.S. exports, and cutting down the 
Labor Department employees who 
are trying to get training and jobs 
for the unemployed? 

A. I don’t know about that. 

Q. What about the charge that 
this budget favors the rich and 
huts the poor, that you are not 
“comforting the afflicted and af- 
flicting the comfortable,” but the 
other way around? 

A. This is liberal nonsense. The 
poor must depend primarily on a 
successful free-enterprise economy 
for jobs, for, as George Gilder 
says; “A successful economy de- 
pends on the proliferation erf the 
rich. Forget thus idea of overcom- 
ing inequality by redistribution 
of the wealth.” 

Q. OK. But suppose you were 



1 AM AN 

ENVIRONMENTAL 

EXTREMIST. 


ward for the poor? 

A. In the short nm, yes. But we 
must restore the imagination of the 
nation,, nourish the energy and 
self-reliance of the rising genera- 
tion, and improve production by 
more research and development to 
make America more competitive in 
the export markets of the world. 

Q. Precisely. By the way, what 
are you doing about research and 


wrong about all this, that you 
couldn't cut social services, double 


development in this budget? 
A- Well, we have had to 


couldn’t cut social services, double 
the increase in the Pentagon budg- 
et, and ended up with the highest 
peaceti m e deficits, interest and un- 
employment rates, and the poor 
staited demonstrating in the 
streets. What would you do? 

A. Blame the Democrats fra cre- 
ating the mess and not giving the 
Reagan economic policy a chance. 
After all, the Democratic Party 
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a. wen. we nave nad to cut it 
back a bit. We are stQl spending 
more than before, but inflation is a 
problem, and we have to cut some- 
where. We can't go on financing 
all these characters in universities 


has no policy. 

Q. And if. despite this massive 


increase in the defense budget, it 
didn't work abroad? 


and laboratories fiddling with ide- 
as that may not get anywhere. 


A. Blame it on the allies, who 
didn't support the presadenL 
Q. And if the markets don’t re- 


urge, "See America First," With 
President Reagan and Secretary 
Watt setting environmental policy. 


it might be mote appropriate to 
advertise. “See America Fast" 


DAVID W. LEVINE. 
Oxford, England. 


as that may not get anywhere. 

Q. There seems to be a problem 
about federal loans for college ed- 
ucation in this budget Harvard, 
Yale, Princeton and Columbia 
have just raised annual fees to 
about $11,000 or $12,000 a year. 
Without government loans to poor 
and middle-class families, are these 
institutions going to be out of 
reach for everybody except the 
children of the rich? 

A. It may be so, but these stu- 
dent loans are getting beyond con- 
trol. In total they are now costing 
almost as much as a couple of 
modem bombers, and many have 
not been repaid. We think families 
with an annual income of $30,000 
or more should be able to finance 
the education of their children 
without federal loans. 

Q. Why are you cutting aid to 
government employees who are 


Q. And if the markets don’t re- 
spond to the Reagan budget? 

A. Blame it on Wall Street and 
rely on Main Street, where Mr. 
Reagan is still popular. 

Q. But if none of this works, is it 
conceivable that Mr. Reagan 
might switch and would recooffider 
his policies? 

A- It could be. Anything is con- 
ceivable with Mr. Reagan. Confi- 
dentially, even his best friends 
don't know from one day to anoth- 
er what he is going to do. He is 
a very flexible man. His policies 
may seem crud on the poor, but 
Mr. Reagan doesn’t mean to be 
crud. He b lighthearted in a hard- 
hearted way, without really mean- 
ing much of anything. 

Q. But isn’t au this unfair 
to thejpoor? 

A. Sure. Bul as Kennedy said 


to the poai? 

A. Sure. But, as Kennedy said 
and Mr. Reagan keeps repeating: 
Life is unfair. 
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India, Angered as U.S. Grants Entry to a Sikh, 
Is Silent Over Russia’s Barring of a Communist 


By Michael T. Kaufman 

New York Times Service 

NEW DELHI —The award of a 
US. entry visa to an Indian advo- 
cate of Sikh separatism and the de- 
nial of a Soviet visa to an Indian 
Communist who holds the Order 
of Lenin have caused indignation 
and raised speculation here in the 

lastweek. 

The government was ; 
news mat Jagjit Sin& 
the chief spokesman for a moves 
ment that advocates a separate 
far the Sikh religious 
minority, had been allowed to en- 
ter the United States from Canada. 

Foreign Minister P.V. Nara- 
ghnha Rao summoned U.S. Am- 
bassador Harry S. Barnes last 
weekend to convey India’s dis- 
that Mr. Qumhan had 
allowed to enter the United 
States despite an earifrr notifica- 
tion by India that his passport was 
n o l ong e r vf] yt. 

U.S. officials here and in Wash- 
ington notified the Indian govern- 
ment that although Mr. Chauhan's 
entry had originally been blocked, 
the objection was waived on hu- 
manitarian grounds after he told 


UJ5. immigration officials he was 
going to Houston for treatment of 
a heart problem. 

PoBttarf Activity Ban 

Mr. Rao reportedly asked 
die United States had not ... 
cally barred Mr. Chsnhan from 
taking part in political activity, as 
has Canada, where Mr. Chauhan is 
a resident The foreign minuter 
was told that there was no provi- 
sion under U A law for such a lim- 
itation. 

During the with the 

US. ambassado^whiSi both sides 
characterized as formal, the Indian 
foreign minister said the US deci- 
sion to admit Mr. Oiarihan was M & 
new irritant in the already strained 
relations between, the two govern- 
ments.” 

The case of the Soviet visa deni- 
al to S^L- Dance, a staunch pro- 
Soviet activist, has not drawn any 
official response but is regarded as 
a significant indicator erf Soviet at- 
titudes toward the government of 

Primg Minister TnrHr y G andhi. 

Mr. Dange, 83, needed the visa 

to ph«Tigg in MOSCOW 

route to a marring in Havana of 


the World Federation of Trade 
Unions, of which he is a co-found- 
er and a vice president. 

a To some in New D elhi, this deci- 
sion appears to signal a retreat 
from recent Soviet policies of sup- 
port for the Indian government. 
Last antTTrmi Mr. Dange broke 
away from the G ramm i n kt Party 
of India to form the AH -India 
Communist Party, which threw its 
support behind Mis. Gandhi. 

Retreat From Soviet Support 

At that time Indian 
Western di plomats 
Mr. Dange had Soviet 
for his action because 
the new party after a long visit to 
Moscow and Eastern Europe. 

The assumption was that While 
the Soviet Union had varying de- 
grees of responabiEty toward the 
wwi w tahlicnwj Indian Communist 
factions, winch opposed Mrs. Gan- 
dhi's domestic policies, their fore- 
most obligation was to her govern- 
ment, which consistently support- 
ed Soviet positions an Afghanistan 
and Southeast Asia. 

This belief was further strength- 


and 
it that 


ened when Soviet dignitaries at- 
tended the first meeting of a group 
called the Friends of the Soviet 
Union, which was set up by Mrs. 
Gandhi’s Congress Party to seek 
some of the patronage from Mos- 
cow that bad previously gone to 
the Indo-Soyiet Cultural Society, a 
front organization doini P 11 ^ by 
traditional Indian Communists. 
Mr. Dange supported the creation 
of die new groop. 

Since then, the two major Com- 
munist factions appear to have 
narrowed their dinaences, which 
go bade 18 years and which were 
aggravated in 1975 when one wing 
supported Mrs. Gandhi’s declara- 
tion of emergency *nH the other 
opposed it. Last month, both fac- 
tions backed an inconclusive na- 
tional strike against government 
policies, apparently with sane So- 
viet support 

An electoral showdown between 
the Communists and Mrs. Gan- 
dhi's party is to take place in the 
next few months in West Bengal, 
where the Marxists control the 
government. At that time both 
sides will make claims on Moscow, 
and the Russians will be faced 
with a critical choice. 


Thailand's Moslem Minority Warns of Possible Rebellion 
If Government Refuses to Make 'Cultural Concessions 9 


By Denis D. Gray 

The Associated Prai 

YALA, Thailand — Leaders of 
Thailand's Moslem minority group 
say that violence and dem«mH« for 
autonomy could increase if the 
it continues to neglect 
1 community’s aspirations. 

Thailand’s Moslems, whose 
numbers are estimated to be as 
high as 45 million, or about 10 
percent of the population, are con- 
centrated here m the southernmost 
part of the country, a region of 
jungles and rubber plantations. 

There has been violence between 
members of the Moslem and Bud- 
dhist communities, by 

various Moslem insurgent groups 
m .the area for creation of a sepa- 
rate state or merger with neighbor- 
ing Malaysia, which is predomi- 
nantly Moslem. About naif the 
Moslem population is concentrat- 
ed in four provinces in the south. 
The remainder is spread through- 
out the country. 

The most widely known of the 
insurgent groups, the Pattani Unit- 
ed Liberation Organization, or 
PULO, has been blamed fa assas- 
sinations in the south and fa 
bombings in. Bangkok. 

While the radical groups call for 


autonomy a merger with Malay- 
sia, more moderate Moslems say 
they would be satisfied with receiv- 
mg social justice and being treated 
like other Thais. 

Moderates’ Complaints 

Mohammed Abdul .Rader, a 
Moslem who heads the goven- 
mentfs program fa naufocmal ed- 
ucation in Yala, and other moder- 
ate Moslem leaders that 

local government officials are in- 
variably Buddhists and that there 
is a commonly held assumption 
that only a Buddhist can be “a real 
Thai” 

The southern Thai Moslems, 
who are ethnic Malays; form a 
largely closed community. Mar- 
riages to Buddhists are rare; the 
older people speak little ano Thai 
ami many see Malaysia rather than 
Thailand, which took over the 
southernmost provinces in the 
18th century, as their cultural and 
gpmtnul homeland . 

"We don't understand, each 
other,” Mr. Rader said of 
Moslems and Buddhists. 

Under some post-W arid War II 
Thai ad mini s tra tions , the nffidoi 
policy was to aashnilftte the south- 
ern Moslems. The government dis- 


couraged the use of the Malay lan- 

S : and taught children Bud- 
concepts from textbooks that 
bore no relation to their culture or 
surroundings. One prime mmiew 
ordered Moslem men to wear 
pants rather thaw the traditional 
sarongs. 

Axong S ulhasasna, a Moslem 
professor at Bangkok’s Qiulalong- 
kom University, said he hopes dim 
talk by government officials of 
making "cultural concessions” will 
ease tensions. 

"We are moving in the same di- 
rectum as the Philippines,” says 
Mr. Arcing, referring to Moslem 
rebellion in its southern pr m rinryc 
of that country. "But Thais are by 
nature more flexible. 1 hope tins 
will help prevent an explosion.” 

. Improvements Are Seen 

Mr. Rader also said that there 
have been some improvements in 
the situation in recent years. He 
cited the the transf er of control of 
teachers from the Ministry of the 
Interior to the Education Ministry. 
Under the Interior Ministry's au- 
thority, Mr. Radar said, many of 
the teachers were no better than 
police agents, coming to schools 



COIN OF REALM — Britain is introducing a £1 ($1.85) coin in June, doable die value of 
die biggest coin in circulation. On die bottom is a new 20-pence piece, a 7-sided coin like the 
50- pence piece introduced in 1967, now die largest The £1 com wiD be of a yellow metal 
alloy. The 20-pence piece is made of cnpronickeL The £1 note is to remain in cir c u l a tion . 


U.S. Aide Defends Resumption of Grain Sales to Russia 


From Agency Dtyeuha 

‘ PHOENIX — There is nothing 
wrong with selling grain to the So- 
viet tlnioo when it has the money 
to buy it, Agriculture Secretary 
John R. Block said at a news con- 
ference Thursday. 

"We don’t have any embargo on 
shipments to the Soviet Uniat a 
Poland,” Mr. Block said, defend- 
ing the sale he announced Wednes- 
day of 150,000 metric tons of con 
to the Soviet Union. The grain r~ ‘ 
reseats the first reported sale 
U.S. exporters since Dec. 
which was before President 
• p,»»pgn imposed sanctions on the 
Soviet Union because of the decla- 
ration of martial law in Poland, 


"The only items we’re not ship- 
ping are sensitive at security-relat- 
ed,” Mr. Block said. "Anybody 
who has cash could buy it — and 
that includes Poland. It doesn’t 
make any sense at all to say we’re 
not going to sell grain to the Soviet 
Union when- afi the competing 
countries are gyring to sell it.” 

Time fa Negotiation 

He said he had no timetable an 
a new, long-term grain sale agree- 
ment with the Soviet Union- but 
that there still is tune fa negotia- 
tion between now and October. He 
said the present agreement could 
be extended. 


Officials said Wednesday that 
the sale, after two months of no 

grain purchases, raised to more 

than 10.9 million metric tons the 
amrmnt of U.S. grain the Soviet 
Union has bought fa delivery in 
1981-82, the sixth year of a long- 
term supply agreement. The break- 
down is 5.9 millio n metric tons erf 
wheat and 5 million metric tons of 
corn. A metric ton is about 2^05 
pounds and is equal to 36.7 bush- 
els of wheat or 39.4 bushels of 
con. 


aimed and reporting to police on 
"Moslem activities.” 

Nevertheless, Mr. Rader con- 
tends that about 80 percent of the 
teachers in the south are still "out- 
riders” and many Moslem parents 
fed that they do not provide prop- 
er spiritual instruction. 

"We haven’t been able yet to 
formulate a basic concept for the 
south,** Gen. Saiyud Kerdpol, 
Thailand ’s anned forces com- 
mander, said in a recent interview. 
"The Moslems must be made to 
fed that they are Thais. If they 
want to wear their traditional 
dress, let them. That's not import- 
ant.” 

Mr. Arong, an exp er t on south- 
ern problems, says these is yet "no 

ftnmmanding Mnulim insurgency 

movement in the south” ana that 
most of the separatist groups — 
larking real ideology *nd solid or- 
ganization — are not trusted by 
the maj ority of the conservative; 
rural Mnsfnwc . Many of the 
Moslems living in other parts of 
the countxy are believed to be weD 
integrated into the society. 

“But inevitably the movement 
will become stronger if the govern- 
ment doesn't improve its perform- 
ance,” Mr. Arong said. 

U.S. Alters 
Restrictions 
For Russian 

By Philip J. Hilts 

WasUnffon Post Service 

WASHINGTON — The dead- 
lock between several universities 
and the Stale Department over vis- 
its by a Soviet professor was bro- 
ken when the department "clari- 
fied" restrictions on the visits so 
the universities would accept them, 
according to government and uni- 
versity officials. 

The dispute is one of several in 
recent months involving a c adem i c 
freedom and national security be- 
tween the universities, particularly 
Stanford, and Washington. It be- 
gan when Stanford announced it 
would refuse to restrict the activi- 
ties of a Soviet visitor, Nikolai V. 
Umnov, a specialist in computer- 
ized walking robots. 

The University of Wisconsin 
had also said it would not accept 
the restrictions, while Ohio State 
University said through a spokes- 
man it would reduce Mr. Umnov’s 
time on campus from six weeks to 
three days if the restrictions were 
required. An Auburn University 
spokesman complained about the 
restrictions and said Mr. Umnov 
would still be welcomed on his 
scheduled spring virit. 

But Wednesday the National 
Academy of Sciences, which runs 
the U^.-Soviet exchange program, 
announced that the deadlock bad 
been broken. The State Depart- 
ment is now expec te d to give final 
approval fa the visit. 

Prof. B arnar d Roth, who will be 
Mr. Ulanov’s host at Stanford if 
final approval fa the visit is 
received, said "clarified” is the 

term bring used to save face fa 

the State Department 

The restrictions o rigin ally had 
pnd that Mr. Umnov’s "program 
should be restricted to mec hani ca l 
theory erf robotic locomotion," and 
that Tin arraaa should be permit- 
ted to control units or program- 

"'No^M^Umnov would be al- 
lowed to see control units a pro- 
gramming techniques if they are 
ondassifted and have hero or will 
be published, in scientific papers ac 
talks. 


WORLDWIDE ENTERTAINMENT 


ESPACE PIERRE CARDIN 


ORATORIO 

POUR UNE VIE 

de Gabriel COUSIN 

25 rcpresenttrtiorTS excepiionnelles 
dimanche 17 h ; lundi-mardi 20 h 30 


Location : 3, Av. Gabriel - 266.17-30 




Beverly Wilshire Hotel 

Wilshire.BIvd. at Rodeo Dr., Beyerly Hills, Calif. 90212 
(213)275-4282 Telex 698-220 



Whenever you rent a 
car from Europcar, you meet 
people who obviously enjoy 
serving you. People who 
know their job, who have 
confidence in their organi- 
zation, confidence in the 
cars they give you -and 
people who like people. 
You get a feeling of friendly 
professionalism. We call it 
the Europcar Super Service. 



europcar 

RENT- A- CM 



You'll find the Europcar Super 
Service everywhere, through- 
out Europe, Africa and the 
Middle East (in the U.S. and 
Latin America, ifs National 
Car Rental). Just call the 
nearest Europcar rental of- 
fice or your travel agent for 
reservations. Then you'll be 
helped by the Super Service 
people. You'll be in good 
hands, and off in a good car. 


.*/ 


CERTAIN THINGS DISTINGUISH 
THE LEADING HOTELS OF THE WORLD 

To those who know what these things are-and 
they cannot be captured adequately in a few words 
in an advertisement-may we commend our 
complimentary directory? It features the more than 
one hundred and fifty de luxe hotels which are 
members of the select worldwide association 
called, perhaps rather immodestly, but we think 
with justification-The Leading Hotels of the World. 





c The c Leading hotels of the’World 


FOR RESERVATIONS 


AUSTRIA 
9 VlENfttM2l29 
BELGIUM 

•«* AALST (053) 778544 
_ DENMARK 
® COPENHAGEN 192244 
ENGLAND 

LONDON 015833050 


FRANCS 

PARIS 079 0000 1 

HOLLAND 

1 AMSTERDAM 435319 
ITALY 

MILAN 662702 TELEX: 311160 

SPAIN 

1 BARCELONA 3010184 


SWEDEN 

1 STOCKHOLM 215311 
SWITZERLAND 
* GENEVA 2B6566 
'ZURICH 302 0805 


WEST GERMANY 
enyiNKFURT 283345 
WC'USSElDOW 498995 
HAMBURG 442547 
& MUNICH 194429 


INTERNATIONAL TOLL FREE THROUGH SERVICE 800 


For your copy oi'thLs dirtctorv. pk-JhL- ct iniplctt' 
cuup, >n anJ send to- The Leading Hi nek • ■! the 
'flu rid. IS New Bridge street. Lindt m I-C-iVoai 
O r telephone: ni SKViill. 


Name 

Add rev. . . 
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A Visit to an Aborigines 9 Camp in the Australian Outback 


By Pamela G. Hollie 

New York Tbna Service 

M OUNT NANCY. Australia 
— No one knows just how 
many people live in the two dozen 
houses that make up Mourn Nan- 
cy. a camp established for abori- 
gines on 8 slight Hse in the red 
desert of central Australia. 

The houses arc open, some with- 
out windows or doors. Visitors 
come and go, and dogs and cals 
wander in and oat freely. 

Rita Scobie sits on the ground 
flattening aluminum beer cam 
with a rock. When she has a burlap 
bag full, she can get about $20 for 
it. As fast as she pounds, the morn- 
ing viators to the nearby concrete 
house where she sleeps toss empty 
beer cans her way. 

“People misunderstand what 
they see in the camps," said Geoff 
Shaw, a Vietnam War veteran who 
lives in Mount Nancy. “What they 
fail to understand is that abori- 
gines brought their mini customs 
and their life style with them. 
Whites are too quick 10 condemn 


who have come to towns and cities 
from the outback. Shaw works for 
one of the aboriginal councils that 
handle liaison between the camps 
and local governments. 

■ Aid in Transition 


Gamps tike Mount Nancy were 
intended to aid in the transition 
from bush to urban life. But a re- 


cent report by the government's 
Department of Aboriginal Affairs 


says the tendency of the aba 
to ding to their old ways is likely 
to make their assimilation unat- 
tainable. 

There are 170,000 aborigines in 
Australia, 1.2 percent of the popu- 
lation. They are scattered over the 
country in 600 tribes speaking 200 


Mount Nancy, a few miles north 
of Alice Springs in the center of 
the continent, is one of many small 
camps established by the Austra- 
lian government for aborigines 


sixty-five percent of the abori- 
gines have moved into the urban 
areas,” said Charles Perkins, chair- 
man of the Aboriginal Develop- 
ment Commission, one of the 
channels through which Australian 
government money reaches the 
tribes. In its Gist year the commis- 
sion lent $50 million to aborigines 
to buy land and housing. 

The government has spent more 
t han $350 irnTTi rm in the last six 
years providing housing for abori- 
gines on land they once owned. 

“The government is hrfping> ns 


Photography Scene. 


in India, Indians Here 
and 'There, The Photographers 
Gallery, 8 Great Newport Street, 
London, to Feb. 28. 

This two-part exhibition shows 
developments in Indian photogra- 
phy, as well as aspects of Indian 
life in Britain. Indian photography 
Started in the 1850s and generally 
followed the path developed in Eu- 
rope, with a tew characteristics of 
its own. Portraiture and landscape 
were the main forms of the period, 
and the exhibit provides a rich 
documentary of life in India in the 
last century. This is carried 
through into the birth of modem 
India. The second part, comnri- 
sioned by The Photographers Gal- 
lery, portrays Indians in Britain 
and India today through the lenses 
of Peter Harrap and Mark Ed- 
wards. It draws a parallel between 
life in the place of origin and the 
country of adoption, underlining 
Indians' capacity for integration 
whil e safegiiarding tradition. 


such as Claude Leveque’s altar 
Sculpture filled with gold-framed 
photographs or Sophie CaDe’s pic- 
tures of a trip to the Bronx, are of 
top quality. 


Jacques Pngain, Canon Photo Gal- 
lery, 3 Rue Saint Leger, Geneva, 
to March 23. 

In this black-and-white study on 
form, obtained by the combination 
of the hitman body and straight 
lines, the photographer becomes 


to buy back what is ours," Perkins 
said. “It’s guilt. But no other gov- 
ernment that I know of has ever 
done that-" 

Using housing as the key to its 
program, the government has been 
able to make some progress in abo- 
rigine health, education and wel- 
fare. But it has not been able to 
reduce unemployment among the 
aborigines to much below 50 per- 
cent. 

The government acknowledges 
that communities like Mount Nan- 
cy, on the hinges of towns, are 
part of a growing problem. 

“There doesn’t seem to be much 
that we can do about it," said Pe- 
ter H jHHiy, mi piefw for aboriginal 
affairs. "The fringe problem is the 
toughest problem we face.” 

In camps tike Mount Nancy, 
aborigines have found sanctuary 
from the hardship of the bush. The 
attractions of concrete houses and 
welfare benefits, which can 
amount to $300 a week for a fami- 
ly of six, have encouraged abori- 
gines to leave rural tribes for urban 
areas. 

Perkins, who was born near 
Mount Nancy, said aborigines 
“are caught between two worlds" 
in such settlements, with little to 
do and no skills. “They are not in- 
dependent,” he said. “They are not 
productive. They are not confi- 
dent” 

There is no vocational training 
at the camps, and there are no pro- 
grams to teach housekeeping. In- 
stead of providing an incentive for 
aborigines to adopt the ways of 
non-aborigines in nearby towns, 
the camps have become permanent 
fenced compounds that are just 
places to live. 

Comfortable Ptoce 


came with the house has disap- 
peared- But there is food around 
— canned beans and not-too-fresh 

Every day neighbors stop by to 
visitjplay cards and drink. 

“They broke brother's leg last 
nig ht," Mrs. Mathews said, tossing 
another beer can to her sister. 


“Two of them is a tag fight, drunk. 
They took brother to the hospital 
for a plaster. 

“And that one.” she said, point- 
ing across the littered roadway to 
the next house, where a dozen men 
were drinking sherry and beer. 
“That one, sml drunk. He broke 
brother's leg." 


Giovanna Marini Reinvents 


'Cantatas of Everyday life’ 


director by placing objects to do- 
te body's visa- 


fine and deter min e the 
al Pngoin ’g research 

borders on the metaphysical, hut 
bis work is very graphic. 


Toso Dahac, Arhiv TD, Rica 17, 
Zagreb, Yugoslavia, to Feb. 28. 

A personal view of postwar de-; 
vdopxnents seen by a founder of- 
modern photography in Yugosla- 
via, al a time when socialist real' 
ism was destroying artistic circles 


Une Autre Photographic, Maison 

des Am Andre Malraux, Place 
Salvador Allende, Creteil, 
France, to March 20. 

This , exhibition, spreading over 
three floors and a big entrance 
hall, fails in its attempt to make an 
inventory of what the organizers 
consider the latest developments in 
experimental photography. The 
combination of the best and of in- 
significant and often outdated 
works misses the bond between 
photography and visual arts, al- 
though some of the contributions, 


around Eastern Europe. The work 
of Dabac, who died in 1970, in 


marked by a subtle use of contrast. 


Raymond Depardon, Correspond- 
ence, FNAC, Forum des Halles, 
Paris, to Feb. 27. 

Last summer’s project by a 
Magnum photographer to send a 
picture a day for a month from 
New York to his Paris newspaper, 
liberation, has been been turned 
into a lovely book and an interest- 
ing exhibition. 

— GG.CIIPIC 


To many of the aborigines, 
Mount Nancy, although littered 
with beer cans, wine bottles and 
trash. Is a co mfo rtable place. There 
is no need to forage for food, to 
ketp up the weaving, art or music 
of the outback. Some of the inhab- 
itants do have jobs, mostly for the 
government in programs for the 
aborigines. 

The men wear Western-style 
shirts with fringws and cowboy 
hats and boots. The women wear 
T-Shirts and jeans. 

“This is a nice place," said 
Agnes Mathews, Mrs. Scobie’s sis- 
ter, comparing her lot with that of 
aborigines who sleep in makeshift 
shelters on the rocky soil along the 
road or in the dry riverbed of the 
Todd River in Alice Springs. 

She has three television sets in 
her concrete three-bedroom house: 
She has no broom and no dishes, 
and most of the furniture that 


By Joseph fitchett 

International Herald Tribune 

TJARIS — Giovanna Marini, 
L singing what she calls her 
“cantatas of everyday life,” is rein- 
venting Italian folk song. Although 
she is little known outside Italy, 
her performances in Paris have be- 
come a word-of-mouth sensation. 

Marini, 44, belongs to an Italian 
tradition of caxrtastoric,, singers 
who recount working-class history. 
Dying out in the villages, the mod- 
em storytellers often perform in 
factories and city streets. 

Marini, who is winning an inter- 
national following with her re- 
markable voice, inventive music 
and wryly expressed political pas- 
sion, says her achievement is to 
bring into the streets the lost in- 
stincts of the countryside: “I’ve 
learned everything from the coun- 
try — how to sing, even how to 
breathe. Cities are so badly made 
we’re instinctively afraid to 
breathe in them and we fenget 
how, until the country people re- 
mind us,” 'die said. 

She belts oat songs about earth- 
quakes, strikes; terrorism, supersti- 
tions — her versions of the daily 
experience of many Italians. 
Flanked on a darkened stage by 
three young female singers, Marini 
relies, only on hex guitar and the 
quartet of extraordinary voices. 

She narrates, in the tradition of 


Hie Brel Underground 

The Associated Prra 

BRUSSELS — One of 12 new 
subway stations to be opened in 
Brussels tins year will bear the 
Tin me of the Belgian-born singer 
Jacques Brel, who died in 1978. 



Vi'-* ;>< 


Giovanna Marini 


Italian storytellers, the misadven- 
tures and occasional triumphs of 
her musical and political experi- 
ence. Marini’s songs are street po- 
ems reflecting her sardonic radical- 
ism: 

j Excuse me. how could I know he'd 
lost fns job? 

How could I imagine he's starved 
foraweek! 

Excuse me. fix’ taking him in for a 
while. 

How could I imagine he’d the at my 
door r 

Her music has a power and so- 
phistication that reflect her genius 
for modernizing Italy's 
of folk song. It is the fruit of long 
rerearch and experimentation 
(which continue today in her voice 
school in a working-class neighbor- 
hood in Rome). 

After a middle-class urban 
childhood and classical music 
studies, Marini turned to folk mu- 
sic, scouring Italy’s remote coiners 
10 locate the sources of unsophisti- 
cated Italians' haTludc From being 
a folksinger — includi n g appear- 
ances in Boston, where her now- 
divorced husband, a nuclear physi- 
cist, wasx working — she deter- 
mined to try to master the source 
of country music's power. (“Peas- 
ants still know bow to ring: It’s the 
kind of power CaDas had.”) 

She devised a system of speed- 
writing to note the rapid voice 
shifts of untrained Italians. “Un- 
musical" dements — strong nasal 
whines, choppy aggressive dictum, 
the mixture of narration and song 
— could thus be brought out of It- 
aly’s countryside and used to cre- 
ate music from Italy’s streets. 

“The way you {dace your voice, 
the tone of your voice and the 
openness of your vocal chords, 
make the difference between a rich 
woman and a peasant," Marini ex- 
plained during one of the audience 
discussions that often follow her 
performances. “The land of voice 
you develop changes the kind of 
message you can projecL" 

Marini’s only record with trans- 
lated texts, “Can tale de tons les 
jours,” has suddenly become hard 
to get because the recording house. 
Chant do Monde; went bankrupt 
last week. 

Marini 
Theatre de 

Sunday, followed by a week of 
pearances in Pam suburbs, in 
May she will tour the south of 
France: 
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A guest’s id is as important as has credit raring at Paris’ hrxurious new Nova-Park Etys£es Hotel 


3T flpn 

Luxury in Mauve at a Paris Hotel 


By Frank J. Prial 

New York Tima Service 

T>ARIS — Le Monde called it “a triumph of Petro- 
1 Baroque.” Le Nouvd Obrervateur described it 
as “Hdveto-Saudian.” The critic Robert Courtine 


said it was a “mauve-colored Rainy — and just as 
boring” (Roissy is the local name for Charles de 


Gaulle Airport). 

Everyone is calling it something, which is just what 
its sponsors had hoped. What is it? Why, the Nova- 
Park Elysees, the newest and most startling luxury 
hotel in Paris. 

A psychologist was enlisted to help choose the 
most erotic color schemes. The best space in the 
house, a tripkx with its own indoor pool, is called the 
Thousand and One Nights. There is a library of 8,000 
video cassettes that guests can summon on screens in 
their roams. 

The six-story Nova-Park, which has 73 rooms, has 
been two years under construction, at the intersection 
of rues Francois Ier and Pierre Charrom, in the center 
of what its promoters term Paris’ Golden Triangle, It 
is in the former headquarters of the magazine Paris 
Match, which moved Only the facade of the building 
was retained. 

Nearby are more famous and less bizarre dormito- 
ries for the well-to-do — the George V, the Plaza 
A thence and the Prince de Galles. Dior, Nina Ricci, 
Yves Saint Laurent and Givenchy are but a couple of 
checkbook lengths away. 


Something Significant 
Parisians sensed something significant 


in their midst when, before the hotel had openc 
those gadflies of goutxnandue, Henri Gault and 


is Performing at the 
c l’Bft Parisen through 


Christian MiUau, conferred a 16-out-of-20 rating on 
the restaurant “on the basis of a number of dishes 
tried in the kitchen.” Actually, they were going on 
the track record of the chef, Jacky Freon, who was 
lured from a restaurant, Les Celebrites, in the city’s 
formerly most-talked-about hotel, the Nikko. Prices 

in the Nova-Park restaurant are in the range of $120 
for dinner for two with wine. 

The Nikko. a nrilitantly contemporary skyscraper 
that flies both the Tricolor and the Rising Sun, was 
built to cater to the endless streams of Japanese tour- 
ists, and its restaurant was highly praisecL One small 
cavil: Freon was the No. 2 man at Les Celebrites: the 


any 
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No. 1, Joel Rubuchon, went not to the Nova-Park 
but to Jamtn, & fanvnis old restaurant in the 16th 
ArrondissenienL 

The Nova-Park Hysees is the latest creation of 
Rene E Hart, a Zurich businessman who is reputed 
to have oil interests and Arab partners in his ven- 
tures. Hatt says he wants to “Parisianize" his guests, 
who are likely to find a novel by Zola or Hugo in 
their rooms. “That way,” be said “be they American 
or Arab, they will be role to make a good impression 
when they mingle with Parisians." 

Hatt ii»* not limited Wnw df to the cl a sses. He has 
read Jung and the existentialists and is as concerned 
with his guests* ids as with their credit ratings. To 
that end he has “created a psychogram for every 
square yard of space"; the psychogram conveys -—to 
Hatt, at least — the impression he wants to provoke 
in the client’s subconscious in any given location. 
Most of all, it means color. 

The colors are mostly mauve, but also fuchsia, 
violet and rose. The walls, the ceili ngs , the carpets, 
the furniture and the table linens are done in combi- 
nations of those tones, with an occasional dash of 
orange or yellow. Said a viator: “I felt I was in the 
middle of a raspberry souffle.” 

An expensive souffle. Single rooms start at S250 a 
night, a small suite at $300, a larger suite around 
$500. A duplex goes for $600 or more, a presidential 
suite is $84© and a royal suite will set its nappy den- 
izen back $1320. Finally there is the Thousand and 






One Nights, at $7,000 for one of them, including die 
; of a RoUs-I 


use of a Rolls-Royce. 

The hotel has a disco, of course, and several bars, 
among them one oa the top floor done in the style of 
an ocean liner of the 1930s. A health dub is filled 
with high tech muscle-building apparatus and a busi- 
ness service center boasts secretaries, stock quota- 
tions and tdex machines. 

Paris is chronically short of hotel rooms, but only 
recently, after a hiatus of a decade, has there been 
effort at improvement. Three hotels, all deluxe. 


’ll! I ‘ 
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have opened in the last six months: the refurbished 
Warwick, in the Rue Scribe, just north of the 
Champs Etysees; the completely renovated Scribe, 
near the Opera: and the Nova-Park. On March 1, a 
new Holiday Inn wSI (yen in the Place de la Repub- 
lique in the former Palais Modern e, built under Na- 
poleon IQ in 1866. 


THE DRAGON IS AWAKE ! 

A new wave and style at the Lai Lai Shangri-La. 










A great masterpiece of hotel has opened its doors to Taipei, the Far East and the world, 
reflecting in its style the dynamic and vibrant vitality of the Republic of China. 

We are becoming Asia’s trend-setting hotel on the strength of our innovative ideas 
and classic service coupled with the traditional oriental charm. 

• 705 spacious rooms and suites with oii cMiized luxuries and 
contemporary amenities. The most dazzling gastronomic complex East of Suez. 

French restaurant (classic and nouveiie cuisine) • Japanese restaurant • Firewood pizza pub 

• Moghul restaurant (Middle Eastern and Northern Indian specialities) 

• Western and oriental coffee shops • Sicilian ice-cream salon 

• 3 unsurpassed Chinese restaurants (Shanghai, Canton & Fukien delicacies) 

• Supper club • Cosmopolitan disco • Daily fashion shows with food festivals 

• Pastry shop • Stiver service breakfast • Three bars 

• 24-hour room service • Convention & banquet facilities for 2000 persons 

m 18 story atrium with 4 panorama elevators 

• Health dub, sauna , swimming pool & squash • Private executive dub 

• Shopping center with 60 shops * And much more 
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THE DRAGON IS AWAKE 


12 CHUNG HSIAO EAST ROAD, SIX'. J. TAIPEI, TAIWAN, R.O.C. TEL 321-551 1 TELEX- 23939 CABLE “SHANCTEL” 


Toronto, ? Gty of Moles,’ Is Coming Up for Air 


Officials Decide Trend Toward Underground Malls May Have Gone Too Far 


By Andrew H. Malcolm 

New York Times Sendee 


TORONTO — When John Han- 
nah leaves for Ins job as a stock- 
broker in the morning, he goes un- 
derground. He does not come out 
until after dawV- And that is per- 
fectly nonnaL 

Mr. Hannah is one of perhaps 
several nriUkm Canadians who can 
dodge their hostile northern cli- 
mate on these bitter winter days by 
traveling, working, rating, shop- 
ping, dancing, reading, drinking 
and strolling somewhere in the 
vast network of underground malls 
that honeycomb Canada’s major 
downtown areas. 

Toronto and Montreal have the 
largest such systems, but Van- 
couver and Winnipeg also have 
them. Calgary, tire booming oil 
city, has trouble with its water 


table, so its indoor mall system has 
been built on the second flow, 
connected by an enclosed series of 
walkways over downtown streets. 

In other cities, individual shop- 
ping centers have been built under 
certain structures, such as Rocke- 
feller Center in New York City. 
But Toronto’s maDs are connected 
by a vast network of tunnels and 
passageways, enabling citizens to 
meander almost two miles (three 
kflometers) from station to station, 
store to store, office to office with- 
out once needing a coat, breathing 
fresh aii or seeing daylight. 

The each privately owned 

and encouraged by city zoning 
rules, were designed to relieve the 
packed surface sidewalks that 
threatened to strangle booming 
Toronto's compact downtown area 
15 years ago. 

But the plan may have worked 


too wdL “We don’t want to be- 
come a dry of moles," said Steve 
McLaughlin, Toronto’s Planning 
and Development Commissioner. 

Some downtown streets can be- 
come virtually devoid of humans 
and street-level commerce at times, 
shriveling the kind of variety To- 
ronto seeks to maintain its core vi- 
tality. The dry now discourages 
subterranean developments and is 
acting to modify existing facilities. 

“What we don’t want," added 
Mr. McLaughlin, “is to have every- 
one using underground private 
Streets, which dose at 6 pjm, and 
leave the outdoor streets empty of 
life except for a few brave souls 
dashing between buildings from 
urban fort to urban fort under the 
eye of skyscraper security guards” 


opening 
plexes in 


the underground com- 
plexes more to daylight, possibly ~ 
through large landscaped shafts >' 
and broadened subway stairways, - 
which, according to Mr. McLaugh- 
lin, now resemble “little ra tides.” “ 

David Arscott, past president of 
the Downtown Business Council 
sees the malls as an integral part of 
a diverse city center designed to > 


Space-Shuttle Pad Requires 
A $40-MUHon Windscreen 


Toronto used to pay half the 
cost of 1 miring different malk with 
tunnels under city streets. And it 
encouraged new developments, by 
not incmdmg underground floor 
space in zoning applications. No 
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By Thomas O’Toole 

Washington Post Smicc 

WASHINGTON — The Air 
Force will have to build a $40-xml- 
lion windscreen around it new 
launch pad at Vandenberg Air 
Force Base in California to protect 
the space shuttle while it is fitted 
with its huge external fuel tank. 

The Air Force is constructing a 
second launch complex in Califor- 
nia to put the shuttle into the 
north-south, or po!ar ; orbit, (hat 
would traverse the entire surface of 
the earth. Military, reconnaissance 
satellites use this orbit, as do many 
weather and scientific satrilites 

The shuttle cannot go into polar 
orbit from Cape Canaveral in 
Raida because of safety consider- , 
ations: it would have to fly over ' 
some of the largest cities on the 
East Coast From Vandenberg, it 
would be launched over the Pacific 
Ocean. 

3-Sided BrikSng 

In the first day of budget hear- 
ings Tuesday, Hans Mark, deputy 
administrator of the National Aer- 
onautics said Space Administra- 
tion, told the House Conmtrriee on 
Science and Technology that the 

Vandenberg windscreen: would be 
a massive three-sided building of 
sheet metal surrounding the 


fastened to the toner to shield it 
from the gusts that could sway it 
while the rud tank was being fas- 
tened to the shuttle. 

“It is essential if we are to pro- 
vide an environmental shelter for 
mating the external tank to the 
shuttle,” Mr. Mark said. 

Winds coming off the Pacific 
Ocean at Paint Aigudlo, north of 
Santa Barbara, where Vandenberg 
is situated, average almost 9 mpn 
year round. Gusts of 47 mph are 
routine during January, February 
and March. That would be more 
than enough to break the connec- 
tions between the shuttle and the 
tank and perhaps topple the tank 
onto the ground. 

There is no need for a 
windscreen at Cape Canaveral be- 
cause the shuttle is mated to its 
fuel tank inside the Vehicle Assem- 
bly Building. There is no such 
building at Vandenberg. 

The Air Force said construction 
of the windscreen was expected to 
begin early next year, pending con- 
gressional approval Construction 
is to be completed in late 1984, 
and the first West Coast shuttle 
launch is scheduled for 1985. 

The NASA administrator, 
James M. Beggs, told die comrrrit- 


Tow the city requires every new 
budding to contain ground-level 
retail space opening on the street. 
It is haping owners improve mall 
wall maps and signs linking the 
underground streets and the sur- 
face. At present there is little hint 
of what lies beneath pedestrians’ 
feet or above their heads. 

The city is studying ways of 


Mario Montessori, 83, Dies; Directed 
Association Founded by His Mother 


T he Axsodmed Press 

AMSTERDAM — Mario Mon- 
tessori Sr., 83, a prominent figure 
in the erineatinnai system that 
bears his mother’s iwmg died in 
an Amsterdam hospital Tuesday, 
Mr. Montesson was director- 
general of the International Mon- 
tessori Association, an Amster- 


jhg plastic surgeon 
Vietnamese children 


OBITUARIES 


launch pad. 

A little shorter than the 200-foot 


tee that the space agency had firm 
’ yffl * * 


plans to buy four space-shuttle Ar- 
biters and would make a decision 


tower, the windscreen would be 


Mitterrand to Visit Rome 

United prwrt Intetaatkmd 
PARIS — President Francois 
Mitterrand will visit Rome on Feb. 
26 and 27 for talks with Italian 
government leaders and Pope John 
Paul n, the Elysee presidential oal- 
Wt 


ace 


soon on whether to purchase a 
fifth as a backup. 

NASA officials have said they 
were worried that a shuttle could 
d a ma g e a nose wheel on lan ding, 
causing an accident that could seri- 
ously ' damage electronic equip- 
ment in the belly and nose or the 
craft. Such an accident could put a 
shuttle out of operation for as ksng 
as a year. 


dam-based group supervising the 
training of teachers for Montessori 
schools throughout the world. 

He was the only son of Maria 
Montessori, the Italian-born origi- 
nator of the teaririwa system tha^ 
e mphasizes the individuality of 
c hild ren in the learning process. 
She moved to the Netherlands be- 
fore World War n and died here in 
1952. 

Friends said Mr. Montessori 
waa active in the movement until 
recent weeks, but died after be- 
coming ill during the weekend. 




draw more suburban viators 
downtown and attract more per- 7.' ' 
maxtent residents to downtown ^ . 
housing under construction. 

The underground complexes J. 
now simply serve the army or daily 
business commuters who pass 
through out of the snow from sub- 
way or train stations cm their way •• 
to somewhere else. 

According to Tony Narcissi a 
janitor who patrols .with his broad 
broom at one of the city's busiest 
car-free intersections under the To- 
ron to^ Dominion Center, lunch 
hour is the busiest — and trashiest 
— time of day underground. 

“It gives me the creeps down X 
here,” said Mr. Hannah doting a 
coffee break several stories under- ~- 
ground. “So in the summer I get 
cut for a lunch walk just to get _ 
some fresh air. There’s none in . 
here." 


Down the underground st r eet. 
John McGregor would soon dose 
his pipe store and head toward 
home underground. “What kind of 
a day was itr* he asked. 


who treated 
- — — ....... duxmg the 

Vietnam War and victims of the 
Hiroshima atomic bombing, died 
Tuesday in southern France. He 
lived in the village: of Le Beausset 
and matntgifTvd an apartment in 
Manhattan. 

The "Barsky Unit” was the 
name given by the Vietnamese to 
the Center for Plastic and Recon- 
structive Surgery in Saigon, which 
opened in July, 1969, and treated 
1,200 children a year up to South 
Vietnam’s surrender in Aptil 
1975. 

A New York native, Dr. Barsky 
was educated at the University a 
Pennsylvania and New York Med*, 
ical CdUeae. He wrote ‘Triaripte 


art 


Sh. 

•<S; 


and Practice of Plastic Surgery,” 
jocks on the 


one of the first textbooks 

subject, published about 40 years 
ago. 


Arthur Joseph Barricy 
NEW YORK (NYT) — Dr. Ar- 
thur Joseph Barsky, 83, a pioneer- 


Ronald Autry 
ATLANTA (AP) —Ronald An- 
60, senior 'chief erf bureau IS < 

: Associated Press and head of .. 
the news cooperative’s Atlanta <dT* ■ ’ 
k* for 19 years, died Wednesday /, 
of cancer. ’ - • ■ 
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B USINESS NEWS BRIEFS Allied , Continental Bid 

$714 Million for Supron 
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Toyota Reported Beady to Build Plant in U.S. 

t Vaiud Pren International 

TOKYO — Toyota, Japan’s largest automaker, win bu3d a robot- 
operated aatb plant with animal capacity of op to 250,000 cats in the 
midwestem United States by 1986, industry sources said Thursday. 

The sources confirmed newspap er reports that Toyota’s top executives 
met late Wednesday to hammer out the proposal that will be presented 
to International Trade and Industry Minister Siintaro Abe. 

Toyota executives made the decision because they foresee tig ht e nin g 
of U.S. pressure on Japanese car exports, the sources said. 

VW of America Makes First Rebate Offer 

The AsstotiaUd Press 

DETROIT^ — Volkswagen of America, attempting toboost sales, will 
offer for the first time direct cash rebates to buyers of 1982 VW Rabbit 
sedamand-pidoips, the automaker has said. 

The 3350: offer puis VW in line with the major UJS. a utomak ers, who 
have announced rebate programs in recent weeks. 

Southeast Raises Florida National Banks Bid 

United Press Internat io nal 

MIAMI — The interstate takeover battle for Florida National Banks 
intensifed Wednesday when Miami-based Southeast B ankin g Corp. an- 
nounced its intention to make a $36-a-share cash and stock offer for 
Florida National “as promptly as practicable." 

Southeast’s proposal, which is up from an earlier hid of $32 a share, is 
S6 a share under the bid made last week by Chemical of New York. 

Initial Financing Set on OK Tedi Project 

Roam 

HONG KONG — An initial financing accord of 5150 nriffian for the 
OK Tedi Mining gold and copper development project in Papua New 
Guinea was to be signed Thursday, Citicorp International said as lead 
manager. ' ' . 

The syndicated facility is far 12 years if used as a teem loan 0000* the 
accord’s flexible options or eight years if used in the form of letters of 
credit, it said in a statement. Interest is on a sliding scale and win start 
at Vi percentage paint over the London, interbank offered rate, it said. 

Daimler-Benz Says 9 81 Profit Similar to 9 80 

Realm 

STUTTGART. West Germany — Daimler-Benz said Thursday that 
profit last year was similar to 1980, but it did not specify in a letter to 
shareholders whether it was referring to the group or parent company. 

World group net profit in 1980 was 1.1 bDEon Deutsche marks and 
parent company net profit was 961 mniinn DM. The company is due to 
publish full details of its 1981 results in late May. 

British Telecom Reports £140 MUticn Profit 

Ream 

LONDON — British Telecom, the state owned ideconmmmcations 
company, said Thursday it showed a profit of £140 million in the six 
months ended SepL 30, 1981 compared with a loss of £19 million in the 
cam* period of 1980. British Telecom’s income totaled £2.69 billion, up 
from £2.05 bfllioa. 

Reagan Economic Optimism 
Sees Defeat of 'Stagflation’ 


By Robert J. Cole 

New YcrkTbnes Sendee 

NEW YORK — Moving further into the oil and gas business. Allied 
Corp. and the Con tinental Group have agreed to boy, as equal partners, 
Supron Energy of Dallas for S35 a shar e, or $714 miTH nn in cash. 

An Allied spokesman, Christina Pagano, said Wednesday that the 
announced pnee r g m- y nW only the 20.4 mOHon shares is public 
BnnHc And Donald J. Donahue, vice charnpan of Continental, said that 
executive stock options would also be purchased, lifting the price to 
more than 5775 Tallinn. 

He said tiim the two companies would also assume Supron debts of 
550 miTlirm to $55 mfilinn, thus making the overall price about 5825 
million. 

The Allied spokesman latex said that the S825 million figure was 
“OK.” Supron shares were trading at 53050 a share on Tuesday when 
the American Stock Exchange baited activity in the stock. 

More than half of the funds to pay for the company would come from 
bank loans to be repaid directly 
from Supron' s own oil and gas 
production, Mr. Donahne said. 

Both acquiring companies have 
recently changed their corporate 
names — .from Allied Chemical 
and Continental Can — to reflect 
the rapid diversification of their 
interests. 

In a statement announcing the 
terms, Edward L. Hamessy Jr., 
dhah-man of Allied, and S. Bruce 
Smart Jr., chairman of Continen- 
tal, said that an Allied subsidiary 
would first buy Supron and then 
transfer Supron's oil and gas prop- 
erties to an AHied-Continental 



Pohl Assails Reagan Budget 

Head of Bundesbank Sees 'Fateful Dilemma’ in Deficits 


By John Tagliabue 

New York Tima Service 

BONN — In a dear signal of 
Western European dismay with 
Reagan administration budget 
plans, the head of West Germany’s 
central bank indicated serious ap- 
prehension Thursday that huge im- 
pending U.S. government deficits 
might present the Reagan adminis- 
tration with a “fateful dilemma" 

that could jeopardize recovery of 

the world economy. 

in a speech in Hamburg, Karl 
Otto Pom, the Bundesbank presi- 


n firin g their reaction to US. poli- 
cy. 

Western European finance min- 
isters have been making increased 
efforts in recent months to coordi- 
nate interest rate policies in an at- 
tempt to reduce European lending 
rates as far as possible to stimulate 
business borrowing and counter 
mounting unemployment 

In the latest such move, the 
Rank of France money market in- 
tervention rate was cut Thursday 
to 14‘i percent from 14 5 ,i percent. 

Mr. Ptihl said U.S. success in 


Karl Otto Fold 


Brock Says EEC Farm Aid 
Is Becoming 'Intolerable’ 


dent, said he “hoped those critics ' battling inflation, and the prob- 
were wrong" who said soaring U.S. lems caused by high lending raxes 
' - '~ J — * u within the U.S. economy, particu- 

larly in the housing sector and 
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By Leonard Silk 

New York Times Service 

NEW YORK — In the face of 
evidence *h»t the recession still is 
deepening, President Reagan and 
his economic advisers are predict- 
ing that the economy will turn 
around and' grow strongly and in- 
flation will dow in the second half 
of 1982 and later. 

The rationale behind this fore- 
cast, as detailed in the eoanomic 
report written by the president? s 
Council of Economic Advisers, is 
that the adm ini stration has found 
the solution to the major economic 

NEWS ANALYSIS 

problem that has dogged the Unit- 
ed States and the rest of the indus- 
trial world for the past decade — 
“stagflation,” the mixture of eco- 
nomic stagnation with high unem- 
ployment and high inflation. 

The basic solution, as prop osed 
in the report, is the administra- 
tion’s well- advertised two-way 
remedy, which combines strict 
control of the growth of the money 
supply to core inflation with huge 
tax cuts to core stagnation. 

The report attempts to demon- 
strate that “what some peo ple rrf er 
to as ’monetarism' and ‘supply^ 
side' economics should be seen as 
two sides of the same coin— com- 
patible and necessary measures' to 
both reduce inflation and inaease 
economic growth.” 

Half of that remedy, Murray L. 
Wddenbaum, chairman of the 
council, asserted at a news confer- 
ence Wednesday, before the report 
was made public, has been workr 
ing well: Inflation has declined 
from 10.4 percent a year in the fir 
nai quarter of 1980 to 8.6 percent 
for all of 1981. 
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aware that there is skepticism m 
financial markets and around the 
country about whether Reaganom- 
ics has delivered the goods as ad- 
vertised — unemployment has 
climbed far higher than expected, 
budget deficits are far .bigger than 
forecast by the administration ear- 
ly t»*« year and interest tales, 
which f efi late last year, have been 
rising a gain, disturbing the finan- 

& Africa Imposes 
10% Import levy 

. Ream 

CAPE TOWN — South Africa 
has imposed a 10-perceat sur- 
charge on all imports, exc ept th ose 
subject to the Genoa! Agreement 
on Tarrifs and Ttade, with imme- 
diate effect. Finance Rmmster 
Owen P.F. Horwood told Parlia- 
ment Thursday. 

Mr. Horwood said tins wffl 
bring in about 550 million rand 
($558 million) in a full year and 
100 mfflion in the current yw to 
March 31. The surcharge wffl be 
phased out as soon as encore- 
stances permit, he added. 

He smd the general sates tax wffl 
be increased to 5 percent from 4 
percent, effective March 1 and wm 
raise about 600 mfflion rand m the 
1982-83 war. South Afri- 

ca a record deficit in its cur- 
rent account of 4 bflHon rand m 
1981. 


markets and alarming interest- 
sensitive industries snch as autos 
and housing. 

But the council expects such 
problems to melt away as the rest 
of the Reagan remedy takes hold. 
How lang the readjustment tak e s 
wSl -depend on how long it t ak e s 
for the and the public to 

believe in the ad imnis tratiaa’s de- 
tennmation to hold to its an- 
nounced course. 

As Mr. Reagan’s economic ad- 
visers put it, “The speed with 
vriuch the economy adjusts to the 
administration’s policies will be 
largely determined by the extent to 
which individuals, at home and at 
work, believe die adminis tration 
will maintain, unchanged, its basic 
approach to personal and business 
taxation, federal spendingand reg- 
ulation. and monetary policy.” 

The greatest stress of the eco- 
nomic report is on the rol e of 
monetary policy. WbDe paying lip 
service to the independence of the 
Federal Reserve, the report lec- 
tures the central bank, at the Fed's 
request fear “public commen t,” on 
how to conduct monetary poficy to 
make it less volatile. 

The way to do that, say the pres- 
ident’s economists, following the ' 
argument of Milton Friedman, the 
of monetarists, is to return to 
the “contemporaneous reserve ac- 
counting” that was used before 
1968, that is, to measuring the 
reserves in the commercial bank- 
ing system currently rather than 
with a two-week lag. 

GousideraHe Fluctuation 

“Under lagged reserve account- 
ing," the economic report said, 
“the mmomit of borrowed reserves 
flwflnstwe considerably over the 
short run.” This, it declared, would 
permit greater flexibility in the dis- 
count rate to give the Fed more 
i control over reserves by ra- 
the volatility of bank bor- 
rowings. 

In congressional testimony 

Wednesday, Paul A Votefcer, 

rihmimwti of the Fed, sounded ob- 
liging about making the change in 
reserve accounting, but he ex- 
pressed his doubts that it would do 


Union Texas Petroleum, an Al- 
lied unit, and Florida Exploration, 
a fkwitingntnl unit, would control 
Supron equally. 

The Allied unit will offer to pay 
535 a share for 16.1 million, or 
about 79 percent, of Supron’s 
shares, subject to getting at least 
11.2 millio n shares. Remaining 
shar es will be exchanged at that 
price if the merger goes through. 

In a statement last summer, Mr. 
Hermessy said that Allied would 
commit 52 billio n in capital spend- 
ing for its energy subsidiary over 
the next five years, noting, “We 
want oal and gas to grow, but we 
want our other businesses to grow 
faster.” Mr. Hamessy could not be 
readied Wednesday, but Allied’s 
spokesman said that the position 
remained unchanged. 

She added that Allied needed 
more domestic income to take ad- 
vantage of investment tax credits 
and thus help cut its tax rate, and 
that Supron would allow Allied to 
do this by increasing its domestic 
oQ and gas holdings. 

Mr. Donahue of Continental 
said that company strategy far 
some time had been to offset its 
slow-growing packaging opera- 
tions by di ver s ifying into faster- 
growing industries, incl uding in- 
surance, in 1977, and ofl andgas in 
1979, when it purchased Florida 
Gas for 5340 mfflion. " 

One advantage of the Supron 
venture, be said, was to “bring pro- 
dwemg revenue more in balance 
with the company’s already large 
exploration effort.” 

Supron placed its reserves at 83 
mfUiAn barrels of oil and 475 bil- 
lion cubic feet of gas as of Dec. 31, 
1981. 

Allied said its Union Texas 
r e serv es amounted to 166 million 
bands of ofl and 1.95 billion cubic 
feet of gas. Continental said that 
its shoe of Supron would increase 
its reserves by 170 percent, double 
its production and increase its un- 
developed acreage by 75 percent. 


From Agency Dispatches 

WASHINGTON -— The burden 
placed on the United States by the 
heavy agricultural subsidies of its 
European trading partners is be- 
coming “in tolerable,” U.S. trade 
representative William Brock said 
Thursday. 

Mr. Brock said in Senate testi- 
mony that the EEC spent $14.4 
billion in 1980 — nearly twice the 
amount spent four years earlier — 
on farm price supports and export 
subsidies. 

The payments help European 
farmers sal their products on the 
world market even though they 
cannot produce them as cheaply as 
their U3. counterparts. 

The EEC “has chosen to under- 
take a costly series of programs. 
and then the effect is to shift the 
burden to other countries," Mr. 
Brock told the Senate Finance sub- 
committee on international trade. 
“This burden is becoming intoler- 
able." 

Brock cited a Michigan State 
University study that showed that 
in 1981, the subsidies given West- 
ern European fanners to make 
their exports competitive cost U.S. 
farmers 50 cents a bushel for 
wheat For 1982, the figure would 
be 35 cents a busheL 

Sen. John Danforth, a Missouri 
Republican and the subcommittee 
rhairman, said fourth-quarter U.S- 
agri cultural exports in 1981 in- 
creased 9 percent, but their value 
rose by omy 4 percent *7t is dear 
that our farmers, who are the most 
conroetitive and productive in the 
world, are exporting more and re- 
ceiving less,” Danforth said. 

Mr. Brock said the United 
States might seek a ruling from a 
neutral pand under the General 
Agreement on Tariffs and Trade if 
the subsidies are not reduced. 

On Wednesday Mr. Brock and 
Commerce Secretary Malcolm Bair 
drige told Congress that tin Unit- 
ed States suffers from “an unequal 
trading relationship]’ with Japan, 
and is fighting European and 
Canadian discrimination as well. 
But in demanding “equity,” they 
said that it would be a mistake to 
resort to bilateral sanctions against 
any country or bloc. 

Mr. Baldrige and Mr. Brock said 
that they are confident the Japa- 
nese government has made a major 
new commitment to open up its 


markets to foreign goods, despite a 
t step taken lasL 
i dropped a mnn- 


i pom ting first step taken lasL 
: when Tokyo r 
ber of non-tariff barriers. 

President Reagan rritcrated “my 
administration's commitment to 
free trade" in his annual economic 
message to Congress Wednesday. 

Elaborating on that theme, the 
flmmcil of Economic Advisers in 
its own report went out of its way 
to warn against pressures to retali- 
ate against other countries’ protec- 
tionist steps, or to subsidize U.S. 
exports. 

The report said these pressures 
“reflect a troublesome ‘neomercan- 
tiHst’ view” inco nsistent with the 
administration’s goal of “less, not 
more, government interference in 
the marketplace." And the council 
cautioned against becoming “un- 
duly preoccupied” with deficits 
with any single country. 

Both Mr. Brock, and Mr. Bal- 
drige admitted that U.S. compar 
nies, despite great effort, had made 
little headway so far in penetrating 
the Japanese market, especially in 
high-technology items. Both oh 
domed the concept of “reciprocal 
treatment," which is gaining new 
attention in Congress as a way of ' 
enforcing “fairness” in interna- 
tional trade. Mr. Brock said that 
the U.S. trade deficit with Japan, 
$16 hfllinn in 1981, could ap- 
proach $25 bflHon this year. 

Japan’s recent lifting of 67 nan- 
tariff harriers was weloome, but of 
minima l significanc e, both officials 
said. They hinted, however, that 
Japan is prepared to take further 
actions that are more meaningful. 
“I am absolutely confident that we 
are going to get equity from the 
Japanese. I think we need each 
other bacQy,.” Mr. Brock said. 


defense spending coupled with 
massive tax cuts might generate 
budget deficits that could “con- 
front the United States with a fate- 
ful riilrrama, namely OT having to 
choose between extremely high in- 
terest rates and an acceleration of 
inflation.” 

“Not only the U.S. economy 
would be hit by that,” Mr. Pohl 
continued, “but the entire world 
economy.” 

Echoing Mr. PohTs concern, 
Belgium's finance minister, Willy 
dc Qercq, the present head of the 
EEC's Finance Committee, said in 
Brussels that U3. anti-inflationary 
monetary policy coupled with the 
prospect of towering deficits 
caused increasing apprehension in 


among small businesses, suggested 
until recently that U.S. interest 
rates might be coming down. 

But. he said, “after the most re- 
cent news from the United States, 
I've become rather skeptical in this 
regard." 

Mr. Pohl said talks between the 
United States and Western Europe 
pursued the goal of “using every 
available means in the world to re- 
duce lending rates, without at the 
simp rime surrendering in the bat- 
tle against inflation." 


It would be useful, he said, if 
Europe could convince the United 
States that the common goal could 
be achieved by means that would 
elimina te “erratic interest rate 
fluctuations that repeatedly expose 
financial markets, not only in the 
UJl, io unnecessary shocks." 

Mr. Ptihl also forecast that West 
Germany’s current account will be 
in balance in 1982 or even show a 
small surplus. The current account 
showed a provisional deficit of. 
17.5 billion Deutsche marks in 
1981. 

He defended Bundesbank policy 
against charges (hat its monetary 
policy was partly responsible for 
rising unemployment and sluggish 
growth in the country. 

Mr. Pohl said that more domes- 
tic growth and lower unemploy-, 
mem can be achieved only through 
restoring West Germany’s “un- 
challenged" external economic po- 
sition. . 

He added that the Bundesbank 
did not expect big strides toward 
creatine a European Monetary 
Fund that would assume central 
bonk functions in the European 
Monetary System, nor an expan- 
sion in the use of the European 
currency uniL 


New York Stock Prices Slip 
On Interest Rate Concerns 


Mtrey 1 

ain's chancellor of the Exchequer, 
told Parliament that U3. interest 
rates have “a very powerful effect" 
on British rales and added, “We 
cannot do more than a little to 
offset that.” 

Sir Geoffrey added that “it is 
equally important for our country 
and other countries ol Europe to 
make plain to the U3. our concern 
about the level of their prospective 
budget deficit and its implications 
for interest rates around the 
world.” . 

[Federal Reserve Board Chair- 
man Paul A- Volcker said Thurs- 
day the projected fiscal 1983 and 
1984 budget deficits pose “a major 
point til hazard for financial mar- 
kets” both now and in the future, 
Reuters reported from Washing- 
ton. 

[Mr. Volcker said he is not so 
much concerned about the $99- bil- 
lion deficit projected for this reces- 
sionary year but about projected 
large deficits in years when eco- 
nomic recovery is expected.] 

Mr. De Qercq said the finance 
ministers of the 10 EEC member 
states will meet in Brussels op 
Monday to discuss ways of coordi- 


From Agency Dispatches 

NEW YORK — Prices on the 
New York Stock Exchange closed 
lower Thursday under the weight 
of persistent trader concerns over 
budget deficits and high interest 
rates. 

The Dow Jones industrial aver- 
age, which gained 6.09 points 
Wednesday, was down 1.99 points 
to close at 834.67. The average 
opened fractionally lower and fluc- 
tuated narrowly’ on the downside 
throughout the session. It lost 
17.60 points Monday and 2.86 
points Tuesday. 

Volume on the NYSE was 46.73 
millio n shares, compared with 
46.62 milli on traded Wednesday. 

Analysts said traders were react- 
ing to 'Federal Reserve Chairman 
Paul Volcker’s warning Thursday 
that President Reagan's proposed 
budget deficits are a hazard to fi- 
nancial markets. 

Salomon Brothers said Thurs- 
day that its economists believe that 
the deficit of $913 billion forcast 
for fiscal 1983 will be “significant- 
ly surpassed.” 

The economists, led by chief 


economist Henry Kaufman, said 
this is because the assumed rapid • 
acceleration in economic activity is 
unlikely to materialize. 

“The bond and stock markets 
ore mesmerized by interest rates' 
and the budget deficits,” Dean 
Witter Reynolds executive Robert 1 
Stovall said. “And the competitkm- 
of bond yields is too much to en-* 
able stocks to launch a significant 
rally." 

The federal funds rate banks 
charge each other for short-tenfl 
loans was up around the 16 per- 
cent level, but the bond market 
was bolding firm with traders call- 
ing the high charge an "aberra- - 
turn" before the holiday weekend. 

The Commerce Department said 
Thursday that U.S. business inven- 
tories feu $2.09 billion, or 0.4 per-, 
cent, to S513.08 billion in Decern-, 
ber. The December drop followed 
an increase of 0.7 percent in No-; 
vember and left inventories 8 per-' 
cent higher than a year earlier. 

In corporate news. International 1 
Business Machines Thursday an- 
nounced an addition to its Series-1 
line of small business computers; 


Singapore Poised to Allow 
Numbered Bank Accounts 


corariTs repent was not 
lacking in criticism of the 

ad ministr ation’s policies, especial- 
ly the hogs projected deficits. The 
report observed (bat "while, 
theoretically, restrictive monetary 
policy could achieve price-level 


Washington Past Service 

SINGAPORE — Intent on con- 
solidating its reputation as the 
“Switzerland til the East,” Singa- 
pore is considering measures to al- 
low banks to offer customers se- 
cret, numbered accounts. 

According to diplomats and 
banking sources, the government is 
expected to announce the mea- 
sures in a budget message at the 
end of this month or in early 
March. 

For the past few months, gov- 
ernment planners have been study- 
ing proposals to allow numbered 
accounts, and foreign banking ex- 
perts have been approached about 
how the accounts operate, the 
sources said. However, the govern- 
ment says the issue has yet to be 
decided formally. 

While such a measure migh t at- 
tract more money to Singapore’s 
already well -developed and highly 

secretive offshore banking system, 
diplomats said, it risks offending 
this tiny city-state's neighbors, no- 
tably Indonesia- In addition, the 
U5. Internal Revenue Service is 
known to be unhappy about the 
prospect. 

IRS agents in Singapore refused 
to comment publicly, but a well- 
informed economist noted that the 
service "has been after Singapore 
for years” . to provide information 
on IRS suspects. 


Introduction of numbered ac- 
counts would probably doom at- 
tempts to conclude a U ^.-Singa- 
porean tax treaty, the economist 
said. 

The main reason for Singapore’s 
rel uctance to introduce numbered 
accounts has been the attitude of 
Indonesia, diplomats said. In par- 
ticular, there was a court case over 
$35 mfflion deposited in Singapore 
by an official of Indonesia's state- 
owned oil company. Pertamina. 

Achmad Thahir, a dose aide to 
the former president-director of 
Pertamina, Gen. Ibnu Sutowo, 
made a series of hefty deposits be- 
fore his death in 1976. The dispute 
arose when his wife tried to with- 
draw some of the money. The ofl 
company stepped in, arguing that 
the money was acquired through 
corruption and should be returned. 
The remains unresolved. 

Some experts feel that 
numbered accounts would anyway 
have a marginal effect. Since Only 
about 15 percent of the approxi- 
mately $85 milli on in Singapore's 
officially designated offshore cur- 
rency units belongs to individuals. 

Moreover, with existin g ban k 
secrecy laws, numbered accounts 
are not really needed, some offi- 
cials believe. They say the effect is 
mainly psychological, to make a 
depositor fed safer. 


“as a practical matter, however, 're- 
during the growth of government 
spending and reducing deficits in 
the federal budget wffl help to 
strengthen the belief that anti-inf- 
lationary policies wffl be main- 
tained." 

The presidents economists, who 
reportedly campaigned behind the 
scenes for increases in excise taxes, 
did not venture specifically to criti- 
cize the large deficits the president 
is p ro ject in g for the next three 
years, and they do not imply a de- 
sire to reduce or delay the huge 
pi»rcn*iai and business tax cuu or 
the buildup in military spending 
that wffl contribute to the deficit in 
1 983 and the “out years.” 

The council is, m fact, counting 
on die scheduled ait in taxes in the 
m iddle of this year and the mfli- 
tazy buildup to bdp push die eco- 
nomic recovery along. But at the 
moment, that recovery remains 
around the canter. . 


CURRENCY RATES 


Interbank exchange rates for Feb. 11, 1982, excluding bank service charges. 
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What makes TDB exceptional 
Our bank in New^ork, for example. 


Republic National Bank of New York 
- the 29th hugest bank in the U.S, in 
terms of deposits, and still moving up. 

In fact, our New York subsidiary is one 
of the fastest growing banks in Amend 
today. 

TDB banks continue to grow 
because, quite simply, we serve our 
clients exceptionally welL And we do 
that in a number of ways. 

To begin with, at TDB we 
concentrate on the things we do best, 
sudi as trade and export financing, 
foreign exchange ana banknotes, money 
marker transactions and 
precious metals. 



Secondly, our clients benefit from 
TDB’s worldwide network of affiliates 
and correspondent banks. This includes 
not only the major financial centers, 
such as New York, London and Paris, 
but also a number of less familiar places, 
where our exceptional knowledge of 
local conditions can be an important 
advantage for clients. 

What's more, we keep our back- 
office systems running abreast of our 
business. You may not notice this 
directly, but it show's up in quicker 
decisions and fewer errors. 

So if you require exceptional 
banking facilities in the or most of 


the world’s other financial centos, TDB 
Group bonks are ready to serve you. 

TDB Holibig Group: USS 10.4 billion in 
asms: US$887 millhit ht capital and loan 
funds employed, as of June 30, 1981. 

Group banks: Gama. Umdm . Paris. 
Luxembourg, New York (Republic National 
Bank of New York), Athens. Buenos Aires. 
Chiaw. George Town. Hong Kong. Los 
Angela. Miami. Monte Carlo. Monteridtu. 
Nassau, Panama City. Puuta del Este. 
Santiago de Chile, Singapore. 

Rfpracritjlm offices: Beirut. Caracas, 
Frankfurt, Mexico City. Rh de Janeiro. 

Sat > Paulo. Tok\o. 


Trade Development Bank 

Shown at left, bead office of Republic National Bank of New York, 

US. subsidiary of the Trade Development Bank Holding Group 
The 29th largest hank in the United States, ranked by order of deposits. 
Republic b one of America's finest growing financial institutions. 
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The continuing policy of Lonrho is 
to build the widest geographical spread 
of active subsidiaries, thereby 
balancing and protecting the interests 
of the shareholder who has chosen to 
invest through the Company. Over the 
last twenty-one years this has brought 
a thirty-fivefold increase in earnings 
per share, substantially outpacing 
inflation. 

The balance sheet is healthy and 
assets employed in the Group have 
increased by 23 per cent, to £1,045 
million. 

Total net borrowings, excluding 
those relating to our confirming 
business, have remained at 34 per cent, 
of total assets employed, which is the 
same as last year. At the year end cash 
balances were £136 million. Net 
current assets stood at £143 million. 
With acquisitions and (he growth of' 
existing businesses, we are now 
employing 150,000 people. Group 
turnover was £2,500 million, and 
profit before tax £121 million. 



THE OBSERVER 


We have made three major 
purchases since my last Review. In 
July we bought 50.% of KGhne & 
Nagel, one of the world’s biggest 
cargo, warehousing and forwarding 
businesses. Towards the close of the 
year “The Observer’’, a Sunday 
newspaper published in London, was 
acquired by our publishing subsidiary, 
George Outram and Co., from 
Atlantic Richfield of California. We 
also bought out our partner in 
Princess Properties International, Mr. 
D. K. Ludwig of New York, and now 
wholly own the finest resort hotel in 
the world, the Acapulco Princess, and 
its sister hotels. 

For the first time we have had to 
bow to die recession of the economy in 
Britain and curtail operations at the 
wholly owned steel making subsidiary, 
Hadfields, after carrying prolonged 
and heavy trading and extraordinary 
losses amounting to £26 million. This 
has, of course, significantly reduced 
the net profit after tax in the current 
year, but you will be glad to read later 
in this Review that Hadfields 
continues in business as Britain’s only 
independent steel maker to the drop- 
forging industry, and is now 
profitable. 

Shareholders will have been puzzled 
at the decision by the Monopolies and 
Mergers Commission not to 
recommend that Lonrho’s bid for the 
House of Fraser be allowed to proceed 
normally. The Commission decided 
that the bid was, on the whole, not in 
the public interest, although by a 
previous decision in 1979 they cleared 
the way for Lonrho to build up a 30% 
bid stake in the equity of House of 
Fraser. On the other hand, the 
national Press and the financial Press 
are unanimous in saying that the 
Report does not present an adequate 
argument against our making a bid, 
and that the House of Fraser 
shareholders should be allowed to take 
the decision themselves. We are 
moving to resolve the stated objections 
of the Commissioners. 


Mining 

Metal prices were weaker during the 
year but higher output helped to offset 
some of the effect on profits. Total 
Group gold production was increased 
to 382,000 ounces. A new gold mine 
was established at Klipwal which will 
increase our total gold production still 
further next year. 

n 



The Princess Tower. Bahamas 


Good progress has been made with 
construction work at Eastern Gold 
Holdings, a major new gold mine in 
partnership with the Anglo American 
Corporation. A subsidiary holds a 
36% interest in this important venture. 
Production plans have now been ■ 
revised upwards to an eventual 

390.000 ounces of gold annually. 

Last year I referred to plans to 

exploit a second higher -grade platinum 
reef. Construction of the new plant for 
treating this ore is nearing completion 
and a large increase in production or 
platinum group metals above the 
current level of 134.000 ounces is 
consequently expected from March 
1982. Arrangements for refining and 
selling the additional platinum group 
metals are largely complete. 

Our collieries increased sale by_ 

14% to new record levels of 3 million 
tonnes of bituminous coal and 602,000 
tonnes of anthracite. Construction 
work on our new anthracite mine has 
made good progress and output of 

600.000 tonnes is projected. 

We continue to search for new 
mining properties. Prospecting has 
been directed toward precious metals, 
coal, diamonds and industrial 
minerals. 

Agriculture and Ranching 

Due to the strong price of sugar 
during (he early pan of the year and 


The continuing policy of Lonrho 
is to build the widest geographical 
spread of active subsidiaries 


an increase in overall production to 
over 400,000 tonnes from 65,000 
acres, the contribution to profits was 
substantially ahead of last year and an 
all-time record. 

Both our sugar mills in Malawi and 
the large factory in Swaziland were 
working at full capacity. The new 
sugar project in Benin, in which we 
have an equity interest and for which 
we have the management contract, is 
well advanced and the factory is now 
being built. We also own three sugar 
mills in Mauritius. 

The success achieved by our 
operations in irrigated sugar cane in 
Africa, and especially in the recent 
Kenana and Dwangwa projects, is 
becoming appreciated worldwide and 
consultancy contracts have been 
offered to us in several new areas 
including Brazil. 

In Zambia we have one of the 
largest farming companies in the 
country, which this year grew and sold 
many thousands of ions of maize, 
potatoes, wheat and onions, as well as 
selling cattle and pigs, and supplying 
some 7 million eggs for the Lusaka 
market. 

In Kenya we have a fully integrated 
agricultural operation stemming from 
wattle and its derivatives of tanning 
extract, charcoal and wood 
preservative, together with extensive 
arable fanning and ranching activities. 
All organic waste, straw, feedlot 
manure and waste wood are utilised in 
a successful mushroom farm 
producing 500 tonnes per annum and 
calling for advanced biological 
techniques, including spawn 
production. 



The Sucoma Sugar Mill. Malawi 


In Zimbabwe we grow coffee, - wattle 
and pines, and run several large herds 
of beef cattle. The Group’s total herd 
averages 100,000 head, with sales of. 
20,000 a year. 

The Group’s tea estates in Malawi 
were affected by poor weather 
conditions and the final harvest was 
the lowest for some years at 4 million 
kilos. 


Hotels 

1981 represented another excellent 
year for Princess Properties 
International, of which Lonrho.now 
owns 100%, having recently acquired 
the remaining 50% interest. 

The Princess Group is pursuing 
opportunities for worldwide expansion 
and taking advantage of the excellent 
reputation it enjoys in the tourist 
industry. 

The new tower addition to the 
Acapulco Princess will be completed 
and operational by the late summer of 
19S2. Additional land has been 
purchased in Mexico City to complete 
the hotel and office block sice on Che 
magnificent Paseo de la Reforma, and 
it will represent the most valuable 
construction site in Mexico. 

In the United Kingdom, another 
poor tourist year has affected the 
results of our hotels. The modem 
Birmingham Metropole Hotel 
achieved a higher profit than forecast, 
and gained a new record of oyer six 
hundred conferences and exhibitions. 
We are still the foremost Conference 
and Exhibition Hotel Group in the 
country, and the continued 
improvements carried out by our 
wholly owned builders, Fassnidge Son 
& Norris, will help to ensure that we 
retain that position. 

The Casino division has grown in 
the past year under strict management 
supervision and, when all 
improvements have been completed, 
should contribute significantly to your 
Group’s profits. 


Motors 

As importer for Volkswagen /Audi 
motor vehicles, our subsidiary V.A.G 
(United Kingdom) had a successful 
year and has surpassed previous 
figures. It has been a year in which 
they achieved the highest-ever vehicle 
sales figure of 83,330 units. With a 
5-5% share of the U.K. car market, it 
became ihe leading importer of 


R.W. Rowland, Chief Executive 


European cars. We are confident that 
this trend will continue through 1982. 

We also own numerous motor 
retailing outlets in the United 
Kingdom through which we sold 
20,000 vehicles during the year and 
increased our share of the British 
Leyland car market to 5-6%. 

We are sole distributors in Britain of 
Deutz tractors, Fahr agricultural 
machinery and Taarup mowers, which 
are proving to be most successful. 

Jack Barclay, the world’s largest 
distributor of Rolls-Royce and Bentley 
motor cars, once again made a 
significant contribution to the results 
of our motor retailing division. The 
new Rolls-Royce Silver Spirit, 
introduced last year, has been well 
received. 

Jack Barclay European has just 
completed a full year as 
Volkswagen/Audi dealers. It has made 
an encouraging contribution to their 
main business of servicing their 
customers’ Rolls-Royce and Bentley 
motor cars. 


They have 300 offices worldwide, and 
almost a century of experience. 

John Holt Shipping Services, the 
leading air cargo handling agents in 
Nigeria, achieved a record profit 
increase of 300%. 


Aircraft 

Our Beech era ft dealership in Africa 
had a very good year selling 1 1 1 aircraft. 



Beech era/ t aircraft 

During the year we secured from Gates 
a franchise for Learjer. The Group 
owns or leases a total of 30 aircraft, 
including a Gulfstream 11 and 3 
Boeing 707 ’s. 



The Volkswagen Golf and Audi Coupe 


In East and Central Africa, our 
motor division suffered from a severe 
curtailment of import permits due to - 
lack of foreign exchange. In Nigeria 
we had record sales of 77,500 Yamaha 
motorcycles and we continued to 
distribute Mercedes commercial 
vehicles and Volkswagen motor cars. 
Overall we sold 216,315 motor vehicles 
throughout the Group. 


Textiles 

Despite the depressed condition of 
the textile industry, Lonrho Textiles 
has managed to hold its market 
position and the “Accord” range is 
now firmly established as a major 
brand of co-ordinated bed linen. The 
Brentfords chain of shops, which aims 
at a mass market, was expanded 
during the financial year and by the 
year-end 56 shops were open, with 
three more near completion. 

Our Lancashire based David 
Whitehead textile operations have 
been re-organised and continue to 
trade profitably. The John Barnes 
division currently exports 50% of its 
knitted fabric production to the motor 
trade in Europe. 


Clearing, Forwarding, 
Warehousing and Cargo 

As an international trading 
company we clear, forward and 
warehouse on our own behalf. The 
acquisition of a 50% interest in 
Kfihne & Nagel gives us international 
capability, with very valuable overseas 
connections and traditions. 

KQhne& 



Knitting machine at David Whitehead 



KQhne <fi Nagel Freight 


not been represented. 


Nagel is both 
profitable 
and rich in 
potential, 
taking 
Lonrho into 
20 countries 
where we had 
previously 


Our textile companies in Africa have 
again had a very successful year. In 
Malawi, David Whitehead increased 
their production of woven cloth by 
17% to 34 million yards, while sales in 
both the domestic arid export markets 
remained buoyant. An important 
programme of capital expenditure 
involving the purchase of over 60 new 
looms is currently in hand in 
Zimbabwe. 


YEAR AT A GLANCE 

1981 

1980 

Turnover 

£2,456<6m 

£2,100-7m 

Profit before tax 

£120 -6m 

£1 J9*im 

Profit attributable to 
Shareholders before 
extraordinary items 

£38* lm 

£45 -0m 

Net assets per share 

186p 

1 71 p 


Balance Sheet at 30 September 1981 



1981 

1980 

FUNDS EMPLOYED 

£m 

£m 

Share capital 

65*46 

65-22 

Reserves 

422-71 

381-44 

Equity interest 
Minority interests 

488-17 

446-66 

Princess Properties International* 

99-21 

63-16 

Other minority interests 

113-89 

86-16 

Deferred lax 

•75 

■53 

- 

702-02 

598-51 

Loans 

342-87 

249-80 

ASSETS EMPLOYED 

1,044-89 

848-31 

Fixed assets 

669-48 

- 539-86 

Associates 

189-09 

137-13 

Investments 

43-38 

24-69 

Net current assets 

142-94 

146-63 


1,044-89 

848-31 


m The minority interest in Princess Properties International war acquired on 
2 December 1981 for a purchase consideration of £S2-30m, giving a surplus on 
acquisition of £46-91 m which will be credited io reserves. 


Printing and Publishing 

After consideration by the 
Monopolies and Mergers Commission, 
Ourrams acquired “The Observer” 
newspaper which is one of the oldest 
and most respected national Sunday 
newspapers in the United Kingdom. 
The Observer is a valuable addition to 
our newspaper interests, which are 
extensive in Scotland. As a result of 
this acquisition, we are glad to have 
the previous owners, Atlantic 
Richfield of California, as a 20% 
partner in Outrams. 

Outrams, publishers of the 
“Glasgow Herald” and “Evening 
Times”, had a double success in 
winning firsr prize in the ‘Newspaper 
Design Awards’ for the best designed 
morning and evening papers in the 
United Kingdom. During the year, 
they also started a new Sunday paper, 
the “Sunday Standard”, the first 
major newspaper to be launched in 
Scotland in the past 60 years. The 
profitability of the newspaper industry 
has been badly affected by increased 
newsprint costs and reduced 
advertising revenues and Outrams 
have suffered accordingly. 



governments, have 
a new contract 
with the British 
Post Office to 
print substantially 
all their postage 
stamps fora 
further five year 
term. Harrisons 
have now been 
associated with the 



Royal Wedding stamp 

British Post Office for over half a 
century. 

Daniel Greenaway & Sons, financial 
and security printers, completed in 
November 1 98 1 its investment in the 
most advanced computerised 
phototypesetting system currently 
available. Our Report and Accounts 
this year have been produced on the 
new system, considerably speeding up 
the time normally taken to prepare 
and print. 

The performance of olir priming 
and newspaper companies in Africa 
has generally been satisfactory, 
although Printpak in Kenya has made 
losses. 


Export Confirming and 
Broking 

High interest and wide fluctuations 
in international exchange rates have 
affected the performance of the 
international financing operations of 
Balfour Williamson, whose profits 
were slightly down on last year. 

John Holt’s export confirming with 
West Africa has improved with 
turnover increased by 50% to £81 
million after several years in the 
doldrums. 

Our cotron broking firm has traded 
satisfactorily, handling 44,000 tonnes 
in a subdued market. 


Property 

With our wholly owned subsidiaries, 
London City & Westcliff Properties 
and A.V. P. Properties. Lonrho owns 
a portfolio of commercial and 
industrial properties in England and 
France which has a value of £65 
million. 

The gross rental income from these 
properties is in excess of £5 million 
and has increased by 9% in the year. 


LONRHO 


Lonrho Limited, Cheapside House, 138 Cheapside, London, EC2V 6BL. 


The rext is taken from the Chief Executive's Review contained in the 1981 Report and Accounts which will be published in late-February. 
Copies will be available from The Secretary. Lonrho Limited, Cheapside House. 138 Cheapside, London, EC2V6BL. 


Department Stores 

We continue to hold 30% of the 
House of Fraser department store 
chain, worth £72 million at current 
share prices. 1 outlined the present 
position in my opening remarks, and 1 
assure you that we will act reasonably 
and resolutely to bring about a 
sensible conclusion. 


Wines, Spirits and Beers 

Whyte & Mackay, Scotland’s most 
popular blended whisky, increased its 
sales by 21 % in the United Kingdom. 
The John Holt Wine group in the 
United Kingdom had sales of nearly 
£70 million. Within this group, Ashe 
and Nephew now operate 313 off- 
licences. and during the year the 
subsidiary Jones of Spennymoor 
began bottling “7-UP” for the Tyne 
Tees area. The vineyards in the 
Bordeaux area, Chateaux Rausan- - 
Segla, Smith-Haut-Lafitte, La Garde, 
de la Tour and Olivier, and our 
shippers, Louis Eschenauer, are in 
good heart, and the 1981 vintage will 
be a good one. 

An important occasion in the 
Bordeaux wine trade is the “F£re de la 
Fleur” which was for the first time 
held in the Graves district and the 
venue chosen was your own vineyard 
Chateau Smith-Haut-Lafitte, a signal 
honour. 

in Malawi our breweries produce a 
traditional African beer which is low 1 
in alcohol and high in protein, and 
sold nearly 13 million gallons, it is 
planned to build two new breweries to 
cater for the increasing local demand. 
The Group also operates a further 17 
traditional breweries in partnership 
with African Governments. 

In Nigeria John Holt’s Pepsi Cola 
plant at Kano doubled its profit in its 
second full year of production at 
almost half a million cases of Pepsi 
Cola a month. A second plant came 
into production during the year at 
Kaduna. 

Our Coca Cola bottling plant in 
Zambia has had a satisfactory year. 


Our provincial newspapers group, 
Scottish & Universal Newspapers, 
continue to do well in a difficult 
market and have launched a number 
of new free distribution newspapers 
during the year, bringing the combined 
circulation to over 578,000 copies a 
week. 

In the United Kingdom our printing 
companies have continued to invest in 
new technology for the years ahead. 

Our wholly owned subsidiary, 
Harrisons, printers of postage . . 

stamps to' many 


Engineering, Steel and 
Manufacturing 

The trading results of our United 
Kingdom engineering companies were 
over-shadowed by the problems at 
Hadfields in Sheffield. Hadfields are 
in direct competition with the 
Government owned British Steel 
Corporation, which immediately 
following the steel strike in 1980, 
supported by Government subsidies, 
embarked upon a programmeof price 
cutting to win back the market share 
they had last. 

Proposals for the rationalisation of 
the engineering steels sector were made 
by British Steel Corporation in March 
1981 . However, acceptance of these 
proposals would have meant the total 
closure of Hadfields and ibe loss of 
2,600 jobs; proposals which your 
Board considered cruel. It was 
therefore decided to start our own re- 
organisation of the company which 
was completed in June, and since then 
Hadfields has been making a 
contribution to Group profits. The 
losses which we absorbed before 
making these cuts were very 
considerable. We have had no 
financial or other help from the 
Government. 

The Firsteel Group were profitable 
in the year, with Lightfoot 
Refrigeration achieving a fine return. . 

Demand for domestic and office 
furniture and stainless steel 
sinks remained at a low 
level for most of the year. 

However, a small but 
welcome increase was 
evident in the final 
quarter and this trend 
has continued into 
the current 
year. 

Hopkinspn, 
our 

plumbing 
factors, 
continued 
to expand. 



Our engineering and manufacturing 
companies in Zimbabwe continue to 
go from strength to strength. W. 
Dahmer and Zambesi Coachworks are 
two of the country’s leading bus, truck 
and coach-builders, whilst Crittall- 
Hope manufacture windows and door 
frames. In Nigeria we sold 10,000 
outboard engines and built 600 glass- 
fibre workboats. 


Pipeline 

The Trans-Mozambique pipeline is 
now ready to operate. During the 1981 
dry season, some 80 km of damaged 
pipe were lifted and repaired or 
replaced. Negotiations are taking place 
with the Government of Zimbabwe on 
the tariff and appropriate revisions of 
the Concession Agreement and 
agreement in principle has been 
reached with the Government 
of Mozambique. 


Conclusion 

1 know you join the Board in 
appreciating the hard work and 
initiative of so very many people who 
work for Lonrho, and who have built 
up the strength of the Company to the 
point where wc can yet again be proud 
in presenting the balance sheet to you. 
We look forward to next year’s 
problems and successes and we hope 
you will stay with u.s as a shareholder! 



The seventy-third A nnual General 
Meeting of Lonrho Limited will he 
held at the Great Room, Grosvenor 
House, Park Lane, London , H>\ 1. on 
Friday, 2 April, 1982, at 12 noon. 


IAaIh t.u \ 




• 4 






INTERNATIONAL HERALD TRIBUNE, FRIDAY, FEBRUARY 12, 1982 


Page 9 


: 3 


M f 

"'fTi . 


ISU 


S2 


■I - - , 


ll.M 


•'"'■li., 
11 «:•. 

1 I;, 




"Ii 

v. h , 


■ I;, 

'••nr 


■’it. 


"'•Ill 

■II, 


•H- 

■111 
11 > III 

'•'■f »i|! 
-!i. 

! ' Ji is 

• tii-, 

: '-'u; 

• '• i. m 

“• J 11 .J 

• ii i-. 

'•'t’l.irij 
tin lu- ]- 

,i «*ln r 

i'-n ,>ij 

• ,: <l in i[i 

•ii .ii 

• i’l’i'Hi 

• .line 

:■« .ji 

: »i.l 

■•> "..ir 

ml 

I 

• .-1 

! ' i l T. 




\L- 


i 


>- 


TV-Tube Plant’s Oosing Illustrates W. German Electronics Squeeze 


By John Tagliabuc 

New York Tima SerHar 

ULM, West Germany — Faded and 

bannere with the word “strike" in German, 

and Italian — the langua ge s of the 1,700 people who 
wodt here — axe all that remain of a protest last 
.month against a decision by Thomson-Brandt, the 
French electrical company, to close a factory it says is 
losing S30 million a year. 

The closing of the sprawling one-story building 
where Videocolor, a Thomson-Brandt enterprise, 
manuf actures 22- and 26- inch television picture tu bff s 
Ulnstrates the slippage in West Germany’s once 
Strong electrical industry and the deep penetration of 
Far Eastern mannfacturers into European radio, tele- 
vision and high fidelity. 

Indeed, West Germany's domestic television mak- 
ers — including Tetef oaken, Gnmtfig and Siemens — 
have been fighting a rear-guard action for years as the 

dang cost cf products made in high- wage West Ger- 
man factories pot a squeeze on profits. 

The Rising Yen 

Analysts say West German production of color 
television tabes is typical of what ails the crmcp yrK-r 
dcctronics industry at Thomson-Brandt and else- 
where. Production is fragmented at factories that 
oat too few tabes to achieve the economies of scale 
needed to compete effectively with less expensive im- 
ports from the Far East. 

Last year, despite the yen’s sharp rise against most 
European currencies, prices for 22-inch picture tubes 
made in Japan dropped 18 percent, helping lift Japa- 
nese Shipments tO Europe tO 3.8 millinn tnheg- 

Japan supplied roughly 34 percent of the picture 


tabes built into European color television sets last 
year, and in addition they delivered 800,000 complete 
television sets. West Germany^ traditionally open 
market has been a prime marketing target. 

Aside from the plant being dosed at Ulm, 10 facto- 
ries tom out color picture tubes in Europe. Three are 
owned by Thomson-Brandt, six by Philips, the Dutch 
electrical company, and one by Standard Hektrik 
Lorenz, a subsidiary of International Telephone & 
Telegraph. The capacity of all 10 factories is about 11 
miflirm unite a year, roughly equal to the Amand of 
the European television industry. Philips is planning 
to cm the number of its plants from six to two. 

The unions asked the Wumembecg-Baden govern- 
ment to absorb Videocdoi's losses. But officials 
refused, fearing a precedent might be set The union 
leaders recently accepted a $12.6-m31k)n severance 
agreement with the company. This is intended to ease 
the blow of unemployment when the plant doses in 
June. 

Thomson-Brandt, protected by French import re- 
strictions, made a senes of acquisitions in the late 
1970s to exploit the weakness of West Germany's ear 

tertainmeut electronics industry. The compai 
it could gain the economies of scale West 

makers by introducing automation and in- 

creasing output at a number of plants. 

In 1978, Thomson-Brandt paid $20 miTK on for 
Noarideutsche Mende Rimdfunk, a foundering televi- 
sion concern, and two years later it acquired Saba, a 
manufacturer of television and hi-fi equipment, from 
General Telephone & Electronics Co. 

Also in 1978, Thomson-Brandt and RCA Carp, 
stepped in with capital and technology to bail out the Britain 


Ulm plant, which AEG-Tdefunken had built in 1967 
to manufacture color tubes for its television sets using 
the PAL color system, ooc of the three principal sys- 
tems in nse today. Under Tdefimkcn, the plant suf- 
fered from management mistakes and the high cost of 
production in West Germany. 

But disappointment ran deep at Thomson-Brandt 
when the French executives took a closer look at their 
West German acquisitions and realized the extent of 
the difficulties. 

The idea was to assemble color television sets at the 
Meade plant in Bremen, using parts made by Saba. In 
doing this, the French shot down two unprofitable 
Mende factories within a year of the takeover, trim- 
ming the work force to 1,300 from 5,800. Not Long 
after, hi-fi production at Saba's Friedrichshaven plant 
was shifted to a low-wage site in Singapore. The num- 
ber of Saba jobs fell to 2000 from 5,000. 

From 1978 to 1980, Thomson-Brandt invested 
$153.8 million in West Gamany — more than it did 
in France — ■ and suffered losses of S58.1 milli on. 

With the arrival of Thomson-Brandt and RCA in 
Ulm, the riant was converted from producing 26-inch 
tubes with Philips technology to 22-inch tuba, where 


most future demand is expected to be, using RCA’s 
precis on-m-hne technology. Labor leaders at Ulm ar- 
gued that part oflast year’s loss was due to the cost of 
refitting the plant for the 22-inch tubes. 

But Thomson-Brandt conducted that its original 
plan to increase output at scattered plants would not 
provide the hoped-for savings. To try to stem its 
growing losses, the company is going to concentrate 
its production efforts. Thomson-Brandt announced 
late last year that it would end color-tube production 
ax three factories — two of them in France at Lyon 
and Grabs and the one at Ulm. instead, capacity at 
the large plant in Anagni, near Rome, is to expand 
from l3 million tubes a year to more than 3 million. 

Pierre Garcm, the assistant manager of Thomson- 
Brandt’s entertainment electronics division, said pro- 
duction at Ulm could continue if the EEC had agreed 
to limit imports of Japanese color tubes to two mil- 
lion units a year. 

Thomson-Brandt, he said, must try to match the 
tag-scale, automated production methods of such 
competitors as Hitachi in Japan. "Our only c h ance of 

survival now," Mr. Garcin said, “is to resist the Japa- 

_ - H 

nese. 


BEAT INFLATION GUARANTEED 


We offer term deposit accounts which 
produce maximum interest while at the 
some time giving flexibility of choice 
and absolute security for your money. 
Keep what you have earned and beat 
inflation with the following interest rotes. 
GUARANTEED. 

NET RETURN 

• Minimum deposit equivalent 
£500. 

• Withdrawals in any amount can be ef- 
fected on maturity of the ogreed notice. 

• Interest paid or credited yearly. 

■ Amounts quoted are based on 1 year 
fixed time deposits. 

• AH interest paid is net and without de- 
ductions [taxes, etc.) at source. 

• All transactions confidential. 

• Deposits are unoondHtoraily guaranteed. 
White to Manager fir further inf ormation. 


DOLLAR (Can.) 1 7 % 

PESETA (Spat) 15 , 25 % 
DOLLAR (as.) 15 % 

STERLING (£) 15 , 75 % 
FRANC (iM) 18 , 25 % 
MARK (feubdi) 12 , 75 % 
FRANC (M.) 9,5 % 
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COMPANY 

REPORTS 

Revenue and profits, in millions, are in local 
ajrrendes unless otherwise indkxjted 


Japan Car Exports Continue to Worry Ford 


Boc International 


Fnm Agony Dispatches 

TOKYO — Philip Caldwdl. 
chairman of Ford Motor, has said 
that Japan's trade surplus with the 
United States in automobiles alone 
could nearly double to as much as 
$25 billioa a year and warned that 
Ford might have to “change oar 
logistics to compete successfully.” 
Speaking at a press conference 
Wednesday. Mr. Caldwdl said 
Shintaro Abe, nmrister of interna- 
tional trade and industry, whom 
he met Wednesday, agreed with 
him that Japanese automakers 
should invest m the United Stales 
to create jobs and reduce trade 
frictions. 

He said that even after volun- 
tary Japanese restraints on car ex- 
ports to the United States end in 


1984, “the problem won’t go 
away.” 

Mr. Caldwdl argued that be- 
cause the U.S. aulo market weak- 
ened instead of recovering, the re- 
straint pro gram , designed to give 
the U.S. industry rime to rebuild, 
has not had the moot intended 

“Japanese cars now have 22 per- 
cent of the U.S. market instead of 
die 17 percent to 18 percent that 
was anticipated last spring,” he 
said, and ill god Japan to take this 
unanticipated trend into account. 

Any upturn in overall sales of 
cars in tile United States inevitably 
would be followed by a downturn, 
and itself could exacerbate the 
problem, be added. 

“If there is a return to a more 

nnramil dimmil in the United 


ADVERTISEMENT 


WHAT WILL YOUR MONEY YIELD IN 1982? 


At preseal h is practically impossi- 
ble. of the internati o nal 

conjuncture, for even the most 
renowned expats to evaluate the 
best choice of investment, even on 
a short term bass. 

You are objecting incoming mon- 
ies or receiving interest payments 
and, therefore, facing a m f ficnlt 
decision; 

m To renew your existing invest- 
ment commitments under the 
same conditions; 

• To select a new kind of invest- 
ment providing better protection 
again*! i nflation and, moreover, - 

capable of giving you attractive 
rates of interest. 

Apart frotn standard investments" 
(nub as metals, stocks, bonds, 
batik acceptances) you should give 
serious consideration to the new 
branch of investment in industrial 
equipment 

Among these various new invest- 
ments you must choose those fann- 
ing part of an expanding market 
aim bearing an mtematicnsl char- 
acter, in order to avoid a direct liai- 
son with the economy of any one 
particular country. 

Marine Containers meet with all 
Ihese criteria; 

— An exceptional worldwide 
acceptance of these standard 


forms of transportation equip- 
ment, which has become totally 
irreversible due to the corre- 
sponding sizeable amounts of 
investments in infrastructures 
around the world. 

— They are tightly finked to die 
development in international 
exchanges. 

Containers' revenues are univer- 
sally expressed in US dollars. Any 
container investment, therefore, 
must be carried out in US dollars. 
All categories of potential investors 
are concerned by snch an accessi- 
ble tbreshhold: the purchase price 
far a new Container is duly 
US 52,800. 

However,, it is essential that yewr 
choke assures yon of : 

• A guaranteed rranburaement-ttf 
the capital invested; 

• Substantial revenues; 

• A guaranteed period of invest- 
ment. 

A Swiss Company, part of an 
Euro-American Group, has been 
proposing this type of investment 
very successfully, using a dear and 
precise scheme offering the best 
security to the investor. 

Whom should you contact? FREE 
SJL, 11 rue de la Combe, 1260 
NYON, Switzerland. Telep ho ne: 
>63.11.81. Telex: 28362 
iCH. 


States and the present 
of penetration were to 
to that higher total, it is not 
colt to see a massive adverse trade 
twinniif for til* United Stales in 
automobiles alone in the range of 
$25 bOHon,” he said. 

Mr. Caldwell estimated that the 
trade wnhataww* in cars alone ac- 
counted for $13 billion of the total 
$18 billion trade deficit the United 
Stales experienced with Japan last 
year. 

Asked whether he thought Ford 
could reduce the cost otfprodndng 
cars in the United States, he said 
his company had no intention of 
withdrawing from the U.S. market, 
but might have to “change our 
logistics to compete successfully,’' 
— app a re n tly suggesting Ford may 
switch mime of its proc urem ent 
overseas. 

Mr. Caldwdl disclosed that 
Ford had purchased $906 nnBion 
worth of products from Toyo Ko- 
gyo, makers of Mazda autos, and 
predicted that purchases from the 
Japanese firm, in which Ford owns 
25 percent of the stock, would top 
$1 billion this year. 

Saudis to Resume 
Italian Oil Talks 

Rentas 

ROME — Sheikh Ahmed Zald 
Yamani, Saudi Arabia’s oil minis- 
ter, has authorized the resumption 
of direct negotiations between the 
Saudi state oil corporation, Petro- 
nrin, and Ente Nazianale Idrocar- 
buri, the Italian state concern said 
Thursday. 

This foflowed initiatives by the 
Italian government, including a 
vial by Foreign Minister Emilio 
Colombo to Saudi Arabia, it said. 

Petromin suspended a five-year 
contract with ENI in December, 
1979, following Italian press re- 
ports of rumored irregularities in 
oonmrissioa payments accompany- 
ing the deal. The contract with 
mromin was never resumed, but 
Italy has continued to impart up to 
one-third of its total ail require- 
ment from Saudi Arabia through 
third parties. 


We are deeply saddened to announce 


the death of our dear friend. Founding Partner 


and Advisory Director of our Firm 


HENRY STURGIS MORGAN 


on Sunday , February 7, 198ft 


MORGAN STANLEY INC . 


We are pleased to announce 
the election of 


DANIEL P DAVISON 

Chairman and President 
of United States Trust Company 


■ as a member of our 
Board of Directors 


DISCOUNT CORPORATION 

OF NEW YORK 

58 Pine Street, New York , N. Y, 10005 
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OPEC Leader Seeking 
Talks With Oil Finns 


LONDON — OPEC President 
Mana Said al-Oteiba is floating the 
idea of a meeting between OPEC 
and the major oil companies to 
di'yeiKs falling prices in the oD 
market, sources said Thursday. 

They said that Sheikh al-Oteiba, 
who is cal wwwister of the United 
Arab Emirates, made soundings 
about it last week but that they un- 
derstood nothing further had cone 
of it yet. They added that at least 
some of the oil multinationals 
would be receptive to the idea. It 
would be the first such meeting 
since 1973. 


Become an Instant 

millionaire 

S Millions won weekly HI Canadian 
Government tonene*. Enter NOW. 
For ■ free brochure anti onler term 
write: Win la II Enterprise* Dept. HT. 
1117 St- Catherine St. Wm Suite 
712. Montreal, Quebec. Canada 
H3B1H9. 


NOTICE TO HOLDEHS OF 

ITO-YOKADO CO., LTD. 

e% CONVERTIBLE DEBENTURES 
DUE AUGUST SI. IBM 
SX% CONVERTIBLE DEBENTURES 
DUE AUGUST 31. 1993 
St.% CONVERTIBLE DEBENTURES 
DUE AUGUST 31. 1996 

Pursuant la Section 3.06 of the Coin- 
Daily's Indentures dated as of June IS. 

Sr7. July 1. 1978 and July L 1981, 
respectively, relating to the above-men' 
tinned Debentures, notice ia hereby F v * n 
AB follows _ 

1. On February 2. 1982 the Board of 
Dlrwtoreof the Company resol i ved to make 
afreedtatributionoisharesof its Common 
Stock to shareholders of .record u of 
February 28, 1982 in Japn.altbe rateof 1 
new share for each 10 shares held. 

2. Accordingly, the conversion prices at 
which the above-mentioned D»otmree 
may be converted into shares of Common 
Stock of the Company will be adjusted 
effective as of March L 1982. Japan Lime. 
The conversion prices in effect before such 
adjustment are Yen 1,078.40 for the B% 
Convertible Debentures Due August 31. 
1992. Yen l,098J80for th*6WbConvertjble 
Debentures Due August 31. 1998 and Yen 
1.224 for the 6V% Convertible Debentures 
Due August SI. 1996. and the adjusted 
conversion prices will be Yen 980.40forthe 
6% Convertible Debentures Due August 
81, 1992. Yen 998.90 for the HS% Conver- 
tible Debentures Due August 31 . 1 993 and 
Yen L U 2.70 for the 6K% Convertible 
Debentures Due 1996. 

ITO-YOKADO CO, LTD. 
By. The Bank of Tokyo 
TVust Company 
a* TYuxttr 

Dated: February 12. 1982 


This announcement appears as a matter of record only 


February, 1982 
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Nichimen Co-, Ltd 

f Nichimen Jitsugyo Kabushiki Kaisha) 

U.S. $15,000,000 

534 % Convertible Bonds 1997 


ISSUE PRICE 100% 


Dahva Europe limited 


Sanwa Bank (Underwriters) limited 


Al-MaJ Group Commerzbank AktiengeseUschaft 

Credit Lyonnais Mein wort, Benson limited 

Kuwait International Investment Co. s.a.k. Lloyds Bank International limited 
J. Henry Schroder Wagg & Co. Limited 


Financial Highlights 1981 


BftDISCHE KOHHUHALE LAHOESBAHK 
1981 AT h GLAHCE t) 


IN Dli HILLIOR 




BALANCE SHEET TOTAL 


DUE FROM BANKS 


SECURITIES 

DUE FROM NON-BANKS 


DUE TO BANKS 


DUE TO NON- BANKS 
OWN BEARER BONOS 


CAPITAL AND RESERVES 

t) PRELIMINARY RESULTS AS AT DECEMBER 31,1981 



In 1981, Badische Kommunale Landesbank, Mannheim, 
one of Southwest Germany’s leading banks, continued on 
a course of measured growth. The Daiance sheet total rose 
from DM 20.3 billion to DM 21.8 billion, an increase of 7.6%. 

Lending activity accounted for a large part of BAKOLA’s 
growth in 1981. Credit volume, excluding money market 
operations, advanced byDM1.4biiliontoreachDM 15.4 billion. 

BAKOLA bonds were again the primary funding source, 
with a record DM4.9 billion issued. during theyear.Thevol- 
umeof the Bank’s own paper outstanding at year-end stood 
at some DM 12 billion. 

The international business of the BAKOLA Grouprecorded 
satisfactory gains. Export financing and project financing 
grew substantially. Commercial banking activities, es- 
pecially documentary business, expanded considerably 
over the previous year; 


BAKOLA’s wholly-owned foreign subsidiaries - Badische 
Kommunale Landesbank (Switzerland) Ltd., Forfaitierung 
und Rnanz AG (FFZ), both in Zurich, and Badische Kom- 
munale Landesbank International S. A. in Luxembourg - 
made important contributions to the Group's progress in 
1981. A representative office was opened in London. 

Badische Kommunale Landesbank is a regional universal 
bank linked to Germany's powerful network of savings 
banks and performing centralized functions for Baden's 
Sparkassen. 

For further information, just contact: 

Badische Kommunale Landesbank — Girozentrale — 
Augustaanlage 33, D-6800 Mannheim 1 (West Germany) 
Telephone: (06 21) 458 467 


BADISCHE 

KOMMUNALE LANDESBANK 
GIROZENTRALE 

Badische Kommunale Landesbank • D-6800 Mannheim 1 (West Germany) 
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NYSE Nationwide Trading Closing Prices Feb. 11 

Tables mcfade the nationwide prices up to the closing on Wall Street. 
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GaPw pf3J6 
1816 UABGaPai pQ52 
22% 18 GaPw P 9220 
55* 47 GOFW pl7J0 
54* 45 GaPw pf722 
tl 37%Gaaarm 88 
33% 25V GarbPd 188 
27* yvGaf'lc .a 
79V 52V Getty 280 
19 13* Galta Pfi JO 

6V 4toGkmtP 
_ 8V1 3V GlbrPn 
28U IStoGWLW e 80 
ZM ltfVGtffHIII 37 
35* 27 Gntotla AI0 
20* 10W GtaBIW 80 
X 15V GlobM a JO 


LM31031 
489 668 
68342030 
IX . 38 

151796 
2810 137 

4J I 174 
28 9 5 

98 71163 
IX 4 
It tf 
It z200 
78 4 10 8 
9 TO 
JB3 4 


HMD 8* 
12*011* 
38* 30 
35 23* 

26* at* 
2SVd2M 
5 4* 

23*<fi2ft 
20ft 30% 
31* 31* 
33V 33% 
12 % 12 % 
WV TO 
UV 1716 
17V 16* 
34 34 

15V 15% 
IHOUft 
37 TO* 
17 MV 
36* 36 
m Bto 
25* 2416 
61* 59* 
30 29* 

17* 17* 
TO* TO* 
37% TO* 
TO* 35* 
36* TOV 
TO* 37* 
12V 12V 
5 4V 
83 to* 

3 ft 3& 

uto is* 


IV— 1% 

uv— ito 

30%— % 

TO 

at*- % 
25V— * 


30V.+ % 

31%+ * 
33%+ « 
TZ%— % 

wv+ V 
M«+m 

T7V+ ft 
34 + % 
1516+ ft 
Uft— Mr 
36*+ % 
16V— ft 
36ft+ V 
BV+ % 
34*— IV 
59*— 1ft 
29*+ * 
17%+ M 
10V+ * 
37ft+ to 
25+6+ % 
36% — * 
37% — V 
12%+ V 


3812 268 
42 12 472 
88 2 
It TO 
It 14 


35* unedoNua 
14 6ftGMWF . 


38% IfftOdrtcft 
28% 23 Gdrch 
TOV 15*Goodyr 
21 lZtoGordj 
30* aOtoGwM 
54* 38ft Groctl 
44* 33%' 

IS 9to 

ito 3ft OtAtPc 
46 27ftOILkln 
33 22V GNIta 

47V 3794 Gt Norik 
11% IBtGrWFln 
12* 17MGMP 


JO 
tS2a 

47V 3794 Gt Norik Z 
lift lBftGrWFIfl 80 

12* i2*GMP n ito 
20V ISftGmtl uo 
fl6 lftGttVfa 
19* SftGnnuG 
5ft 2toG1hRty 
39* zivGnxnm lto 
23 l7VGrure pfJJO 
1»V 11% Guardi t32 
21% 14% GMWff 

4ito 29% Gu non 

38% TIHGumicx 
13* mecitstui U6 
TO 27VGH5U pfMO 
25* ISftGulfUM 1-33 
50ft 36 V GHU pi ATI 
WV PVGMBk n 32 
15* 9 Guttan 80 


U. zto 
U. 1100 
U 0 49 
72 4 B 
1J1I 41 
45 51077 
08 1 

11 

, 179 

48 5 321 
SA 5 194 
6811 177 
78 4 11 
18 61300 

51122 
8 942 

78 J 01 

U. 0 

7J 6 409 
45 4 47 
7J • 600 
U J M 
29 9 283 
51 54 

B97 
2816 it 1 
17. 9 4 

SS 4 63 
LI 614 
11 6 « 
U 1 771 
82 

49 4 49 
29 T3 

XT 17 74 
IS. 26 

14 7 94 

48 4 347 

98 5 907 
14 235 

It S 240 
IS. XTO 
78 6 27 
93 $ 

12 9 41 
6J26 19 


24* TOV 
17ft 17% 
9V 9V6 
TO* 79V 
5* 5ft 
14* 14V 
15* 15 
X* 32* 
10 17* 

24ft TO* 
TO* 23V 
16V 14 
Uto TO* 
40% 41ft 
49V 49V 


Jkft 

15* 

29%+ ft 
Wto+ to 
I7ft+ V 
9V 

19%— * 

% 

14% 

15V— % 
32V+ % 
II + % 

u — to 


TOV 26 
TO 9* 
53*d£2to 
14% 14% 
5M 5* 
3* 3V 
11 17V 

17V 16V 
32V 32% 
TO* to* 
17ft 16% 
21% TO* 
7ft 7 
20ft T9* 
23* XV 
19ft me 

n* 12% 

22 ft 32 
41V 40V 
37ft 26* 
ioto wv 
4% 4% 

20% 28% 
TOft 2ito 
34% BW 
11V 10* 
lift dll* 
15% IS 
IV 1* 
7% 7 

5* 2* 
TOV 

-- 18% 
13V 13* 
Uft 1M6 

31% 30% 
Utodlfl* 
It* 11* 
W* 29ft 
17* 17% 


39V— ft 
26V + * 
9%— V 
5316— ft 
14% 


2V— % 
17Vk— V 
17 + V 
32*+ * 


10ft 9* 

9* 9V 


iy%— ve 
13ft— V 
2216— % 
41%+ * 
37%+ * 
10V— % 
4*+ ft 
28% — * 
26%+ ft 

sm 

10*—* 

n*-% 

15 -% 
ito 

7*+ * 
2ft— ft 
Mb+ft 
1BV+K 
13ft 

I6ft+ V 
31ft+ V 
II — * 
lift 

29ft— IV 
17to+ ft 
38 —1 
10*+ V 
9% 


. 9% 446HMW 
10* tf HRT 
am MftHOCkW 388 
35% ZtftHflilFB 1J0 
78V 4IftMafWn 180 
3SV MftHanrP 184 
13 10 HOUS L47B 

Uft 10ft Han 
19* llVHnd 
34ft IS HandvH 80 
39% 27V Hanna 2 
97V T4V HarRJ s 1 
26* 17V Hartnd sJ2 
23% 9V Harmwi to 
3Z% 23% Harm* TOO 
60 V 30 Harm 88. 
21* 17V Ihnc 8 LID 
24% MMHaTSM TJ2 
40V 26% HOrtH ,90 
13* llVHtatKe 18»e 
26V 20V HwtIEI AM 
TOV StoHavexA 
2?% iBtoHrnewn 80 
1396 Sto Heck* % J4 
26ft PtoHeetM « 
Bto 19ft Halim oJTI 
29V 2JV Hehtt a L4« 
30V iiftHetenc 
27* ITftHeilrlM U0 
10ft 27* HtlRlP J8 
4ft ZVHatttCo 


8 3» 

tIZZ HI7 
1X19 3 

4JW 297 
39 72100 
7.1 5 58 
IX 4 
11 , 12 
7J 8 TO 
1710 103 
63 4x178 
63 6 a 


1212 x33 
17 4 77 


78 7 TO 
3810 100 
43 6 42 
48 6 34 
3810 SZ 
U. 8 *43 
IL 7 M 
20 

AIM 36 
28 6 29 
138 
38 7 22 
S3 7 121 

7.1 Si k 
18 9 414 
9 


7U 6* 
10ft 9* 
19V 19* 
TOV 25 
41%d«to 
St* 25V 
11 19% 

14 13* 

13V 1319 
lift 16 
32 30V 

15* 15% 
19V 19ft 
W% 10ft 
27* 27* 
34 33ft 
19* 19% 
18* Uft 
37% 26V 
» 11V 

» TO* 
4* t* 
Sim 28ft 
«* 9V 
TO* 10U 

a 2i* 

Z7to 27* 
13% 13% 
Uft Uft 
29V 20* 
3* 3V 


ne+ % 

.Wk— M 
WV 

TOft+ito 

St 5 

n + * 
M + % 
13*+ % 


33 +1 
Uft 
19ft 

1H6+ ft 

27*+ V 

34 + ft 
J9*-* 
!«*—»• 
TO*— » 

12 + ft 

34*+ ft 


3 m— ft 
9J6— % 
TO* 

a*-* 

27*+ ft 
13%— % 
1816—16 
29V+I% 
»+ ft 


n Mon m Neck 
Htah Low Ota. I 


Sts. Ckaw Pm 

9 YkL P/E WOt High Urn Quut.Cfoee 


7% Ham Inc 909 
i Tfft Hemuta US 
23ft HanftV L90 
StoHoataO 30 
IdtoHfOM Of 180 
2C*Heu«in 2 
; 30 HewTP > jt 
itftoHexcti 80 
; ffkHlShear JO 
tfftHTOW .15 
31ft Hltantad UO 
33w> HUten 180 
2lft Holiday 24 
70 HoihrS to 
4* HmeG PfUO 
70 Homnfc to 
25* Hondo J7e . 
62ft Hamm 380 
i MftHogyU LTO 
M Her* Bn UO 

CtoHorUzxr S\ 
WHeepC ■ 24 
n NactUitl 80 
ZIVHobbM UO 
StoHausFB Jt 
14 % HauAinr J 8 S 
21* Hoi rtf PtSJO 
39 Hour p* 6J5 
ItUHoaln * AM 
3tf*H«rNG 1JS 
DftHonORy L3Se 
8V Hawaii to 
IDtoHowPi 
; UftHabord 2 
U HodJtt 0 to 
12ft Huffy 80 

TOVHughT 180- 
19V Homan s80 
WVHumo MASS 
StoHuntCn to 
HftKvttEF $80 
: lift Hydra* uo 


U. S 9ft 9 
ttf 41709 T9* 19* 
S3 tf 25 36* 35* 
1) 2 tfft 6% 

IX 3 10% 10* 
38 0 205 37* 36ft 
JU193! 41* 40% 
3447 23 WU 17% 
M 5 II 9* 9* 

L9.ll 72 0 7* 

15 0 IS 4<K 46 
48 9 113 SI* 36* 
29 7 413 25ft S% 
Till 02 54* 53* 
U. 17 7ft 7 
L4T7 517 29 31% 

LI 9 131 33ft 33ft 
t7 6 80S 73* 71 
Mi II 17% 17% 
98 4 Tl UV 15% 
5J10 44 10% 9* 
LI U 910 33% 32 
UTO 394 30% 30% 
68 7 12 TOV TO 


% f 75U11* 1IH 
9 250 Uft Uto 
TO. 4 24 
IX 5 40% - . 

TX 4103 18* TM6 
39 tf ITO 39% TO* 
63 34 21% 20* 

L2 5 10 9ft 9% 
U 195 U 17ft 
n 7 n UV K% 
65 UtodMft 
48 8 n 13 12V 


11 7 499 32% 33% 
AS 14 990 24% SV 
It 2 T7% 17% 
tlU 4 fto 9V 
28 8 S8S 33% 32% 
TJ tf 20 17* IS* 


Wft+ % 
37%+ ft 
41% — % 
17V— V 
9* 

7ft- % 
4 61 6 ft 
37ft 

25%—% 

Mto+116 

Sfto— * 
33ft— W 
72% 

171k 

ISM 

9ft- V 
3JU-* 
20% 

2t%+ ft 

II* 

Uft+ ft 
24 + ft 
40to+ ft 
1 M+ % 
38% — ft 
2116+ V 
f%+ V 
U — ft 
Uft+ ft 
14% — to 
13 

32%— V 
23*-% 
17ft 

9to+ U 
32W— ft 
17* 


41% 28% 1C 1M XSO 
61 43 icm PfXSO 

7ft 4 fCW 


69 5 249 

U « 


so* 35% 1NACP 280 
14* TTftlNAUt 192 
20* 11V lUInt LW 
83 48 IU mtA 

2310 79 IdDflOP 284 
36V 19V M U0 
Bto 3* IdeofT 
21* WlEnr Zto 
Uft 13ft llPoir PtA04 
33V 25V ITW UB 
25% 7ft impfCb 80r 
23% UftINCO JO 
llto 9to IneCDP 
92 78 IndUA pf 12 

U 12 inCOM PfA25 
at* ZIVImRGaS AM 
23* 10 IndtPL 140 
37ft meindtMtl 2 
30 1416 Inexco .14 

00 49* lngerR X56 

to ZOHIngR ni 135 
M ZOftlnldStl 2 
23% 14to I ml lei lb 
31% 71ft Italic pfUS 
1ft ftlnsHnv 
19% lift InteeRA 
2P8 13% MffiFff aJO 
16V 13* ItcpSe IWa 
57V 44V intarcu Z89 
■123 97ft Inter of7J5 
3Z% 25ft Intrfxt |U0 
45 30V Intrtk 280 

U 1, HdAiU 80 
69V 49* IBM 384 
22* 17to IrtPtaw 1 
23* 6V intHarv 
45% lSVIntHr pfXTO 
64 amirrtMla 2M 


H ll 401 
27 


98 4 41 
0 4 

ML 7 44 
8J 4 38 
41 32 
aim 
IX 1500 
60 8 13 

79 36 

LS 487 


17% IntMolt lto 
51ft 34ft IntPopr 280 


17* 9ft IntRact 


3KB ZStolntTT 288 
J6M 40% ITT PflC 4 


53 41V ITT BfO 5 
59 42*lrtfTT Pft5D 
39% 25% InfNrlti A12 
25 16 intiDce 19) 

37ft 28 inlpGp 180 
12* tf MtBakr 
13* W* IntstPw 184 
14V 11% UmoEI U2 
1BV 15% ImrIIG 2J6 
20 17V lowaPS 280 

ZZU IWilcmoR* 384 
tf* 4 IpcdCp JO 
JB 44 IrvgBfc 3 m 
42* U HekCp JO r 


IX ZSD 
It 1 
12. 5 7 

IX B 45 
75 i 8 
913 211 
47 5 36 
7J 32 

98 83099 
69 7 1ST 

“ 2 
4 32 
3J 6 15 
It 29 
64 6 40 

79 a 
83 ■ SB 
to 4 19 
XI 9 47 
58 II 4261 

3U 

usn 

78 5 115 
69 3*S»1 
2779 5 

99 ■ 710 
9J 21 
U 5 
IX 11 
XI 5 844 
99 8 10 
57 8 22 

73 70 7 
13. 6 17 
11 7 19 
IX 5 77 
TX 7 82 
IX 4 34 
4411 32 

tl 4 3$ 

UU 499 


si* n* 

47* 47* 
tf* tf* 
4Sft 45 
13* Uft 
Uft 12V 
49ft toft 
20* 20ft 
19V 19ft 
7* 7* 

19V 19 
14 14 

“J* 

7* 7ft 
Uft UV 
Uft 10ft 
79 79 

Uft 14ft 
24* 24ft 
21ft 21% 
TOV 26ft 
14* 14ft 
S3ft 53 
3ZV 31ft 


H%+ % 
47*— ft 
4*— % 
45W— to 
13*+ V 
12V 
49ft— 3 


17 16* 

2316 23V 
ft ft 
Uft 15* 
Uft 18V 
U 14* 
45% 4S 
90 97ft 

at* M 6 


19ft- % 

7% 

19 

14 — U 
26* 

7*- M 
13%+ V 
10ft ■ 
79—16 
14ft— ft 
24ft— ft 
ZIW— % 
Uft 
14* 

53* 

3216+ V 
20ft— ft 


Tl* It* 
42 40* 

lev lift 
7* 7* 

nft me 

37% 32 
21* 21% 
35* 34% 
11 * 11 * 


27* 27 
43ft 43% 


43V 43V 
45ft 4S 
TOV 25ft 

TJSt 

1116 lift 
Uft n 
13 13* 

18* 18ft 
18* lift 
22* 22* 
4* 4ft 
64* 44ft 
U 17ft 


UV 

14* 

48 — V 
97ft— lft 
TO — V 
32%+ V 
11*+ V 
4116—* 
18ft— ft 
7*+ V 
17%+ * 
32V — % 
21%— * 
34*— * 
lift— ft 
27 — ft 
43V— % 
43V— V 
45 —* 
2616+ * 
16* 


30ft 17»JWT S 184 
30V 19*JmesF 180 
23V 15MJRVT 9 M 
70ft 54% JRvr pfSto 
10to 7H J P MW .12 
11% 8* JopnF Uft 

30 22% JeifPUT 1J2 

57ft SOV JerC pi 9J4 
50 42* JcrC pttn 

49ft tfl JerC Pf 5 
47 41% JerC pf 780 

l» T7* JerC Pf ATI 
«V SltoJtmeK ZJ4 
33 23V JeortC pf 

tf* 3* Jeedcr 
39* 28V Jhnjn a 88 
35% 15 JettlEP 
34V 22V JobnCn lto 
12V 7* JonLan to 
28% 20% JCKVM I 1 
2Dft U Jot KB 984 
47% 30 JeyMf 9180 


6J 9 9 

7810 76 
20 4 145 
98 4 

U S 46. 
It 75 
58 < 307 
IX Z330 
IX XU0 
IX 720 
IX zOD 
17. f 

47 4 # 

4 TO 
28172643 
19 477 
SO 7 W 
SO 10 
tl 4 31 
XI 9 43 

48 » 326 


27V 22 
20V 20ft 
Uft 16 
54* 54* 
9V 9ft 
9* 9* 

atv as* 
51ft Sift 
44 * 

45*6 45V 
43 43 

73 72% 

33V 32% 
Uto 23ft 
3% 3to 


22 —* 
TOV, 

M%+ ft 
54*- W 
9ft 


Uft 17V 
TO 23to 
12ft 12 
25 34* 

14* 14* 
31* 30% 


TO + ft 
Sift— 1* 
44 —1 
45V— V 
43 + ft 
13 + V 
33%— ve 
23ft 
Sto— ft 
3tf*— V 
17*—* 
24 + % 
12 — V 
24*- * 
16*- % 
30ft— 1 


5* 3VKDI 
9* 2VKDT 
55W 28% KLM 
23% 15% Kmart Ot 

27ft 14 KatirAl 180 

33V ltfVKobGc 180 

50 3tfftKatara 
m 7to KonaMI JS 
28ft T7*KaMb lb 
MV Uft K Civ PL AM 
ltfft UtoKCPL ptSJO 
37ft 21ft KCSO 9 
ltfft 13* KbiOC A 12 
TOV 19*KmNb lto 

20 14U KanPU Z89 

Uto UVKaPL 
18 atoKalyin 

4* 22ft Katy pf 184 
14% 9VKautBr J4 
n 816 Keller JO 
25 mtlCeUase 1J0 
Uft OftKelhm 
2C% nv Kami 
42% 24% Kenmt 

D T4*Kyt#SH 

14to 9M Kent** 84 
21* MMKerC PfUO 


5 32 3% 3% 

4S2 3* 2ft 

20 SO 35 35 

68 9x130216% 15% 
98 S 554 14* 14ft 
79 4 92 18 17* 


SHE 48% 48 


43V 30* KatrM 9L10 
20% 11% Keyed) 

20* « KmrFdx JOb 
33 22%KByfn a to 
lO%KUde s L10 
soft 44% KM nrB 4 
39ft 30ft Kktde pflto 
73V 56 Klmba 4 

404 MftKntflffU 92 
21* lT*Kagar 1 
TO 19 Kalmar J2 
2716 MW Koppers 180 

3€V 20 KppprM 4 

106 74ft Koppr pf 10 

10* 4+6 Kruatllr 
27to .1916 Kroger L72 
12* « Kuhtan 80a 
45 25* KvatoC J2a 

Uft 9% KV*or 88 


2S 8 12 11 IT 

58 ■ 10 18%dl7ft 

IX S CZ 22* 22* 

15. « 18* 14* 

7 404 2916 28V 
It tf 234 15% 15V 
73 7 S3 2Dto 20V 
iZ tf TO 79* |9ft 
11 . 3 Uft M* 
3 114 9* 9ft 

57 2 25ft 25ft 

A3 13 15 10* 10ft 
33 * J 9 9 

4310 466 24* 23% 
48 9 21 0ft 8ft 
8 4 0 rzftdn 
2912 SO 33ft 33 
U 8 119 W* It* 

48 5 5 11 11 

KL ID 17 
33 I 045 TO 33* 

3 lift dll 

1811 2 20V 20V 

UT7 a 2tft TOV 
S3 5 40J 21ft 21 ft 
78 8 54 54 

49 2 33ft 33ft 

68 7 U0 60* (0ft 
Bf M 28ft 28 
4234 m 72* 12 
18 M 22 20ft 20* 
9J 9 in 15ft 14% 

It >200 20 30 

IX 1 75 75 

4 7* 7* 

65 7 491 26* » 

10 tf 7 1ft ?B 

-714 T 31* 31* 
98 7 U 9% 9% 


11 — % 
n — % 

22%+ ft 
14*— V 
28% — 1% 
15* 

20%+ * 
19* 

14* 

9%+ V 
2Sft+ V 
10*+ % 

M%+ ft 
•*+ % 
n — v 

33ft+ * 
1C* 

11 

17 —V 
*Jft+ % 
II — * 
20V 

24ft+ V 
Z1V+ ft 
54 

33ft— V 

40ft 

28ft 

12V— ft 
20ft- V 
15 — % 
TO —16- 
75 + ft 
7* 

3tft+ * 
10 — % 
31*- V 
9H 


15 UTCO 
2% LLCCp 


SV 2% ULCCp 
12% 4% LLCCP pi 
TOM 12ft LTV 80 
38 22 LTVA L827 

25ft 12ft LTV pfi 
16* KJ* LQutalt ■ 
21ft UftLdCGdA 280 
7% 3* LamSea 
UK I4V LmBy LM 
22% 13% Lanier i J4 
15% 9* Lawtlnt J2 
imLrnrPt 22 
25HLaorSa 180 
36* 2516 LSwyTr I JO 
wv aft LeeEnt uo 
atv 12% LesPM to 

2V 1 LahVal 
15V 12% Latamn ASM 
26* M Lennar sJO 
44 30M Lenox 184 

MV 8* LmFay to 
SO* TOft Lav 181 18S 

23* LayttrF 1 
22% LOP 1J0 
57» ratLOF ft 425 
W* 12*UMvGp 32 
28 20 UbNtln lto 

3SV ZTVLiwnk A to 


«* 4svunven 
44 34 LlncNt 


Uto OftUncPI A00a 
79 48 Litton ltob 

5P4 2SM LocWta 
IB 97 Lucfcd PflUt 
30 18% LDClite to 

107% 74ft Loews 1JD 
24ft 17toLomFa 184 
21% MVLOmMr ASM 
37V 22% LnSfOT MO 
ISto 13toULGB 184 
81 74ft LIL Pll 5J5 
38V 2 m UL QHI425 

TO 19V UL piTXJI 

17* 14* UL pfPA43 

T» lflkLJL PIOZ87 

36* 25% LongOr 92 
44ft 2SftL6ra» 22 

19* 11* LOGON M2 
47 2Sft LaLaOd UO 


XI 21183 
7.1 1 

2 

20 91 

a 6 4 
75 

tfj tf 14 
1812 47 
6312 25 
825 lto 
5+ 5 421 
57 7 tf 
39 W 12 
U 7 II 
5 29 
SA 165 
29 5 SO 
48 7 41 
48 S 20 
69 7 279 
A0U ID 
5334 1W 
U 5 

S3 6 7 

571 77 
1914 122 
+517 178! 
73 6 TO 
M. 5 

29 6 420 


31* 31ft 
2* 2* 
6ft tfft 
14* Uft 


18% 16 V LauvGs 232 
40ft 15% Unmet UO 
18% Uft LMM • 80 


7J 10 
2517 85 
13 5 46 
49 7 333 
it 6 a 
78 4 89 
It 5 252 
78 2 

It 78 
It 27 
it 2 
It 3 
3810 31 
2712 *48 
36 EU 
48 7 15W 
4-521 162 
1A 7 M 
42 4 TO 
3L5 15 27 


MM M* 
15% Uft 
10% lift 
4ft 4* 
D 14% 
SO* TO 
11* 11 V 
16 15% 

at 025 
atv 25* 
27% 27V 
2Z% 21V 
1% lft 
12* 12% 
Wft 10% 
TOV 33* 
13% 13* 
27V 27% 
33* 32V 
33 dZ2V 
39% X* 
13* 13* 
24* 34ft 
25% 25 
558ft 57* 
42 41 

IS* 1516 
53V 52V 
52* 51ft 
150 190 

aa% 22ft 
81 ft 80 V 
30* 20ft 
18ft WV 
24* 23ft 
13* 13* 
75ft 75ft 

2ft s 

15% 15V 
15% 15* 


4%— % 
Uto— % 
2 S* 

It*- % 
15%+ V 
18V— V 
4ft+ % 
Itfto— ft 
2B*+ ft 

u*+ n 

M + * 
25 — * 
24*+ V 
27%+ * 
21 *— * 
1% 

12*+ ft 
10 % 

34 —16 
13* 

27to— ft 
33 + ft 
22 % 

39%+ » 
13* 


D% 17% 
Uft 10V 
28* 20V 
12ft Uft 


25ft + ft 
S7V+ ft 
41%-lft 
15V 

52ft— * 
SZV— % 
ISO 
22ft 

10*— ft 
20*+ % 
18* 

TOV+ ft 
13* 

75ft 

24 + K 
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5L5 i a a a —l 
X3 7 214 93ft 53 53%+ * 

K 23S Wti 3m TO* 

78 It 17 14% ltfft— ft 

58 * 25 8V 8% 8% 

X9W 8 23ft 23ft 23ft— ft 
11 74 10* TOti WV— Va 
US tf 12% >2* 13*— ft 
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42% 30*MCBOB 
40 20%MB8ONt VJ2 
14V IIAMOIM U5a 
5% IftMasBvF 
if 13ft MtatCp 2to 
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72 6 274 TO 2Mh 
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D. 13 25 25 75 

D. 7 21% 21* 31* 

12. 6 Ml 2ZVk Zl« »*— ft 
IX 7 092 19V ,9 I9V+ ft 

K A *mr 22. TOV+ % 

ff S<0 27V 27V 77V 

It TOO 32 32 » — 1 

It 25 96 W *5 + V 

U. xlOO 43% Dft *ft— wi 
Jf J ,»> 15% 15% 


« J JS? IS 6 ,SMl 

« ^ tf™ ^ 

It zM 48 ft to +1% 

It zlOO 46V 46V 46V— V 

it xto tm 2^* 

is- s si £ Sr' 4 
14- a IU me i2% ml 


8 i a jg ss pig, 

.4% _4ft— V 


*£ i »1 36* 3Mk+ % 

>|%-a* 


70 9 153 lift UV 
t»_4 234 14V d, 2ft 


PROFITS AND 


Snce mid+HUzuncT lows, our «£kus htw. beta . 
fadiuh, ud wtitaUy alone, (or moot seen hue ben . ■ 
bearish. Our optimism fan ben nsftfocdL. not a dr ; 
by tbc opowiag in die Dow. but by die prog om und * 
piroaenM a( major booking houon. moot of wheel * 
are md of sup wiih fioonl events. Lao, web, one at ' 
ibe better knomi Enomra of Zarkh Advised dksas to 
out in bonds sna "out of eqmdtft", reflecting the V 
rnnfikctioo of pnat^kxK bonks to flanl rttay \' 
dictum of ntfkavlity. by baying ano nmagdi and- 
odUiiig iam weokmnt It it 8 nuner of record But ' 
whan die "mfiy-fifty" U& growdi stodu (amoog . 
dxm AVON and XEROX) were leOinc ai cubed - 
poee-euning atiox -bnenment (am dhaood every 
optidk as (mcadv as fiscal punnets pumnne Ac ■ 
gobkccsIL bio jbotrianum 1 dut rbewoe <Wi 
were damped, alien and only after, titfj ttgpd to |- 
reoBotic puces. 


The doctrine of ntbRol fdocrkn «sd sorrivri of dw 
fittet tppfiot not (mly to Danrinira doctrine, but to 1 
Wall Stoat The ttow mtriw realist defiea Tuddut 1 
economic coupa rnmnrmiiirfed bf the Power Elke, ‘ 
refomng 10 bookie to booriob pro j cctkTO. Our naden 
are coMtanfly urged to boy bto weakness, and sdH^ 
into AQeqgdL Oar cmzea t report necons mood* over- ' 
sold Une daps. fcBtoring a compeay. that boa no v 
debt, ceres S4o0 a th«re. tnd mxy be gobbled op by ' 
a pradatm at a price risbttxs^Biiy above current '■ 
txbding bneb. On * mare -speculative note, we J, 
dbaiBO fern hn+prieed natural reaouror 
enefa of which cuukl cecxlate as drameticulr as - 
. DE7QS0N MINING S2S, an equity du aooe gam ia . 
"xnooyuRty" under SI a share. Tor your ctanpliiaw- - 
txry copy of dst report, write to: 
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Wi RNAN0UU, RMNNMO SBtVKES IV 
KrieeolMta 11% M Hoar 
1012 PK 6IWW Hdtari 

Phone, m 20 - 250637/229873, Tetan 18536. 


NAME 
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POKT1NAX DEVHOFMBdT UMfTQ) 

Bid: U^. $2.15. Asked: U.S. 12.40. 


As of dale: February 10, 1982. 

• J. SltoOEVE A CO. (Est 1818) 

Mwnbm Amsterdam Stock Exchange 
KUtalraai 363 ■ 1017 HW Anatardom ■ Ihe Nelheriandi 
Tel^ 243075 -Un 16396 


13 Month Stas Sis. Cksa 

Htah Low Dlv. In S YkL P/E Wft. Htah Low Overt. Oom, . 


9ft SftRBInd 
lift UV RCA 
60V 39V RCA pf 
34% 15% RCA 
29V 22 RCA 
U 9VRLC 
Wft tfft RTE 
Uft 10 RalsPur 
11% SV Ramad 
TOM U Rampc 
M% lOftRoneo 
21V 12 Rflvbt 
26ft 17% Ravnetl 
52% 33M Ravtb s 
31% ITftReadB 
43 otiommai 
. fft 7 RltRvi 
17% 4* RecnEq 

14ft 9 RMfmn 
10* 4% Reece 
IS 37* ReevsB 

u to* Reicna, 

11* 3V RaPAtr 
35* 20 RenCp 
3fft 17 RepFnS 
32% 21* RepSTt 
45*4 31 Rea Tex 
33% 25% RcpTx 
■w% 9%RshQtf 
27ft 20% Rtvco 
25* 12% Revero 
47* 24% Revlon 
TO* 12% Rexham 
20V 12 RexmU 
51 40% Revnin 

39ft 19V RevMtl 
SI 4* ReyM i 


X9» S 5% SV, 5% 

98 9067 20 19ft 38 + ft 

93 18 43* 43* 43*+lft 

1A 5*4 U ,7ft 17%+ V 
It to 23% 22V 32%+ % 
14 7 11 ,1% 11% lt%+ ft 
SJ 7 M 6% 6ft 6%+ ft 

66 7 774 lift 11% lift* U 
531 5* 5% 5% 

■815 15 27* 22% 22*— ft 
70 U 4 12 lift 12 
till 12 13V 13% 13% 

S 7 21 17%dl7* 17V*— V 
91218 36* 35* 35*- % 


42 6 354 18% U 18%+ V 

88 36 25% 25 25 - % 

lt T S3 7% 7% TVt— ft 

13* 4% 4ft 4% 

2615 » U* lift »%+ ft 
29 5U 5ft SV— % 
40 6 67 63% tfllt 624k- ft 

43 6 5 11* 11V H* 

XI 709 3ftd 2% J* 

su a a ifc.fa; 


23V 34*+ ft 
31 3**6 . 


7-5 33 27% 37 V -1% 

U, j 37 Uft .it* lift— }k 
38 It ra 25ft 25% 25ft- V» 
■ 1 12% 12% I2%— U 


■ 1 12% 12% 17%— % 

60 7 1733 31* 30* JtBk- ft 


34* 21* RctaVCk 16B 
25V ltfft RtaOilT UO 
5mk TOVRtaGran 120 
39V li RtoGr pt JO 
36V 24* RltaA s JOB 
29* IfURobinw MO 
32ft 20* Rohten sMO 
M* ■% Robins 
15 10 RacbG 


liaftRodlTI 

|2I%R0dcwf| 


43* 

71* 52% RohmH AM 
15% OftRohrln 
31* 22* Rohr pfXTO 
22% M Rollins sJ6 
50* 2S%RobnCD 


34% ltfft 
20ft 12* 

17* Dft RC Cm LM 
49* 27 Ro/IO sAC2e 
+0% ZFftRubbrm 124 
15% TOVRusTn 1 
26ft MMRyenH U0 

40% 23V Ryders lJMb 


48 7 « 1SU 15% 15% 

9J tf *7 12% dll* lift— * 
43 71357 44% 44% 44ft + V 

1A 4 299 II* ,9ft <9% 

94 2 47 47 47 

54 3 » 27* 27V 27ft + U 

ns 15 17V 17 17V+ W 

SJ 5 156 34* 34% 34*+ « 

39 262 21 SO 2B?4+ ft 

ASM 110 29 29 29 

tl TO 33 23% 22% 221k— ft 

40 4 31 36* 36*' 3616+ W 

37 7 189 13% 13 Oft- ft 

1X4 133 TO* TO 13%—% 

XI 0 31 25% 35% 25*+ % 

49 8 347 21ft 31ft 37* 

50 8 7 55* 55V SS*+ » 

7 14 12% 12% 12% 

1A TO 27 26* 27 + ft 

36 9 » U* 16% U* 

22 303 33 J2» 3294— ft 

10 3 2* 2* 3* 

XI 4 5 UV 11% 11%-ft 

5610 DO 17% TTU 17%+ % 

4 6 1284 13% 12ft 13 — % 

tfj 9 52 15% 15 15* + ft 

14 5 464 31* 31V 31* - 
AS 11 35 3* 35* 35*- ft 

78 4 D 12* 12* 12* 

X3 II 7V 16* 16 14 - Mi 

46 6 171 XfV 34% «%— V 


10* «kSCA 209 
31* 2MSCM 2 

27* Uft SFN lift 
39* 20V SPSTec 22 
65% 29* Sabine 60 
25 UVSIadBe a 33 
15ft 5* SfgdSc 
4* lUStodS wt 
OTt 24%5a7cwy 260 

23* fnsaaaCp J6 
IT 9* SUOLP 1 J4 
9% J SPeul MO 
42% 27 St ReaP 224 
11* .JftSotont 
14 ,1V SOtaGs 168 

M* 8%8JuanB 390 
63V asv Sanders 64 
ZBk 14% SIAnrtm 168 
UWSFeind e i 
28* 17 Sgtwel 120 
10 5* 3am RE JOB 

4 tfft TftSovASto .Me 
12* fVSavElP 128 
9% BUSowE Pfi 21 
14* 7 Savin 
7% 4 Saxon JBe 
«» «»SC»rtPlo 168 
53% « SehrPI pfiOT 
T7 9V SdUHx JO 


UftSrtdml 
21 SdAfl 


49V 47% 
W% 23ft 


21* 15% sewni is 
tSV IHkScudder 
W% 8* SenO ofl.4* 
14V UKSeaCt pfXTO 

25 seoaw .e 

33% 24%SaafSt 164 

«* Seagrm 1J0 
tatseaaui 

j» 21* setoAir 

TOV 22Jk SealPw 164 
M% 25% SearleO JO 
15 Sears 134 
MU SecPo c 220 
2l*sedca A4 

■j™ JSHsy Ao 

TOW TOUSvaCo s64 
TOV If Shaklae 
51 2B% Shamil 

>2 mShawJa 60 
50% 35 SheUO LM 
23 Shot IT XI 7e 
1* 4HSWIGI0 JO 
1HW 10 SheiG Pfi 40 
23V 14% SATvrtn a M 
12* TOUStarPac 
36V »% signal 
44% 33% signode 
19% 10V simPre 
11* OftSbnpPi 
«% u* sugar .... 
26% 2S Sinar 07X50 


ij* 11* Skyline 
Uft TOftSmlihA 
5to» 34* Smlltlln 
88* JTUSmiUn 

30V DVSnapOo 64 
£% 2W Sonar t uo 
26% 14% SanyCp .1* 
TO* 34*5ooLln 240a 
24 OfttaarcC X40 
18% It SreCn pfXto 
5 .1 soAiiPn 

» SUSCTEC 122 
21% M*5aJerfn 
to* 38%Saudw 
TO% lsvSoefBk 
H* tftSaefPS mm 
TO* 22% SCat Ca 324 
12% lp*5nulhCa 

»V UUSalDGC . 

£* 34% SNETei 456 
TO* 25% SOME nfX83 


a 33*SauP0C 260 
9>v» 74% SOURy 424 
30V u% jounce uo 

'£ 

5% JViStaumre jm 


22 7 107 9*«9% 9V— V 

94 5 06 21ft ZIU 21ft- % 
£6 6 51 19% 1? 19%+ ft 

26 4 35 SOV 019* 30%— ft 
UM M 3tfft 3M9 TO*— I 
2213 96 14V U 16 — * 

64 650 10% 10V lOft+ft 

72 1* 1* l*+ % 

96 6 145 Z7V 26ft 27 

23 7 *37 21* 21 21 + ft 

IX 5 10 10V MV 

lt 7 8% 8ft 

82 5 471 27ft 27% 27V 

29 9% 9V 9%+% 

It 5 ass T2V lift 72 —ft 
88 343 9% 8ft 9 + ft 

16M 62 39V TO 

1A 7 S3 14* MV 14V— ft 
tl 6M50 16ft 16ft Ifik-V 
47 7 X24 36 25 2SV+ * 

22 » 18 7 7 7. 

014 41 15ft 15* 15V 
IX 7 II 10ft 10 Wft- ft 
IX 2 Bft 0* OV 

53 7% 7V 7V-V 

12 9 41 4V 4% 4ft 

lit 8) an a» »v» 

ML 20 49V 49* 49V+ ft 
23 903 13 12V 13 .+ * 

1J1133M 49V 47% 47V-1* 
J22 SOI Mft 23ft ZWtf- « 
36 I *67 17ft DW 17*+ * 
4 10 4% 4ft 4Vk+ ft 

63 7 7 20% TOft 28%+ V 

58 5 6M 17V It* 17 + V 
tl 9 19 17 16* I6ft+ * 

84 92 1BV UV 18% . 

23 it 12 ink iift-v 

16. 17 9 Bft 9 

17. 3 12% 12* 12ft+ ft 

A0 5 165 21V 20* 20ft- V 
86 5 104 26% 25% «b— % 
34 6X244 52* 53V »ft+ * 

8 105 97h f* **+ ft 

U ID 21 26% IB, 2Hk— V 
S3 7 D TO 27* S7ft— ft 
UU <37 30% 30* »*+ ft 
84 8 x158516V Uft 16V+ ft 
U 5 207 36 35% »*-» 

16 8 858 27V 26ft TO + * 

14 20 SO 17* 17% I**- % 
.1 21 20* 20ft 20%+ ft 

45 4 K M 15% «%- ft 

30 1 28ft 20ft SMk— ft 

53 tf tf tf 5ft tf w 
59.7 390 M* 36V % 

U 6 2 27V 77 TO — * 

US 25 12* 12* 13*+ V 
9J7 2 15% 15% 15%+ V 

O * 22 187V Mft 10ft+ ft 
U. ■ 50 MU Wft W* 

uuu m zm 5*+ ft 

W1J 143 4J 40 toft-Tft 

LS 7 43 Uft ltob !«%-% 
8211 37 9* lft 9 

3 7 654 M* 12* 14%+lft 

[5. 1 3* TO ?* , 

UTO TO 12% 12% 12ft— % 
1610 20 1, KMfc W5k+ V 

13 6 185 35% 35% 3SV- % 

LS 12 4433 MV 65* 4Hk+ « 
L7 7 7 32* 3217 J9*+ ft 

4610x150 IBftdlTW W% ^ 
U 6 330 2S% 34V S - « 
.9124276 15% M* I4%- V 
58 6 4 27* 27% 37%- V 

IX x» 21V 21 21 

It K23 16* 16% IH*+ £ 
93 1ft ,tft 1%-S 
II 6 453 14ft 14* 14lk+ % 
II. 5 23 10% 11% !***+ J* 

14 6 110 32 31% 32 — }+ 

Ul S 155 15* 11% 15*4 % 

IX 7 13 W% 10* Wft 

IL 6 424 28* TOW »V- * 

It tf 772 lift Nft N* „ 

ML tf x47u30ft a 20*+ « 
13. tf 14 42% 42* 4*k~ V 

It 2 27 27 TO „ 

'6 4 378 M% 34% Mft+ ta 

17 7 123 91* ft 90*+ n 

’.9 S 643 19* 19 19*+ * 

j 7 73 av a siv+ft 

J301223 a 21ft rai+ , H! 
.9 9 MS 5* 5% ' 5%— v 


^ t,. 

V 1 


36 a XO 17ft 17% 

4 IO 4% 4ft 
63 7 7 »% TOV 

52 5 614 17V lt* 

43 9 19 17 16* 

X* 92 18V 10% 

a ii 12 119k 

U. 17 9 Bft 

17. 3 13% 12ft 

A0 5 165 21V 30* 
56 5 104 26% 25% 
36 6X244 52* 53 V 
■ IBS fft 9* 
22 ID 21 36% IB, 

53 7 D TO 27* 

UU 437 30% 30* 
X4 8 x158516V ,6% 
63 5 207 36 35% 

16 8 858 27V »ft 
3620 50 17* 17% 

Al 21 20ft 20ft 
63 4 82 U 15% 

30 1 28ft 28ft 

tf tf tf Sft 
if 7 390 36* 36V 
U 6 2 27V 97 

58 5 TO 12* 12* 
90 2 18% 15% 

A3 S a 18ft u* 
U.0 » 10% Wft 
24 a 2U 23* 22% 
4910 142 « 40 

AS 7 43 Uft IMS 
6211 37 9V lft 
9 7 164 14* 12* 
It i a a 


A72? TO 12ft 12W 


4610 TO 1, 10% 

23 6 185 35% 35% 
3JT3A433 66V 6fi* 
A7 7 7 32* 3217 

4610x150 i oft dins 

46 tf 330 SS% 34* 

.9124276 15% M% 
586 4 27V 27% 

IX x» 21V 21 
It X23 16* 16% 

93 lft ,1V 
11 6 433 14ft 14* 

II. 5 23 MW 10% 

14 6 lie 32 31% 

U S 18 15* 11% 

IX 7 13 10% ,0ft 

IL 6 424 28* an 

W. tf m lift Nft 

ML t aTOuaOft a 
». tf 14 42% 42* 
It 2 27 27 

7 J 4 378 M% 34% 

47 7 723 91V to 

7.9 1 643 19* 19 

3J 7 73 av a 

3301223 24 21ft 
.9 9 445 5* 5% ' 
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The worid at your 
fingertips. 


International Herald Tribune 

We've gat mfu-yaK. 
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THE DIRECTORS 


PHILIP TO K. SWEET JJt 
Chairman of the Board 
Northern That Co r porat io n and 
The Northern TJiirt Company 


CHARLES H. BARROW 
Riridtot 

Northern That Corporation and 
The Northern 'U-ust Company 


DAVID W FOX 
Vice Ctudnsan 

Northern 'Bust C m pot at ion and 
TIk Northern Host Company 


KARL D. BAYS 
Chairman 

American Hospital Supply 
Corporation 


SILAS S. CATHCART 
Ch ai nmm 

Illinois Tbol Writs Inc. 


JAMES WCQZAD 
Executive Vice President 
Standard CM Company ilndiana) 


ALBERT B. DICK m 
OioiiTt m ri ci Am Board 
A. B. Dick Company 


WESLEY M. DIXON, JBL 

Vfca Chairman 
G. D. Searie&Co. 


EDWARD S. DONNELL 
Chairman 

Mont tPJni ery Ward & Co-, 


Assets . ,J 

Cash and Doe from Banks 

Investment Securities 1 

U.S. Government 

Federal Agency and Other 

Obligations of States and Political Subdivisions 

Tbtal 

Hading Account Securities 

Money Market Assets 

Federal Funds Sold and Securities Purchased 

under Agreements to Resell 

Time Deposits with Banks— International 

Other 

Tbtal 

Loans— Domestic . 

—International 

Tbtal 

Reserve for Loan Losses 

Lease Financing 

Buildings and Equipment 

Customers’ Acceptance liability 

Other Assets 

Total 


DAVID W. GRAINGER 

Chairman md President 

WW Graingra Inc. 


CHARLES TC LAKE, JR 

Chairman ot the Bond 

R. R. Donnelley & Sons Company 


WILLIAM G. MITCHELL 

President ' 

Central TWnphrmr & Utffittee 
Corporation 


WILLIAM A POGUE 
Chairman id P resident 
CBI Industries, Inc. 


JOHNS. REED - 
Chairmen 

Santa Ffe Industries. Inc. 


LiabiHties 

Deposits 

Demand $1,215,473 

Savings and NOW Accounts 963,150 

Other Time 1,021,151 

Foreign Offices L 114,609 

Tbtal Deposits 4,314,383 

Federal Funds Purchased and Other Borrowings 1,186,117 

Notes Payable 30,000 

Accrued Tkses and Other Expenses 112,515 

Dividend Declared 3,291 

Liability on Acceptances 244,073 

Other Liabilities 284188 

Tbtal Liabilities . . . 5,919,367 


4,163,073 

949,276 

30,000 

99,005 

2,928 

292,399 

18,086 

5,554,767 


THAT’S JUST THE START OF ABN’S ASSETS. 


GILBERT H- SCRIBNER, JR. 

Chairman 
Scribner* Co. 


EDWARD BYRON SMITH 
Honorary Chatman of the Board 
Northern Uruet Corporation 


HAROLD BYRON SMITH, JR. 

Chairman of the 
Executive Committee 
Iffinoia Tbol Writs Inc. 


WILLIAM D. SMITHBUBG 
President 

The Quaker Oats Company 


E. NORMAN STAUB 
Rednri Chairmen of the Board 
Northern Trust Capo at S oa and 

The Northern TVurt Compaq 


Stockholders’ Equity 
Preferred Stock— No Far Value 

1 . 000.000 aharM authorized bvtanlaaoed ia 1981 and 200.000 In 1980 

Common Stock— 110 Par Value. . . . 51,250 

1981 I960 

Shane authorized 7,000,000 7 , 000,000 

ShatMtotnd 5.125.000 5.126.000 

Shares outstanding. . 4^840,075 4,800,000 

Capital Surplus 151,680 

Babmmd Rarning g 125,604 

(10,285 ) 

Tbtal Stockholders’ Equity 318,249 

Tbtal $6,237,616 


51,250 


151,673 

102,574 


293,765 

$5,848,532 


The Northern TVust Bank 


Subsidiaries of Northern Trust Corporation 

i Security Trust Company, Miami. Florida 


1C noruwro I - 

Main Office: 50 South 1 a SaQe Street, Chicago, IDmcas 60675 .1. Security Trust Company of Naples, Florida 

__ _ I ^ m i/l n «- PI 


I Boui Representative Office: New . - - 

International Blanche*: London, Hong Kong, Cayman Islands | Security -Dust Company of Sarasota N.A^FIonda 

PMm Aat Subsidiaries: Hie Northern Thist Inteniatioiiial The Northern TVust Company of Aria**. Phoennc 


Security 1>nst Company of Palm Beach, Florida 


Bd p. Act Subsidiaries: The Northern Rust International 
Banking Corporation, New York; Northern *DuSt 
Interamericun Bank. Miami 


The Northern TVnst Company of Arizona, Phoenix 
Nortrust Farm Management, Inc^ Chicago 

Regional OEBcea: Oak Brook. Memphis and San Antonio 


Algemene Bank Nederland has 
other valuable assets too. 

For instance, ABN has over 700 
branches at its home in Holland, plus 
offices in major trade and commercial 
centres in 42 countries on five 
continents. 

So ABN can assist clients 
almost everywhere in the world with 
a complete range of financial services - 
from import/export financing, inter- 
national loans and foreign exchange, 
to letters of credit and a host of other 
activities. 

But we like to think our most 
valuable asset is our personnel. 


Friendly and courteous, yet competent 
and efficient, ABN employees are 
custodians of 150 years of international 
banking expertise. Knowledge they 
take pride in sharing with our clients. 

No wonder ABN ranks among 
the world’s most prominent inter- 
national banks. And has total assets of 
US $46,017,780,000? 

•Rate of exchange 64}0-’8I US $ “ /2.662. 


ABN Bank 


ABN people are ready to serve 
rou almost anywhere in the world. 


European Regional Headquarters. 38 Lombard Street. 9BB 

Phone: 623-1101 Men— 884641 NORTRUST LDN 


telex 11417. 


?, 32, Yljzelstraat P.O. Box 669. 1000 EG Amsterdam, telephone (020)299111. 


'M 
























idui 


h 




lain 

zfm 3m 
ns 9* 
4*4 M 
*tt M* 

IS & 

10* IN 


7V. 
7Yi 
6 d 54ft 

zih aim 
cm cm 
nmdiHc 
m m 

3fk Hk 
9 »» 

4Vt 414 
m, 9M 


am 

low an 
zm nti 

^ 3 

am id 
2I« 12M 
as DM 

21 Hi im 
7Vk 21k 
am lift 
m m 
av. H 
M ft 
30 15*k 

"**h 

SVk 

m 

ink 




on. evt 
5V. d S 
TU 3*k 
Mk CM 
TVk 7Vk 
7M 7M 
Hfc 5V. 

2ZM 219k 
ist i« 
m m 
in 

11M 
3CM 






u 
in 
xi 

Mil IS 
10. * 34 
U1 ■ 
4J IS 
as 7 a 
73 

a 
21 
a 
■ 7 
214 


U. 

14. 
16. 
14 
14 
14 

15. 
14 
14 

U. 

225 14 

ZM 
221 
1J09 
J2 




> 4'4 ~ 4l 


are 

34H 
IW 
aim 
TO 
4V. 

«4 
TOk 
1914 
W 

Mb , 
m ftk 
COM 
34 

13 714 

29M 1244 
12Vk 10 
S’* 4 
3M 
CM 




l aMSgri 

J i i ii S i n 


M 4M 

514 5W 
10 dlCM 

3K s» 

5Md 5V. 
1014 M 
3M 21k 

m m 

314 314 

21b 2Vh 
1414 1414 
9V. 

21 
24M 
ink 
124k 
12 
174k 
5* 

1144 
Mb 
23V. 


INTERN ATJOJLAJL REAL 


FOR SALE 

IN MEGEVE 

HAUTE-SAVOtE, FRANCE 

SUMPTUOUS PROPERTY 


lennessee 




»v <■; . • 


Excellent 168,000 sq.tt. modem 
one-stofy building on 21.5 acres . 


Built in 1981 


Completely fumbhod 


. T * '<>* *V *•• -*fr , ir *♦» * 

’*• ■*: ' •' • ■ */; ' ■ ; v.r ^ 

14 ... ;y -'f'- - 1 ". 

„ ft • . •••.' • - ’ W ’’ . •. ‘ 

• '•- •' *v/r ' Y '*• S • '• 


H BINSWANGER SOUTHERN 

1845 Walnut St.. Phil* PA 191 03 ■ 

__ New Yoric. NY ■ Chicago, IU ■ Atlan^GA ’ Chariots. NC 
S3H Raleigh. NC ■ Winston-Salem. NC-Coltimbla, SC 
in H Austin, TX • Orlando. FL • Oyf crd.M S 

f|yj w London ■ Brussels • Rotteraam • Amsterdam • Parts 

COMMERCIAL & INDUSTRIAL REAL ESTATE 


The lake of Geneva and the Alps 
right in front of your eye*. 

Tap quality, spacious apartment* 
with 2, 3, 4 or 5 room*. 

For off particuhrs word your visiting 
-vrd to 

COF1DECO SA 



• •• ; ^ 5 \v : >. : : -V- V 

Y '- . ;;*-■/* S’,* ■' V;' 1 . ** ’ •' 

.• v >' ;■ '■/ 1 
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FRENCH ESTATE IN 
BEVERLY HILLS, CALIFORNIA 

The grandeur of life in ihe French countryside, a retreat far tine 


^ V * I-;' /• < ‘ * 

THE H AL LMA IxK ' 'H; 


region of Bewrty Hfflj. CaUlaruia. Maenttkmt gates open to 
luxury motor courtyard and one of the fittest estates on 1^5 acres of 
unsurpassed beauty. Dramatic interiors: 8 bedrooms, 6 fir eplace *. 

formal dining, dabnnue central stereo system, crafted French 
doors. Handsome flbrary i«Wt rich suede tua fo. toaJ fc-iri toff lw. 
Commercially designed gourmet fa lichen, gameroam. M aster suit e 
of incomparable qualhites: terrace, his 'her hath and dress ing 
roam*, sauna, steam and spa. Grounds feature championship hiiius 
court, crystal pouf, maid's quarters and guest house wbh sauna. 
Expressly for the discerning. Offered at 5.5 nriffian. For sertous . 

consideration and additional information contact 
Mr. Steven Moore, Ms. Victoria Lodttvood or Mr. David Perry. 
213 ' 278-8226 . 

Park Avenue Properties. LTD. A June Scan Company. 


NEW YORK CITY 
PARK AVENUE 
50/000 5Q.FT. 


For immediate occupancy in 
Prestigiau* Office Tower. 


ALSO, EQUITY 
POSITION AVAILABLE 
IDEAL FOR 
AAA-1 USER. 


Magnificent recaption, 8 rooms, 8 bathrooms, 
5 service rooms, 5 bathrooms, 

8-car garage; heated swimming pooL 
Very comfortable chalet for caretakers. 
Landscaped terrain: 1 hectare. 


_____ ^ ^ 

132 Blvd. Haussmann, 75008 PaH« Phono: < 50 ) 21 joSSr (Franco) 

Phono: 261 > 80*40 (Franco) Phone* j 


i * www IDEAL FLORIDA- r 

jjk ii)deaC 

NO GIMMICKS - BUY DIRECRY FROM THE BUILDER 

☆ , .. 2. 3 S4 Bedroom Detuctied Homes 

Landstar Homes From *35 f 950 (US Currency} | 

Lot hiduded and many extras. Oily 12 minutn from CHMW Worid. i 

Only 15 minutes from Ortando’s New International Airport 
Country Club Living • Gott • Tennis ■ Svnmmlng 0RWRTTE: 

Unbeatable CJualtty and Value LdDdstar Homes 

CALL TODAY: 355 Buenaventura Blvd. 

308^48-0033 (USA) Kissimmee, Fi. USA 32741 


P rl n c i p d * only contact 

JOHN D. KAY 

J.G. HAFT & CO, Inc4 

545 MAZNSON AVSMJKr 
NSW YORK, N.Y. 10032 
Told 212-371-2525 


Contoch FROMETWU5 American- Red Estate CMvMon 
Ard*-Str. 32 • W000 Munich 4a 
TeL (0)89-285041. Tetexi 3215533 or Geneva (022)312595. 


US-VIRGINIA 
FOR SALE 

MARINE 

TERMINAL PORT 

PROTECTED HARBOR 

W/6 ACRE m c 
TOTAL OF 296 ACRES 

Long FrootageOtesapca to Say 
Near Access to Adantk: Oceffifi 

WJ.BOLGER ASSOC 

230 Park Avenue 
New York, NY 10189 
212-759-9360 


AMERICAN FARMLAND IMVESTME—T 


MID SOUTH U*S.A 

American farmland has always been a sound, long-term 

AFI has years of experience in the selection, financial 
analysis and professional management of agricultural 
properties for the serious investor. Let AFI work for you. 

American Farmland Investment, Inc. 
gmMM 525 North Belt Bartf 330 7,n»dwAlp« 
MP| Houston. Texas 77060 1201 Geneva, Swtaeriand 

^^NR I Tktepbonth (713) 820*6207 Telephone: (022) 31 89 47 
AU9N I Tol^790883(AHHOU) Tatou 22 705 (SERV CH) 


aiiiiraHiHiiimiiiimiiuniraiiun ARGENTINA iiUHiiimHiraiiiiuuiiniiiiiiiiii]i! 

3 We offer investment* In the country for arable and/or animal farm- ^ 
= mg, plus investments in buildings and industrial companies = 


I UNIBON S.A. i 

= Horida 253, 6° Ffso M F' f 1349 Buenos Abes, Argentina. 5 

= Telephone: 394-1947/394-1 108 Telex: 18420 FALK AR. = 

^iHiuuimnni] uu muiiuiiiiiiiiiiiiiiiiiiiimniniimniHiuiiiiii muiiimuininiiiifiniiniiiifs 


Sett block of shares 
of Swiss joint-stock company 
holder of 


kitchen, bathroom, 
balcony. 

In Milan, centred area. 


I ntereste d party please write tot 
cipher 24*901274 
PUBUOTAS 

6901 Lugano (Switzerland). 


uiiiiiiiimiiiiiiiuiimiiiiiiiaiiiuiiMiiiiiiit* 


| MALIBU/ CALIFORNIA 5 


5 50 acres with ooean and mountain s 
§ views. One-story hacienda built = 
E around c e nter courtyard. Four bad* E 
5 room*, beamed Bring room, fomrty E 
= room with bar, Ataxican Hie floor* = 


OLYMPIC TOWER i 

NEW YORK ! 


5 51,900430a = 

| Contact! Barbara Palmer, | 
5 Jen Dougiat Gunpany, ~ 
= 370 N. Canon Drive, Beverly Hflb, E 
= Coflf. Tel.- (213) 278-9410. = 


I Selling, 1205 square fteb.]i 
I Upper 40th floor, inorerf U# l 
I view of Manhattan, newly |i 
J superbly furnished, one bed- I' 
j room, two baths, firing [' 
j room, dining room, kitchen, j' 
j Available immediately. j* 

Tel.: 201 -267-6660 


niiiiiiniiiiiiiiiimiimtiiiiiiiiitiiiiiiimiiiG 


Don't miss the Trib's 


For Sale by Private Treaty 
Forestry Investment 
Situated in the Republic of Ireland. 


REAL ESTATE FOR SALE 

BRASIL 

SUPERB AGRICULTURAL 
PROPERTY 


INTERNATIONAL 
REAL ESTATE 


EVERY 

FRIDAY 


-SWITZERLAND * MATINS HE CHAMOSON=j 

OVRONNAZ - VALAIS 
FOR SALE to difficult and exquisite person 

SPLENDID CHALET 

E. Rosenthal - Chemin des BorrH&res 13^ | 

■ CH-1920 Martigny, Swrtzflrlarul . r.t_- — 


2.05O oer«* in the tap redeeMwit of 
Parana 45 flight minute* from Soo 


FURNISHED FIATS 
55 PARK LANE, LONDON 


mxxb as well a* 270 acres of young plantations. Situated on the 
b a Foresters House and small sawmill. In addition the Sporting 


Poota, frijy mechanladt com, toy 
beans, oefrae and cattW induefing hix- 


Long/shart term rental* In quality 
ap artme n t blocks. Wail equipped 
suite* ot rents from El 15 p.w, ind. 
CH. & CH.W., 24 hour porterage. 
Service end telex available. 
HOLIDAY FIATS - fully serviced at 
rental* from £45 per day + lax. 
Brochure from i 


SOUTH PACHC - PARADISE ISUND 

A fall -equipped private island 
2 mSLn long by 3/4 mile* wujle with 

Large white beaches, Coconut planta- 
tion. Plantation . Home & CueK 
bouse. Outstanding deep tea (idling 
& scuba divine. Twliwegbo a«plub" . 
ian aircraft & 7 boat*. Price: S29 


property is a Foresters House and small sawmill. In addition the sporting 
Right* whkh go with the property are available. 

For defats apply to agents : (Mark fetters for the attention ati J. WdGams-BBs) 


Osborne Kteg A Ijjtapren. 
14 Montgomery Street 
BdHdsL 

ToMwnei Bolfat 30233 


OifaoRN Una t MogrteV 
33 Motemwib Street, 
Dublin X 

T elepho ne : Dufafat 740351 


uriou* country and two guest house*, 
pool, tames court and sh ootin g in 
beautiful park. European manage- 
ment] US$2,9 mMen (ram private. 

bitemoBun dl Herald Tribute. 

Bex 1493, Friedrich*. IS, 
6000 Frankfurt/ M, W. Gerraarry. 


million. Call ret Owner finance t* 
trade- 


Hampton & Sons 


6 Arlington Street, London S.W.1. 
Tel.! 01-4938222. Teteaa 25341 


Diver sifie d Broken, lar. 
Baird, Anal 
(415) 933-0870 
1904 Olnnpte Blvdn S«ite 8 . 
Walnut Creek, CA 94596 
























































Chicago Futures 

Feb. 11, 1982 

OH Mgll Low mm cm 

WHEAT 

UN bo aUMM doltere par MM 

mw ud xm* i a um +jma 

May M3ft UKrU. 3JOV. UB*. +J»ft 

jw uwki airw urm 192 -jrm 

SH All 4 raw AST AST —J$m 

MW Us* 13 £3 COft 

!^tfn?0Mnhf 4MS»,eH IS*. 


Mar U21A 173 171 171 <4 

MOV 2M SM,<te ZB2H. 182W 

.Jill US Z93ft 2Rlto 172 +JXn* 

'Sap 117 IN 1M Si 

~D*c . imm» ins aum urn* — jm» 

Mar lieu 117 114* 114* —00ft 

Prav.aWl23.TO. 

Prav days opan UiiwiTU. an ML 


one* HM low fettle CIib. 
MAINE POTATO «S 
SLOW IH.' cents eerll*. 

Mar lc U2 US US ~vtJ 

APT 9.18 9.20 9JM 9M —.14 

Nov 7 M 1ST 737 737 +JP 

EoL *ote» 278. Prav. aalas 509. 

Prev dovs open (at 441 *. op 44. 


COFFEE C 
37JMWUO 


SOYBEANS 

MOMDMI 


.Mcr UM 4U* 428 42* —A3* 

JMaV 651 654* 644 44615 —03 

JW 6M 87Hk Lffltt 484* —SU 

MM 473 1751* *47ft 487* -44* 

Sap 475 478 48* 489ft — JSSft 

Nov 485 486ft 479 479* —JH 

JOn 498ft 499ft 492ft 493ft — JWft 

M or 7.14 7.15 7JM 7JM — AS 

Wtov _ 720 -J» 

Prev. sales 3&91S~ 

‘PnvdavBaMn MtmmupKL 

SOYBEAN MEAL 

B^^ESWoMi !»■» U7J0 

Mav W80 189 JO 18420 18840 

JW 1*350 m2 0 192.10 19118 

AUB UNDO 1*450 19150 193.5!! 

'Sap 19400 W43B M5JM KSJJ0 

S3 19X00 19780 1*420 19520 

Die mjo mbao 19750 otjb 

Jta 2001!! I 20000 19800 MB 

Pnrv.satotUJoe. 

Pmlkft«HflM4UtriUP4 

" SOYBEAN OIL 


*w 

sap" 

ERUft : ^ 


I9J7 19JD 19JM 1908 
20.19 2020 1901 HJ9 
y 2808 2054 2088 




2150 21 55 2120 1X22 
2100 2105 2150 2153 
WM XL* 7150 2200 
77 m 7220 trio 97 70 
2208 


•c«^r 

.,•*• I* 

j. oui S*" 1 


'■ Pw'd^5Kw*484S,0«41l 

; up*. '^ir'uift +« 

:sr 

a Dee 1.9*ft 109 10«ft 108* +A»* 

„ 103 108 102ft 104ft +03ft 

I Prav. aolaa 1040. „ 

“ p iavdpysapniwmaiipza. 


6450 6405 8410 44*7 —08 

63-70 *140 8255 «07 —53 

32J» SUD 41JJ *125 —55 

611 75 i n « i 5M2 4A.K) — .TO 

5475 59 JM SVO SR45 —.is 

5945 5958 5880 5495 -05 

5950 5950 5900 59.10 -v* 


am man 1«M WJI +103 

"K woo MZJO woo wiis +i« 

fi? tSS 0400 mS 13461 +1.92 

«2i, 13070 {£% 12875 12979 +41 

rE: tSm mS 12500 12550 +50 

m- mu 12400 moo 12248 -653 

PrrvdSyf w 1*8 not* nfl *■ 

SUEAR-WORLOH 

l£?- l ^“-^ nL U83 1348 1251 +09 

MOT 13*7 137* mi 1385 +09 

Jcl 1379 1188 1X78 1X79 +09 

nm mjm aw kln +jj7 

Od un 1421 1409 1471 +Jg 

Jon 1452 +55 

Mr 1407 1471 U8S 1488 +.18 

MOV 1800 +.13 

n is iMiBiKiii 

Prav davU open Ml 7S474 off SO. 

^ 1HJ 

fir mb IS» ww §§-§ 

“ 208S 2090 20*7 ^ 

Mitf 1 MRS 

14W Ofl 3*. 

OBANM JUICE 

S?***“ e ” ,1 *m75m35 122JS 13275 —500 
MOV 117.95 mso 13415 13415 —508 

JW 142JJ0 14300 t»JS 139J3 —500 

Sw M 4*0 14500 MOS W150 ~SM 

NOV 14400 14480 WAO 14X40 —400 

Jan 14475 14775 M438 14450 —500 

Mr 14775 14775 WM WSJ3 —500 

May 14800 74800 14500 MLB — 5» 

JW 147.10 —400 

Prav. iota 1700. ... i 

Prav day's open InlMIf. ! 

COTTO*** _ . 

^■w^S^ui 5202 olio 
JJSy SS 6180 6525 4550 —5* 

JW 6755 6773 «5 3 £04 +04 

Oct 70.10 7050 70.10 70.10 —.12 

DK 7140 7175 7155 715? -JJJ 

Mar 7101 7301 7301 73 - +51 

15* 7475 -05 

Prcvdav^opm Inf 30714. op 179. 

COPPER 

72U n* -AO 

IS %£%£%£?£ 3 

May 7480 7470 7230 7395 -SB 

Jul 7430 7438 7330 7335 — *5 

S8P 7835 7850 7800 7730 —JO 


Dec “E SHS 2H2 8-5 

Jon IU0 BUO BLBO 8130 —75 

»Sr Sue BXW 8380 TOM —X 

MOV 8J00 —75 

jul 8800 —75 

Saw 89JM 8950 8850 U80 -75 

Dac 9X05 9X90 9X85 9150 — 55 

prev.aom7.B8r. 

Prav days ppm M 598B7. up 947. 

HEATINO OIL 

dMawL-e-dsHTja 1 +1X , 

Apr SS 8240 7904 8150 +>-" 

Mav 8000 82.10 7930 8171 +130 

Ss nS 8250 1855 8X60 +L18 

JM SxS mS 81.10 8108 +X05 

C BUO B*S 82M SXSO +175 

So? 83JB IASS 8395 «5j!0 +X4S 

Od «SJ» 88M BSJ» 8408 +130 

Dec 8900 +150 

EH. BOW 11.434 Pr^.BgftiP.nS. 

Prev day* open M 17032. up 740. 


Fab 8580 8180 8810 08X5 —140 

Mar B480 BJSO 8640 H40 -140 

S mil 5*20 $233 KJJk — UO 

SSy S W SEM BU —Ml 

JW n4D 9220 91X0 9120 —145 

tep *300 *3?J> 9143 -^45 

Dec 9740 9780 *850 9488 -149 

Jan *797 —ISO 

Mar 18120 10120 wu wmo -isa 

May MM.1 —1X4 

!Sr 10500 woo woo 10143 — us 

sop iobouo nau nuo moj -iso 

Doc 110X0 —1X1 

Prav. saw 1X474 
prav day* 0P*n lot 29594 OP 505. 

PLATINUM _ , , 

38950 

75 3I5JD 378U M900 £150 -7» 

g SSSSSKSSK^iS 

^ «3 487J8 4B7JB *IJB -JU 

BrMMftMnM 4707.aH 35. 

Apr 38700 30870 38270 386® -750 

j£.. . _ . 39700 3MJ» »“®.3gU 7^50. 

Ain - 407.00 40R.00 402J80 ACOM —730 

Od 413J» 41630 41X00 41220 —770 

Dec 42750 427 JO 42250 42270 —738 

Fob 44X00 439,00 43S£B 43230 — B.10 

APT 444» 44850 44450 44330 —830 

j 5 45M0 4SUO45UOgJJ -MO 

SS *HM -850 

Doc 4 « L " -450 

Prav. nils 9 InMEL 
^'daVBPPMW 141W4 UP MR 


SfJoda bh i in aehan ca or immediata 
■EwEb* or Mrvic a d ap w Imanl *. 
For dtkaih wide Id. 

51 Kaminsran Court 
London W8 
Tot London 937 9886 


APARTMENT 1 30 SOM, new beach. KDOBBA CQ9MBCTICUT. To rent 
baton Riviera, near Genoa la lei per- for one year or lea frm March t 
exfcofly oacepl July, v/rde B. Gorro, Apr4Xhorr*ng home. hmrWihed orv 
Korlavtigrvi 111 . 115 26 Stockholm, aqua*. 7 nan garden & woocSand. 
Sweden or phone 63 21 82. Drawing roam wdh gnmd piano, 

Ebrary, dnng room, braa acAvi 
Uk hi. 34 beJxxma. 3 bode. 
3-ccr garage. Virinily country dub*, 
nding %dSol etc. $ ISXVmoWh. 
- Reply Bax 1 S390, Herald Tnburw, 92S21 
Neuiy Cadm. Fnra. Or lek 
212-935-4335, USA, 


ENOUSH NANNKS & Mother*' Help* 
free now. Nadi Agency, 27 Grand fb> 
rad* Brighton, UlCTi 682 664 


PARIS AREA FURNISHED 




EXECUTIVES AVAILABLE 


HSU) 10505 USED 1 

mao nSs moo ; 


LONDON CENTRAL. 3 bed luaxy Hal 


Embassy Set vice 

BAve.deMewne.75D08 Pori* 

Your Red Estate 

Agent in fari* 562 78 99 


MGRCURE MTL 

FROM STUDIOS TO TOWN HOUSESv 
dwrtlerai acc e pted 
for fumdhed apartnarH. 

25630 57 


16th HIGH CLASS 

5/6 room ap or tmoi r . 

F 7S00. Tot&O 20 42. 


MOUFFETARO 

Terrace. F 6700 . Tet 5636838 - 




MBKXDB ma 300 280 SEL 500 
SB- Left hand drive. Tel, 01 221 0538 
t 0541 Tele*. 299967. 

■UUET-CBtSTANT VSWCUS and 
vat*. From leadng mnunHond com- 
pany, complete fine with h n t u no u* mke. 
nor* to order. Opaoni include evanve 
cttoablmax. Contoct: ManhcJ Bm 4 
105 Lmdnn Ave . So. San Frandeco. 
CA 9408a Tel |415| 5837Bia Stnaly 


AUTO SHIPPING 


TNANSCAR 20 me U Sueur. 7SU6 
Pam Tel: 500 03 04. Mae, 83 95 31 
Antwerp 33 99 BS Cannee 39 43 44. 


LOW COST FUGHTS 


NEW YORK 

One Way F 1250, Round TnpF 199a 
KELANOMK Ibn 7423226. 


AUSTRALIA/ NZ from London. Comact 
8 m tpeaobit*: RB40 Travel, 15 New 
Quford Si J01J 405 B9S6/404 4944 
TO USA or WOUDWKK, copki 
your US bavdi ogert: tan* 25 12 39. 


HOLIDAYS & TRAVEL 


TCACHBt UBKAMAN Mimum 2 
year* a* fufl tbraiioiv defiraa Ufaroy 
Soenco. Thorough knowlodge Amen- 
u*i th |iMwh iyp ,l fl™ 1 s*wig expe- 
rienca AV neicEa. Sand C-V. did 
handwritten QppSoation to, Mm* 
Dulong, A merican School of An, 41 
rue Pacteur, 92210 S+Qouti. France. 


ALL US. COURTS - HAGUE, ILL. 
Trial*, tnau* of matter*, maariiy. 
In Who's Who in Amerioa. Fwanl 
Oarm oi iint'l dienlel4 WSom Bogart, 
PjC. Sue Tower Bldg. Syraaee, 
NY13202. Tel: 315*471-5o22. 

US LAWYSt - mtocutrv* IMMIGRA- 
TION. RANK T. HOLLAND. 6009 
Wdvnatid A**, Suita 203, Howton, 
Texas 77057. Tdex, 79-4426. Tet (713) 
7894904. 


SERVICES 


swnzaRAM) 

Wficuttes. probhra * with red estate, 
landed praparbm, dot* of land, new 



We enn help yan 
Servian geBJiin OweuNency Ag 
Post Office Bax 54. 8700 Kmnodit/ 
Zurich. Tafc 01/9T0 95 21 


European Gold Markets 

n4n.no ivtt, Loix&\ 499 


AM. PM N£ 
London 38LS8 HUE -XU 

zedch J8S5D na -an 

Porto nX5Ulo) 31958 37883 — ' m 

Lmecmticuro 18X25 9X55 

OfflcM flxlne* lor London, Pori* end Lmambouro, 
ooanlno ontf ctMtao price* ter ZPrich. us. cMonipar 


Dividends 


t dorn open Jnt JJ AM up 154 


FEEDER CATTLE 
<um Imj cents per I 


ORKff 

AVflU 

BSOf 1 


ECtOi" 
AV All 

uw* 

1 USB 

,..J. • zl '' 


r y(J^ 


.,.^ r 

r- 

..rf- 1 '*’ , 


Mur 63A5 84J0 6XJ5 *375 -JS 

Anr 63J0 63JM 6377 — .1* 

Moy fUS A2JD *280 HJ* — vl* 

Aw 4X55 6175 61.15 6U0 -vg 

sS 88M *140 tun tun +JH 

oS 5l 5 6fiS 4048 <030 +70 

Nov 8X00 4UH 81A0 81JS —.18 

Prav.MlMim 

- Prev days open M 10781, up 14. 


London Metals Market 

(Rourae k» iterUna per metrietonl 
(SUvor in pence per troy ounce! 

Feb.ii.im 

Today iwlw 

■M Auked Bid Aiked 

HUH arnduappar cathode*: _ 

HM - B6850 8*7J» >6208 88150 

9 month* 89ZJH BMjH 88858 HUD 

Capper cothodas: 

SOM 86448 88400 M0J90 86108 

3 months W2J» 89*58 98800 BPUO 

Tin: met 494000 875050 858000 84*850 

3 month* 77OM0 751558 852950 858850 

Lead: wet 33550 33650 337J0 33UB 

SmenlhS 34SJB 34400 34888 34750 

zinc: spat 45950 45*50 4*150 48800 

3 months 46450 46475 4*550 46850 

stverr Spot 4*450 44750 44JJ0 _ 44*58 

3 month* 48250 48100 4BLM 48150 

Atumintuai: met M50 59450 SKflO 59408 

smooth* 61400 61850 *1*50 81*50 

Nickel: spot 111500 11*550 188550 309550 

3 month* 115550 11*050 113400 114800 


London Commodities 

(Prices In Monino permetitctnnl . 
lOa*oa M U5. PMtort per metric ton) 

Feb. 1 Lift* 

u "' ivSSU Sffi 

SUOAR 

Mar T78AS 1*4^ 176.15 TO* TO X TOM 
May 17875 17750 . 178*6 12*75 

1*170 U05D 18160 18170 180J0 WO+O 
1845S 1025 1B4JS 18440 18350 WW 


LMO Ull 

1174 1175 

1,112 1,183 


OERT. DEPOSIT 

r , " ,! ’“"Sr e, W* >401 8418 
jS 8431 8430 1431 800 

g£ ssssstsss 

^MSSfflUC Sffi 


COCOA 

: Mar U 3 « un unj 

May 1 M 8 1 J 71 1.172 

■ Jly 1,192 1,178 1.TO 

5 *P LT 99 I® 1 J£ 

Dec 1213 1304 X 30 S 

Mar ldlO L 2 Z 2 

May N.T. N.T. 1730 

11*3 lots of Wtan*. 
COFFEE 

Mar UM 1549 USO 

May X 2 J 9 U 50 IM> 

■ Jly un u» u» 

r Sen 1513 1,196 1 M 

. Nov 1504 UM l.m 

. Jan NT. N.T. l.W 

Ma r NT. M.T- L 1 H 

5707 lots « Star*. 

OASOIL 

~Feh *8000 27750 mM 
Mar 27175 28400 DUO 

& snsss m 

AW 27X50 271JO 26400 

S«p 37400 27400 27050 

; act 27800 SMW 27MP 

13UM*alN09BmL 


1.117 1 . 1 M 

H 5 I-SS- 

IJ19 USD 
USD W2S 


1JM U£ 
U7* I® 

U14 USD 
UM 15» 
UK X22D 
uao 1235 



ford St., London WJ. 7arf (H 4 02 6165 

CB4TRAL IOM3QN Ltewn. furnshed 
fiats, American kitchen* £189/wanL 
Sleep 4, or E 140/weak deep Z Tat 
London 935 9123 Or 07357 2458 UK. 

FOB GOOD QUALITY apartment* / 
houses in aO London and surrounding 
area*, lipfriend ft Co. Rental Spedot- 
id*. London 499 5334 

JOHN BSCH has 20 yean experienca 
in Rente**- Long or lhori Tenande*. 
Central ft Suburban London ft Aber- 
deen. Bnh ft Co. 01 599 8802. 

LOM70N - For furnhhed flab ft houa- 
o*. the service kmdnjj US Coroora- 
rion u*e= Aracomfae ft fingjand. Tet 
London 4357122. T ehoe 299660. 

LONDO N. New luxury furnished flats. 
Gordon sMting. Heated pool Conven- 
ienl airaorN. 5*1 1 -4. £ 1 50-1 BO/week. 
Tab london 886 4062 or 202 3010. 

LONDON For the best Furnhhed hob 
and haim*. Consult the Sporio FiTv 
^Bg^Kay and Lbwl ToL London 

IOM7QN luxury properties, shorl/long 
lea - HBKIST 01 434 3717/H/9. 



HOMfflNDBS BUT. For your haute or 
fU in Amaerdan. BeedtovanshRI 

1077 H> AM5TBDAM 030/797956. 


WEST CORK 

AllmO ne Regency house in IS acre* on 
tea loci, private beach. Rawing boat, 
date gcJf ft mfag. £270 per week. 
Contad BomxC&2 Fortkmd Rd, 
London W1 1 . Tab 01 727 3129 


CUTTOTOHOTH.BILL,liyaFlATOm 
apartment near the EtWTower. Uoa*. 
ry stuchcn to 5-room apatoienti. from 
one week upwards. FTATOTEL, 43 rue 
54 Charlej, 75015 Pcra, Teb ^7 54 
04, Tie 200406- 

Hl TOMtNON Luxembourg, very ex- 
capband duplex with buauhful furni- 
ture, 3 large reoepdora, 4 bedroom. 
250 ajJTt PoriiiQ. 563 17 77 
PARC MONCEAU-- very hi^i don 
400iqjiv large rscepfean, 4 bed- 
roam*. My ecysppsd. Teb 56325 60 
T5TH HIGH CLASS 2 bedroom*, 100 
jgjiL, view on Sem, marble bethroom. 
Rent *hart term or buy- 776 03 42. 
TROCAOBtO. LUXURY STUDIO. 42 
apmu, calm. F 2900 net Teb 50021 28. 


BL CONQUefTADOR Courhy Oub. 
WH Oak Bay, Florida 2 fontatic 
opor tro cfTh righr on Sarmoto Bay vrith 
view of Key* ft Bad Sanchxxyi 1 pent- 
house, 2 bedoom. 2 badx plus 
den/bedracan, vAh deck ft lanai.De- 
rigner furnished, brand new. $1600 
per month leasond ratnj 1 extra large 
new garden apartment, 3 bodoooi, 
26 bath, wMilanoi ft garden. $800 
per month yearly rata. Tet 013-355- 
WS^hUaaysf 212-8605295; (pm} 

WASHINGTON D.C 

Fabulous location, near Dupont Grdn, 
Embaxsm, Un d erground. Oxxrmig 
refurbished Mdorian hewe, 3 bed*,, 
room. 


tX-MUTAXr, 45, BNGU, TOP 

physkoL Oil Ci eat, mukinguoL wiO 
guard private property, land or sea 
SemconMied for all efc mi t es - slum 
lion*. Permit for French and Australian 
territories, lead Western only. Frm 
S20CD • (XAptr month. No infor- 
morian by maiL bOerview by prepaid 
return betel Car Naaama Wnte Bax 
«2. Harold Tribune, 92521 NeuOy 
Codex. Franco. 

TURKISH LADY, 32, seeks post os 
in te rpreter «xd tesid ent in Pubkc 
Relations in Istanbul. Contoct, 
Nuray Ozpinor, ktanbul 485458. 






MIMFBVP SfflCS brAMWCAN 
mintKVC RRMS in PAHS: 
EngRth. Belgian, Dutch or German 
secretaries, knowledge of French re- 
quired. frgUi shorthand. BSngud 
tdexistt. Write or phone, 138 Ave nu e 
Vidor Itago, 75110 Pam. France. Tab 
727 61 » 


Deal mi« 
INTERNATIONAL 
SKRETAWAL POSITIONS 

TUESDAYS 

b* ttto HT ChMtted Sectien. 


MTL LAW HIM. Etoie. neks twperi- 
enced Engbdi / French seerteory. big- 
fah mother tangim. Send CV to Bax 
487. Herald TAune, 92521 NeuiBy 
Cedex, Frcnce. 


BUSMBSMM VWTMO ROME of. 
fered flat on exdwive street ex pasta! 
/ telephone odcbwsx, acconunodteion 
For social reception. Bcrtolazzi, 91 Via 
Condofls, Rome. 

YOUNG ATTRACTIVE PA LADY, 4 
tonguages. Paris 633 91 88. 

YOUNG MIWnEIUI, travel compav 
ion. Pare 633 68 09. 

PARB-YOUNG LADY P A Altradive ft 
■ubSiyguci anatanL Cal 553 62 62. 

YOUNG WOMAN to accompnay bus- 
ness twac uti ve»in Pori*.5 41 17 40. 

RAMS MTBVREIBt and tourion 
gude. Porii 774 75 65. 

PR YOUNG LADY, tr&nual, excelenl 
appearance. Peris 537 0193. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


TUDOR HOIB, 304 East 42nd Sl, New 
York Gty. hi fashionable. East Side 
Manhattan^H bkrdi ham IRL. Single 
from $4$; double] from $60. Telex: 
422951. Tot 800522-7558 


FOR SALE A WANTED 


DUE TO D9ARTUR& sef ehriric stove 
with two gas burnen. Da Dkdrich. Tit 
Print 553 1879. 

WE BUY PIANOS, upright /grand, even 
if neecSng repan. Pans 20930 68 


EDUCATION 


Non-Resicfant Degrees 

New boob teb haw to earn good 
American Duch eio n. Matten. Doctor - 
cries. Law Degrees without ever going 
to America. 240 page* of wtal intwiao- 
tion on reofor UnmrMia*, dydoma mfls 
aid ol in between. Abo cover* medal 
schools, minsters' aedentidt by mad. 
scholarships, x e m igration & visa* (for 
those who do wish to study at Che US), 
much more. Only $20 (or equmiani m 
any arrencyi indudes an- postage 
worldwide. Afl racyor cradt earth oc- 


oepted Money back if rxri satisfied. 
Dr. John Bear, 9301-AA North Highway 


AUTOS TAX FREE | 


CtM. 95460 USA. 


TAX FREE CARS 


SYMBOL I NT. GROUP 

6570 Pork Lane 

London, bnlmd 

Tali 01 4918B45 
. Teton 8813663 


8* CHAMPS H.YSER. Large kstoriau* 
6 room* in dapksr, 3 baths, 200 tqjn. 
Unique view, fid 563 17 77. 



DfiOROSy DMOMAA CerttfiriWa can 
be earned by correspondence study. 
Advice given by Dr. TB Dwyer, MA, 
50 Wrist Brighton, BM 2RA. UK 
LEARN ITALIAN m Paris. Private les- 
som. Tab 20 65 531 


PENPALS 


BOKHAN NUDOtt ASHED IADY wishw 
to correspond with new frianck Pteasa 
write: Box 15388, HxroSd Tribune. 
92SZ1 Newfiy Cede*. Fra nca. 


PAGES 16 & 15 
FOR MORE 
CLASSIFIEDS 



ESCORTS & GUIDES j ESCORTS & GUIDES I ESCORTS St GUIDES | ESCORTS & GUIDES I ESCORTS & GUIDES 


Provr*Tvto»en IN 29.NI l. 

Mar ASM AH ASM ^4—9 

Jun AJ08 4313 A3T1 JMO—O 

Oja 4J4U 

Dtto '408 

nwdo^BmnM H4aSLup4ll 

WTTT iiinnnm 

nmAon fl04an mb# -Hj 

E ^SSSSSSSSSSI? 

prav.KiW^ioix 

prav day's open tor KL50a,oH 0- 

SWISS dRANC 

8 parlrisaa 1 aototirauula »M8to 

Mo r 530 ) • JIM 588 -SB! —12 

Jun ^396 Jill J381 -S36I— 11 

Sap 5SD0 SM son 4440 —IS 

Dae -5540 -S 

Pnv.atdas 7i299. 

Prav day's ooan to) 1VD7, up m 



REGENCY -USA CACHET U.S.A. 



Etoort Service 
London <37 4741 /2 
12 noon - midnight 


BELGIUM: 0049-6103-66122 


Cash Prices 


Ft*. 1L 1982 

Commodity and unit Thu YeerAoo 

POODS , „ . 

C offee 4 S amoa, a. UB 13$ 

priwSmh+W03eft,vri 4JI «44 


British Rail Engmeers 


- ->v 

W l , • 

•' uv’ ./r 


Paris Commodities 

I Figure* to Freoehlrono * pot metric fen) 
Mb.11.lNl __ 


Mg SSmS +“ 

15 * iff? SSSSSe +» 

2474 VM 2010 , JJJ 

£ ' 1 « IS ™ 

K SU &k ISSISL « 

TASateteol SDtera. Open totercsi: 1BR99 

ss .« •» 'MB s 

& &?: a*. MM 3 

2 ^ '£? Vffi SSBg 3 

(Sot ■ nTt: HiT . -no 

snottanoivm.OMomtra*:na 



mop 237 J4 

nS 

7J4J1 7.209$ 

.43 841ft 


The Associated Pros 

LONDON — Britain’s sttue-rira 
railroads were paralyzed for the 
lOtfa rime hi four weeks Thursday 
by another one-day strike by 
25,000 locomotive engineers. 


flew Vorttvfeas. 


Commodity Indexes 

Feb. II, 1982 

Close Pre vtou * 

Mood VS- HS-IS 1 MK5?' 

Routers — . UTOtt >, SS2 

Dew JonesSPof TOW - »fg 

Dj. Futores-... DU TOO 

MoodVs ! bo* loo : Dec II. mi. P — 

nraUmtoorr: f — final 
Routers ; base H» : »«. 1J.J97L 
Dew jtBiestooen*: baaalMs DatSVITO. 


25,000 locomotive engineers. 

The dispute over pay and pro- 
ductivity means that the network 
of 11,0C» mDes (17,700 kflometers) 
has bean brought to a standstill 14 
-days in the last 29 with no sign of a 
breakthrough in negotia t ions. The 
strikers, members, of the Associat- 
ed Society of Locomotive Engi- 
neers and Firemen, have been stag- 
ing walkouts every Sunday, Tues- 
: day and Thursday. 


Old Cowl 

DOLLAR COMMODITY TRUST 
Prion on Fab. 8> 1982 
US. 535^5 I tab,- U.S. $37.89 Offer. 
Next deoEng dole Fafaruary 22, 1982 
HM. ROIHSCH&D 
P.O. Box n, O nOTTfe y CL 
IriL: Gummy WL tbu 4191673. 


REGIE nationale 
DES 6SINES RENAULT 

7^S% 1972/1987 
LOAN OF FJV.200,000,000.- 

We inform the bon(finU«n that ihc 
Much IS. 1962 repayment in*ulmMl 
of F.Fr.l 0,000, 000.- ha* been mode 
by purchase on the market 
AmoumouMinduig FJ'r.l'tS^JOO.OOO.- 
Tha PrittdpN Paying Agent, 
soctrt gCNERAIE 
A1SAOENNE OE BANQUE 
IS A m tea Co t M a R a w * 
LUXEMBOURG. 


BIGlAm 01-6287969 

LONDON. 

OTHER BBC CAmALS _ 

Tab Gammy 0-6103^6122 


A^AMBUCAN ESCORT SERVICE 

• ESCORTS NY & 

• EVERYWHERE 
YOU ARE— OR GO 

• AmeritthTranswofM 

212-591-2934 
212-441-4091 
212-961-1 945 

• Oris, be on escort. Cod or write PCS 
!«. Frerit Meadow*, NY 11365, USA 

ATHENS RSCOtT SStVKX. Teto- 
phone; Alim 360 30 62. 

U3NOON JBNNnt SSOXT Sarvica. 

Tab 01 262 9124. 

JUUANA MTBMAYWNAL Escort 
Agency. Tal London 286 6S28 
LOMX3N. YICIOalA ESCORT Swvico 
Teb London 572 1307. 

LONDON DEBBE Been Santos. Tab 
London 589 0451. 

LONDON BIANCA Burt Sanies. Tab 
013523667. 

WWON UNDSEY Escort Service. 
Teb 01 4029838. 


NEW YORK OTY 
Tel: 212-S38-8QZ7 
ft 212-753-1 864. 
By reservation only. 


M1BD4ATM3NAL 

ESCORT SERVICE 

ANDPROMOIlOfS 

N.Y. - LLSA. 

Trovel anywhere with 
muNvwud escorts. 
MtdarOmNCMi Acaepfed. 
212-765-7896 or 765-7754. 
330 W. 56th SX. N.Y, N.Y. 10019 
hriernabond Escorts needed. 


CAPRICE 

ESCORT SERVICE 


IN NEW YORK 


TEL 212-737 3291. 


LONDON 

Portman Escort Agency 

67 CHham 5treet, 

London W1 

■ 161:486 3724 or 486 11 58 

HONESTY ESCORT 

AMSTERDAM 

TO: 233143. 

LONDON 

BELGRAVIA 

Escort 5ervke lek 736 5877. 

ZURICH 


• ZURICH - GENEVA • 

Omega E»mrt Sarviee Germany 

TEL 0049-4103-82048 


• BRUSSELS - MILAN • 

Omega Escort Service Germany 

VEL 0049-6103-82048 

St. Moritz - Zurich 

MMigoe Escort end Gufafo Servko 
Tab 01 / 36 T 9000 

AMSTERDAM 

escort wwsannci 

Tel: 247731 . 

ALEXANDRIA’S 

ESCORT SERVICE 
LONDON TO: 7945218 

• Vienna - Harmony • 

EhoU «d Guide Service 

Tet 02244-241 ft or 638905 


* SHE * Escort Service Vanessa Escort Service LONDON OXFORD ST 


AMSTERDAM 


MUnUNGUAL ESCORTS 


NEW YORK OTY. Mia ft fanee Escort 
Servic*. 212-888-1 666 
AMSTERDAM-J8 Escort Service. 
222785 ButoM Wiertagerclrad. 3 • 5. 


Tef< 01/47 02 >2-69 2245 


LONDON VMB4 Exort Service. Teb 
013886969. 

LONDON WEST Escort Sarvica, Ion- 
don 747 3304 Wan End & HacUhrow 
LONDON MARE OAME ESCORT 
{ Service. Teb 01235 1863 
LONDON JANE ESCORT SERVICE. 
Wesr end / ttsorfiraw. Teb 286 56 79. 
ENGLISH ESCORT SO VICE. 

, london/Haothraw. (01) 757 87 54. 
LONDON JUDY ESCORT SBVXX. 
IH.- 01 8834187 


Tet 01 582 2406. 


LONDON - CHB58A OK Escort Sar- 
vtoe, 51 Beouehenp Place, London 
SW3. Teb 01 584 6513/374^4-12 pm. 

WOWWW. EXCLUSTVfi Esaart 
Servto*. Tet 1-344034. 

ORNRVA-JADE ESCORT SERVICE. 
I Teb 022/31 95 09. 
tONDON JAQUELME ESCORT 
Sarutoe. Tel. 01 402 7949. 


EJLC CAPITALS 

Escort Service. Germany 0/7851-5719 


Escort Service. Tab 7944637. 


GBCVAVJJ*. Sarvica. 

Noon to mdngfo. Teb 41 3D 36. 


LONDON ZARA ESCORT Agency. 
London t ta to hrow ft GaftMck mot. 
Teb 01 5708038. 

LONDON. CHANTEUE ESCORT W- 
MOB. Abo Ch^tenhom, Bristol & 
Gfoutetfer. Tab 01 5822408. 
HEATHROW EXECUTIVE ESCORT 
Agency. Abo London Tet 0452 23146 
lOom - 12 mdtegM 

ROME EUROPE Oub Escort ft Gude 
Servicat Teb 06/589 2604 . 589 1146 
{TO am. - 10 pmj 

AMSTWDAM ATOtUO Escort Stevica. 
76^ AgoUoen, Amsterdam 20* 

VENNA - EXCLUSIVE Escort Serna*. 
Tel! 477461. 

VnmAi MKHH1E Escort Service 
Teb Vienna S2 51 28. 

BRUSSHftt MARIK Escort Service. 
Teb 428 01 42 after 2 pm. 

MADRKL RUTH ESCORT Service. Tab 
2422792. 

HAMBURG ES C ORT SHMGL Tet 

040/4)05238 

FRANKHJRT - SIMONE AUSTRIAN 

Eimn Service. Teli S9-S046. 
HtAABOUKT BABUL Escort Service. 
Teb 061 1-422784. 

DUma* ESCORT SERVICE Tel: 
0211-49260$ 

FtANWJIRT - W83BADM - JAAWZ 
SHKLEYExort Service 061 1/2&272B. 
DtCKBDORF/ COLOGNE. Damina 
EngSsb Escort A^ertoy. 0211/383141. 
HtANXRJKT - KARGN Escort Service. 

Tri; 0611-681662. 

HtANWURT ESCORT SStVTCX - Teb 
0611-577476/554011 
tokowsohw^^ 

Teb (0)89 -369427. 

RANKNIRT ESCORT AGS4CY . Tdb 

0611-69)663. 

mqi vb* ^eswrt ssnncEi Teb 

tSf/i 10 76: lli-ife?* . Ipm&ai6pm 

QB*/K OIAR1ENE OUK Sarra. 
Teb 20 3? 35. 
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Crossword - Edited, by Eugene T. Maleska 
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3 

4 

* 

u 


* 



17 





20 





23 



24 



To - 

11 

12 

13 

is 




IB 









ACROSS 


1 Scarecrow 
stuffing 

I Uninteresting 
10 Kind of liquor 

14 Climbing 

pinur 

15 Cantrell or 
Turner 

10 Sewing box 

17 "Wind in the 
Willow" 
character 

18 One of the 


48 French 
vineyard 

50 English 
university's 
river 

51 Avoid 

52 1 
variety 

55 Kicks the 
bucket 

60 Jungle noise 

81 Oahu feast 

62 Like a Poe 
tale 

63 James II 


18 Hawaiian 

daughter 

volcano 

84 Moran of 

goddess 

“Happy 

28 Midnight 

Days" 

23 Warlocks and 

65 Rajah's wife 

wizards 

68 Noted film 

24 Antiaircraft 
missile 

producer 
87 Caterpillar's 

25 Thou: Fr. 

home 

28 Stat for 

88 Eat noisily 


13 Pinafore 

21 Weary 

22 Tibetan 
gazelle 

28 Spirit 
28 Lioness of 
literature 
38 Crystal gazer 

31 Scary winged 
mammals 

32 Russian 

mrnTnfaifi . 

range 

33 Medieval chib 
35 Galena, for 

one 

56 One-time 
Salem activity 
38 Black-magic 
practitioner 
41 They hang 
around idly 
44 Loyal 
47- — Dashan, 


Guidry 
27 Talks back 
31 Iranian town 
that sounds 
explosive 
34 Garal's 
relative 

37 Decorated 
metalware 

38 "Ikrved 

. . Wither 


DOWS 


40 Prefix with 
borough 

41 Subject of a 
Burns poem 

42 Acapulco 
order 

43 Rhubarb 
45 Roman 

guardian 

spirit 

48 “High 

Bogart movie 


1 One of the 
deadly sins 

2 Church 
offering 

3 Chides 

4 Once more 

5 Caution 

6 Voodoo, etc 

7 Shaping 

mariimp 


peak 
48 Protection 


8 Prefix with 

body 

8 What a 
poltergeist 
does 

10 Faust's fiend, 
for short 

11 Polynesian 
god 

12 Humdinger 


Down 

51 Cleaner's 
concern 

52 Horn 

53 Branch used 
in wickerwork 

54 Like 
inflationary 
prices 

55 Sod of bag 

56 Island in the 
Hebrides 

57 Flat part of a 
feather 

58 Unmixed 

58 Respond to a 

shaman’s 

efforts 


Weather 


HIGH 
C F 


LOW 
C P 


ALGARVE 

ALGIRRS 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

BANGKOK 

BEIRUT 

BELGRADE 

RERUN 

BOSTON 

BRUSSELS 

BUCHAREST 

BUDAPEST 

BUENOS AIRES 

CAIRO 

CAPETOWN 

CASABLANCA 

CHICAGO 

COPENHAGEN 

COSTA DELSOL 

DAMASCUS 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HELSINKI 

HONGKONG 

HOUSTON . 

ISTANBUL 

JERUSALEM 

LAS PALMAS 

LUMA 

LISBON 

LONDON 

U3S ANGELES 


-W 14 


-1 30 


25 n 
IV 64 
23 73 
20 60 


21 70 


11 52 


16 61 


16 61 
14 57 


20 60 

10 50 
7 45 

11 52 


FOBBV 

Ovwcoct 

Foooy 

Overcast 

OVSTCOSt 

Rom 

Fobbv 

Fair 

Fair 

Fonay 

Fair 

Fair 

Ovaroast 

FWr 

Cloudy 

Cloudy 

Fair 

OvarcoM 

Cloudy 

Foaoy 

Foqoy 

Ova rout 

Fair 

Cloudy 

Fair 

FOoov 

F0BBV 

Rain 

Owens* 

Cioadv 

Foooy 

Cloudy 

Fair 

Cloudy 

Foaay 

Ram 

Cloudy 


SAO PAULO 

SEOUL 

SHANGHAI 

SINGAPORE 

STOCKHOLM 

SYDNEY 

TAIPEI 

TEL AVIV 

TOKYO 

TUNIS 

VENICE 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


30 06 
2 36 
6 43 
34 V3 
2 36 
30 B6 
30 60 
M 41 
10 50 

10 64 

11 52 
2 36 

4 39 
2 36 

5 41 


20 60 Cloudy 
-0 10 Fair 

3 37 Rain 
24 75 Cloudy 
1 34 FoOBV 

21 70 Fair 
14 57 


■3 77 
-6 21 
-2 23 


Overcast 

Overcast 

aoudv 

Fair 

Fobbv 

Foobv 

Fair 

Foobv 


RaacOnoa frotn tlw pr«vtous24 houn. 


ADVERTISEMENT 

INTERNATIONAL FUNDS 

February 11, 1982 



BANK JULIUS BAERS Co LM 

— (d ) aaactxmd — SF 461.15 

— Id i Contxjr.- SF 73500 

— !d ) Grobar. 

— <d 1 Sfockoar — ... 5 F 59900 


BANK VON ERNST S CM AG PB 2622 Bern 
— [dlCSF Fund SF1M4 


— Id ) Craubcw Fund... — ........ 

— jd)ITFFundN.V...... 


SF6.1V 

SU91 


UNION BANK OF SWITZERLAND: 

-<d > AmcaOS.su SF2LS0 

— Id) Bond Invest SFS2J0 

— (a j FonsaSvrttsKi SP 87-sa 

—Id i GtoMwast 5F4JJS 

— id ) Japan-Invest _ SF 500X0 

— id) Padfle Invest..— 

— (d jScmsoutoAtrsn — 

— (d)SMwSwMsREsl 


BRITANNIA. PO Sox 271. St. Halter, -terser 
— twl Universal Grown* Fond— _ 0.718c 
-W JanoyGlH Fund LM — E73Xexd 


UNION INVESTMENT Frankfurt 

— CdlUainMta 

— (d I unifondi -. 

— w 1 Unirok. 


CAPITAL INTERN* TIONAL 
— Iw) Capital mn Fund..- 


— iwjCoortol IMIlO LA. SUM 

_ln-}Conver1BteCaNta)SA *3X14 


Other Funds 

(wl Alexander Fund ...... 

err _ 

<«r 


CREDIT SUISSE 
—(d) Actions Still 

— id i C a wic .......... 


— (dies. Font**- Bonds. 

— id I cs. Foot*-.. an - — - 


— d ) Enw ateV olor 

— WJHa— ' 


— id i Eurtno-vaior — 

— (d) Podnc-Vatpr 


SF234JS 
SF 544X0 
SF5A50 
SF 64X0 
SF11M5 
SF 567X0 
SF 97X0 
SF 96-75 


S12.1V 
SSM.10 
_ *8X7 
5P 106.TO 
S1VJ0 

. S'-* 1 

*L<712» 

f COMET E. — S 90270 

,wj convert. Faint. A Cam — - *7X0 

(Mr) Convert. Fd in). 3 Cart* - 

■Hw) Currency Treat .. 


IbV 


w. 

M 


Mexunoer runa 

Arab Finance IE. — 

Treats or int Fa (AEiP) - 

Bondsvtax- issue Pr. 

Caultol Gains lnv..„ 

Citadel Fund- — 

Ctavaiand OfTshere Fd 


OIT INVESTMENT FFM 

— +<d 1 Concentra - — DM 17X6 

—Fid ) Inti RentenfOOflU- OM6L69 


*17.47 
107X0 
*50.91* 
S3431 
19 


FIDELITY PO Bax <70. Hamilton. Bermuda 

— im) Ami-loon Vnluas Common _ *21.37 

. —i m} American Vedues Cum. Fret WOOlM 

— IW) FkJollty AlTltr.ABBtL *3549* 

— id) FlaalltY Australia Fund. — *379 

— [0 ) Fldemv Dir. Svos. Tf— S»J3 


— id ) Fidel By For East Fd— ..... 

— <wi Fidelity Inn FuM.... 

— (w) Retell tv Pacific Fund 

— twl Fidelity World Fd. 


5 29 JO 
S 37.70 
*100X2 
*20X4 


(d > Dreyfus Fund inH ... 

(w Drwrtus Intorcontlrwnt 

5 - Europe ObHoottans — — LF t s — — 

Enonjy inti rtv. *30X2 

F IF- America _ *7447 

SSS^r::”: 083 

KSnWRi SU94 

Frankixrrutt lirtmrlns DMU6 

GMBal Fond Ltd ............ spur 

Gtobal inn Fund DM174 


IW) HflUWWBn HWoxNVr 5 

Id) indoauerMolt&on* A. 


) indMMK MuMBonda Sj 




rana= hkj *S 

G.T. Dollar Fund.. sjgj 


—id. 

*— jttf] Uree I . mmmmmmmmmm 

— to ) G-T. investment Fund 

— (d ) G.T. Jxai Small Co Fund. 

—Id I e.T.T«cMMlaW Fund. — 

INTERNATIONAL INCOME FUNO 
2344 Hill SI, St. Hafler. Jw»*v 

— (d> Short Term ? A (Amm).~ JM*S 
— id) Short Twin WiDIftr).-— *1X)W* 

— d 5 Short Terra’S { Acnjmt ... Slgtf 
_ id) 5Ho« Term'S’ iDBtr).— VSH l 

— (w) Lon# Terra- *”4i 


IB IntertundSA--—. — — 

Iw) I nt i-nu V tt Fund... 

iwi internal tonal Gold Fund- 

‘ ) IX). Growth-.-.— 

i inti Socurffle* Fund 

) InwataDWS. 

I invest At tanttouei..... 

) ltotfortunelnflFdSA 

(Wl Japan Sfteditm Fund— 

(wt Japan PocJffc Pund..— — 
‘ } j.RoMnchUd Int Irtvt’A 


iwa 

3127J7 

SU42 

SMBU 

*75X4 

SRL32 

9U5 

30.16 

,5»J. 

*9454 

54057 

*14.19 


iwi j.Rsttadnlld ltd lrtv*’A’ *14.17 

« ) KB Ineome Fund LF 1J9LM 
(d ) Ktebiwort Benson ML Fd— *16X3 


Ktebmort BaitaonTnL FdH^i *l6m 


w| Luxfund..— — — ... 

) MedWonvnt Set Fund — 

I NAAT ....... 

I Nippon Fund..—-..-. 


s fra5SS*a^^ M w 


ir 


- (b ( if. SoSi B aft^Asta — was* 
_ ]bi jjt.joaonToahnotoov.-.. 
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54 
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I THAT SCRAMBLED WORD GAME 
i ijj by Henri AiTTOk) aad BoD Lee 


DENNIS THE MENACE 


Books. 



THE BOUSE OF SAW 
The Hite and Rule of the Mott Powerful Dynasty in the 

World 

By David Holden and Richard Johns. 569 pp. $19,95. 
Hah, Rinehart and Winston, 383 Madison Ate.. New York 


Unscramble these tour Jumbtos. 
one letter to esch square, to toon 
four ordinary worts. 


TOUHY 




F 

- 

□ 

"*"8£SBSB JT ll " w 

■“ • 


FRUOMj 




□ 

□ 



SITMI 



L 

ZD 


_ 

_ 



A J03 FOR 
SOMEONE WHO'S 1 
WELL-PAC7PEP. 


CACTEN 


m 

j 

_ 


Now arrange toe drded letters to 
form toe surprise answer, ss sug- 
gested by the above cartoon. 


Print answer here: L I I I X J 




(Answers tomorrow) 

Yesterday's I Jum6tes: AMUSE T,TLE JiNGLE BlGAMY 
OSIflniay Answer What a girl sometimes wears «t the 
beach— A BAITING SUIT 



Imp rime par P.I.O. - J. Boulevard Ney 75018 Paris 




THE KINGDOM 
By Robert Lacey. 631 pp. $19.95. 
Harcourt Brace Jovanovich, 757 Third Aye., New York 1 


SAUDI ARABIA IN THE 1980* 

Foreign Policy, Security, and Oil • 

By WiUiam B. Quandt. 190 pp. $22.95; paperback, $8.PL^ 
The Brookings Institution, 1 775 Massachusetts Avenue, N- Wi 
Washington, D.C 20036 - 

Reviewed by William R. Polk ■ 


D 


AVID Holden and Richard 
Johns present a detailed i 



mystenous 
death in Cairo four years ago, the 
chief correspondent for the London 
Sunday Hmes and widely regarded as 
one of the best journalists operating 
in die Middle East His unfinished 
task was taken up by Richard Johns 
of the London Financial limes who, 
while lacking Holden’s long exposure 
to the Middle East, has made the 
more modem issues of qQ and money 
his special concern. The division of 
tasks and styles shows in the book 
and leaves it, while full of fascinating 
detail, without a dear focus. Of the 
three, however, it is the one anyone 
visiting Saudi Arabia would find most 
useful; of the three it is perhaps the 
most pessimistic mi the future of the 
regime. 

Lacey’s book is more interestingly 
written. Less a history than “The 
House of Sand,” it has some of the 
virtues of a small-town newspaper, 
full of gossip that makes its characters 
seem, u not exactly like the. folks 
down the street, at least recognizably 
human gut more attractive is nis abil- 
ity to put into a paragraph or two the 
essence of fairly complex issues like 
the source of wealth of the Saudi royal 
princes, the change of o3 prices, the 
issue of corruption in Saudi Arabia 
and the Palestine issue as the Arabs 
see it. Even better are his short and 
pithy portraits of Saudi Arabia’s lead- 
ers. He achieves a surprising balance 
between sympathy and criticism. 


from its origins in and 
the preservation of Islam, and 
in this area could cause the overthrow 
of the regime in the future if the senti- 
ments which caused the November, 
1979, Mecca incident became better 
focuses. Rivalry with Egypt is also an 


ingredient as is genuine concern about 
Israeli occupation of Saudi territory 
and simulated attacks on a Saudi air 
base. 


trh 


New Dangers 

Saudi Arabia, riding on its wave of 
oil -generated riches, faces new reali- 
ties. It can do longer take refuge in its 
poverty, but along with greater oppor- 
tunities must cope with new dangers. 
Its relationship with the United States 


I-' __ 


is chang in g , must change. Its newly 
atea younger people will no long- 
er allow it to do otherwise, and recog- ‘ 


niti on of the U.S. special relationship i 
with Israel, never understood by the 
Saudis, becomes the occasion for ever • 
more healed and frequent disagree- ■'*, 
meats. Quandt notes that already 
“Little remains of the confidence and 
goodwill that characterized the rela- 
tionship in some earlier periods.” y- 
And, partly as a consequence of this, r 
there is a discernible shift m the ntia- . : 
tionship with the Soviet Union. 

In what Quant calls “Operation . 
Charm.” beginning in January, 1979, ■ 
the Russians began to make gestures ;! 


toward the kingdom. By July, 1980, 
Saudi Foreign Minister Saud Faisal 


While freely discussing the wild youth 
of Faisal for example, and showing 


some of his failures and mistakes, La- 
cey finds in him dements of greatness. 
Hi s discussion of Sand, the blade- 
sheep king, is especially humane and 
insightful in cremting the fallen king 
f hr Ina role in beginning educational 
and welfare programs while also doc- 
umenting his incompetence and 
wastefulness. These portraits, “warts 
and all” are not in the Arab tradition, 
and Lacey mentions, almost casually, 
that his book is banned in Saudi Ara- 
bia “on the basis of eighty-two objec- 
tions,” but in it, the Saudis emerge 
more underatandable and more like- 
able than they have appeared before 
even in books they commissioned. 


Saudi Policy 


W illiam Quandt, who served as a 
Middle Eastern medalist on the Na- 
tional Security Council during the 
Carter Administration, undertakes a 
very different sort of task. In effect, 
he tries to think through the issues 
facing Saudi Arabia today as though 
he were planning Saadi policy. He has 
written the sort of work many diplo- 
mats wish a Saudi had written;. Saudi 
unwillingness or inability to articulate 
or analyze major issues in ways simi- 
lar to those we employ. or try to em- 


could state that if the Russians with- 
drew from Afghanistan, all inhibitions 
to good relations between the two 
countries would be removed. As the 
Soviet need for imported oil grows in 
the 1980s, this tendency to find’ a 
workable relationship will undoubted- 
ly accelerate. Then, sophisticated So- 
viet use of the stick of pressure from 
the radical Arab regimes oyer the 
Palestine issue and the carrot of mas- 
sive arms supply wtH be foraridible in- 
deed. 

Will Saudi Arabia survive? 

As I mentioned before, Johns is 
pessimistic. He ends his book with an 
observation by an earlier observer of 
the old Arabia oh the nuns of the first 
Saudi capital outside Riyadh. The 
words, he says, rang true to him in 
1981. 

“ ‘Wahhabism was in ruin. The cap- 
ital bigger, wealthier and richer m 
palaces than any town in Central Ara- 
bia had ever been before, was witness 
of a ruin that was greater, immeasur- 
ably greater, than that first ruin be- 
cause this time the ruin was 
spiritual' ” 


inktv* 


“But the kingdom is still in being," 
writes Johns. 


ploy, in foreign policy planning has 
e of the most confusing as- 


been one 
pects of the Arab- American dialogue. 
King Faisal for example, often re- 
duced world problems to the twin — 
for him cvm identical — ■ threats of 
7inr)igra and Communism. And 
Quandt, imagining himself a Riyadh 
perspective, shows how much more 
complex is the worid which the Saudis 
face. Yet it is the Palestine issue with 
which Quandt (and the real Saudis) 
begin: “As long as the Palestinian is- 
sue festers, the Saudis fear, the snr- 
rounding Arab world mil be threat- 
ened by instability, the Soviets will be 
a source of aims and diplomatic sup- 
port for some Arab regimes, and Saa- 
di Arabia will be asked to use its erfl. to 
force the Americans to extract conces- 
sions from .the Israelis.” Religion is 
also involved deeply. The moral justi- 
fication for the Saudi 


Quandt is less impressionistic bot '' 
also less dear. Having noted ail 'the 
predictable danger points, he says -T- . . 
that “one should resist the temptation ' ’ 

to try to predict how long the Saudi 
regime will remain in power. Suffice it w . 
to say that the regime will be obhgat- " 
ed to change, to adapt, and to'im- 
provise if it is to continue.” T v. “ ' 


provise if it is to continue. 

Finally, Lacey gives what might be * J 
regarded as a Saudi answer the worid ’ - 

and its wealth are transitory. AH 
oomes from and returns to God. Add- 
in daily experience, the desert, even 
with its privation and poverty, offers a 
solace difficult for those who have not 
known it to appreciate. 

“This is where they have come *?_ 
from. The desert is the source of ev- 
erything they told dear — their rdig- * 
ion, their code of honor, their ances- 
try, their black gold — and regular^: 
the inhabitants of the kingdom flee 


■»ft. 


the modem pyramids thar ‘riches are 
to the bleak 


regime arises 


Solution to Ptafaus Puzzle 



creating to the bleak void that 

find so consoling.” There, the Si 

like to say, their, ancestors returned af- 
ter having conquered half the known 
world in the 7th century, and to the 
desert they could again return if this 
>nybui 




great oDy bubble of theirs explodes. 


William R. Polk, author of *Tfa \ 

United States and the Arab World* ’ , - 
and “The Elusive Peace," was director ^ 
of the Center ■ for Middle Eastern Stud- 
ies of the University of Chicago and a *. ,, 
member of the Policy Planning Council 1 
in the Kennedy administration. Be\ "* 
wrote this review for The Washington, • . 
Post’s Book World. ‘ 


Bridge 


BfAtanTnact# 


'Wf.Nml Ir^TCO com 7D MAKE A SNOlWHW OUTttWS!" 


F i the diagramed deal West, led the 
heart ace and continued the suit in 
response to a violent signal by East 

with the king. South ruffed the third 
round and had to consider what to do 
after cashing the A-K of spades. East 
cunnin g l y dropped the two of spades 
and then the ten, hoping to suggest 
that tins suit would divide evenly. 

If South had believed this, he would 
have cashed another trump winner 
and gone down to defeat. But he saw 
that he OOllld make the game ana mat 
nearly aH distributions if he now 
played dubs. East ruffed the second 
round, but could do nothing since a 
trump remained in dummy to deal 
with another heart lead. Uze only dan- 
ger for South was that East had begun 
with five hearts and three trum p*, in . 
which case both defenders would 
scores trump trick. 


WEST 

*88 

9A873 

OQJ65 

*1076 


NORTH 

*754 

SI062 

0K7 

+ AKQ43 


EAST 
* J 1093 • 
0KQJ4 
0 10842 

48 


’\ . 
.^I 


SOUTH (D) 

*AKQ3 
* 95 

OA83 .;>N 

4J9S2 V 

Neither side was^ vulnerable. The bid- 


ding: 

South 

West 

North 

1* 

Pass 

2* 

3* 

Pass 

3* 

3* 

Pass 

•4* 

Pass 

Pass 


West led the heart toe. 


•\ 


EiW >• 

Pass""**,. 
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Remember When John Thomas First Hit 7 Feet 


Joins Thomas dealing 7 feet 1V4 indies — then a record — at the National AAU dtampioc 
in New York in February, 1959, not long after be became fbe first to break the indoor 7-foot i 


By Dave Anderson 

New York Times Service 

NEW YORK — At the time John Thomas 
kept his hernia a secret because he didn’t 
want anybody to consider it as an excuse if 
he did not win the 1964 Olympic high jump 
in Tokyo. 

"There was another reason, too,” he said 
with a smile. “I didn’t want to be sent home 
to Boston." - 

John Thomas will be honored Friday 
night at the Mfflrose Games in New York 
for having provided the most thr illin g 
moment in the meet’s 75-year history with 
(he first indoor 7-foot high jump in 1959 
when he was a 17-year-old-Boston Universi- 
ty freshman. But now he was talking about 
the secret he has kept for nearly 1$ years. 
Some of his fri en ds knew about the hernia, 
of course. So did the Olympic coaches and 
the medical staff. He had slipped on sane 
wet grass while jogging whoa the U.S. track 
and field team wastraming in California be- 
fore leaving far Tokyo. 

Seating for Silver 

"We just kept it low key," he said. “I got a 
truss made, but I kept jumping like nothing 
ever happened." 

The day of the Olympic high jump, 
Thomas and Valery Brume! of the Soviet 
Uni cm tied at 7 feet IK inches but Brume! 
was awarded the gold medal because of few- 
er misses on the way to that height. The 


slender American had to be consoled with 
the sQver medaL 

“I remember when I was finished jump- 
ing, a Japanese man noticed me taking off 
my truss/' he said. “But other than that, I 
don’t think anybody was aware of it And 
then I went to Australia to jump before 
coming home and having an operation that 
kept me out of competition for a year. No- 
body seemed to connect the operation with 
the Olympics." 

In those years, Thomas and Bnund were 
the world's most famous high jumpers. 

“We still stay in touch," Thomas said. 
“He's a playwright in Moscow now. He’s 
also written a couple of books and he’s done 
a film cm his life. He still has a bum leg. He 
faun his leg when he got caught under a mo- 
tor scooter. He’s not really disabled. He just 
walks tike anybody with a bum leg.” 

John Thomas has a bom left foot It was 
crushed in a dormitory elevator a a 
few weeks after his MUIrose mnmgnt 

“None of the bones were broken but ev- 
erything else inside was tom up,” he re- 
called. “I had jumped 7-1 Vi the wedc before 
I got hurt and then I couldn’t walk for 10 
months. The same doctor who did my her- 
nia operation. Dr. Chester Howe, recon- 
structed my foot. By the next year I was all 
right. The elevator had nothing to do with 
what happened at Rome." 

Of all the American athletes in the 1960 
Rome Olympics, Thomas was considered 


the surest bet for a gold medal. Then the 
holder of the world record at 7-334, he had 
bettered 7 feet 37 times. But he finished 
third, behind Robert Shavlakadze of the So- 
viet Union and Valery BrumeL 
“Everybody was trying to come up with 
an alibi for me." he said. “Some people 
wandered if I'd been bothered by the new 
shoes I was wearing, but the new shoes were 
fine. Some people wondered if I'd been sick, 
but I wasn’t side, I was just nervous like I 
always was. Some people wondered if I'd 
been’ drinking too much Coke, but nobody 
drank the water in Italy then and I hadn’t 


been drinking any more Coke than I usually 
did, or any less. Losing didn't bother me but 
what did bother me was a lot of the people 


any mon 
L Losing 


didn't bother me but 


who were around me suddenly disap- 
peared." 

The Positive Side 

What also boihm him now, more than 
two decades later, is that many people re- 
member him more for not having won that 
gold medal in Rome than for all the records 
beset. 

“Even to this day, people make comments 
about what happened m Rome." he said. 
“AH they remember is that 1 was beaten by a 
Russian, but I think it bothered those' peo- 
ple more than it bothered me. I always talk 
about the positive. Some people think not 
winning the gold medal in Rome is a sore 
spot with me, but it isn’t" 

John Thomas, the father of four children. 


is a salesman for the New England Bcfl 
Telephone Ca now. 

"I was about 190 pounds when 1 was 
competing. 186 at the lowest, but I'm a 
svelte 235now," he said “Even so I can still 
jump a little. Some of the kids 1 coach were 
woofing the old master last summer so 1 did 
6-6. that kept them quiet for a while." 

Gerd Wessig of East Germany bolds the 
world record now at 7-8K, set at the 1980 
Moscow Olympics, but John Thomas be- 
lieves that sooner or later somebody will 
soar 8 feet. 

“It’ll have to be somebody who’s at least 
6-4. maybe 6-6, somebody tall and really 
athletic," he said. "Somebody that tall, if 
they can jump just a foot over their head, 
that puts than at 7-4 or 7-6 right there. 
Look at Franklin Jacobs, he jumped 23 
indies over his head, nearly two feet. Tm 
almost 6-6, if I could have jumped anywhere 
near that high over my head, I would have 
cleared 8 feet. That’s the way you have to 
look at it — how high you can jump over 
vour own head. But it won’t be done by a 
fly-by-night guy* It’ll have to be somebody 
who’s rally trained, who’s really an ath- 
lete." 

When the John Thomas High Jump be- 
gins Friday at the Millrose Games, the com- 
petition wul begin at around 7 feet. 

“Back when I was jumping, they stoned 
at 6-4,” be said with a laugh. “But that 
height is just for practice now. 


Stenmark — Sweden’s Silent SMer Who’s Only the Best at What He Does 


By Nick Stout 

New York Tines Service 

SCHXADM3NG, Austria ‘ — Isgemor 
Stenmark gazed straight ahead, across the 
crowded interview room for beyond the 
~ person who was questioning him. Except 
for the freckles, his face could have been 
'stone. His hands were folded and trem- 
bling. 

What did he see out there? Beyond all 
-those people. Beyond the world slalom 
; championship that he had just won for the 
' third successive Beyond the various 
cops and trophies that were yet to came. 

“I don’t know," Stenmark Mid quietly. 


I don’t know," Stenmark said quietly. 
Full stop. Nat question. 

Shy in a Crowd 

Stenmark is a ski racer, not a talker. He 
. has always, dreaded the public appearanc- 
es that go with the sport and wmch have 
frftcw w*- especially difficult since he has be- 
come a star. 

Almost 26, he is two and a half months 
older than Korn Borg, and there must be 
some Swedish empathy between them 
even if the two are, according to Sten- 
maxk, little more acquainted. 

In Europe, at least, Stenmark has suf- 
fered the same public harassment that has 
drawn Borg into seclusion. Like Borg, 
Stenmark is recognized in public. He is 
forever being sought by journalists. He has 
had to cope with an explosion of publicity 
over a woman friend after spending the 
.early part of his career conspicuous l y sin- 
gle, And, at the recent World Alpine Ski- 
ing Championships here^. someone sent a 
death threat. 

“It’s difficult at times,” Stenmark said. 
“But worth it.” 

■ Stenmark descended from the near-Arc- 
tic town of Taraaby, a resort near the 
Norwegian border where Swedes go to fish- 
and hike and skL Hie bills were low and 


the days short but it was always fun to zig- 
zag through the snow after school. Sten- 
mark became so good at it that by the time 
be was 15 there was tittle doubt in his 
mind that skr racing would dominate his 
life. Now is his eighth World Cop season, 
Stenmar k has king since surpassed the 
milestones of his peers and predecessors. 

His crystal globes are many, and if they 
do not depict the future they do ensure a 
com f ortable retirement , apres-ski. 

“You can say he is set for life," said 
Bjorn Wagnsson. Stenmark’s agent and 
lawyer who was with his client har for the 
world chanmionships. Wagnsson said he 
has hdped Stenmark negotiate 26 com- 
mercial contracts, many of which extend 
far beyond Us days as an athlete. Wagns- 
son also represents several National Hock- 
ey Leasne clovers. “I don’t want to talk 


about money, he said. “But I can tell you 
this: Stenmark earns more than any of my 
hockey players.” 

Tifar Borg, Stenmark lives in Monte 
Carlo, away from the mobs and away 
from the Swedish tax collectors. For, un- 
like most World Cup ski racers, who are 
officially amateurs, Stenmark receives his 
money over the table rather than under h. 

Anomalous Amateur 

No rmally national ski associations 

receive funds from a pod of equipment 
suppliers and then reward individual ski- 
ers according to merit. But two years ago 
the Swe dish Ski Federation consented to 
grant Stemnark a B license, which meant 
he could personally accept money from 
sponsors without losing his amateur status 
for World Op racing. 

■ At the time, Stenmark accepted that he 
would be a professional under Olympic 
standards and therefore probably not eli- 
gible to compete in 1984, But the Intema- 
- tieaal-OIympic- Connmltee has since indi- 
cated that derisions on Olympic eligibility 


might be left to the individual 'sports 
federations. Thai would appear to open 
the Olympic door again for stenmark dd- 
wniy the International Skiing Federation 
ha«t «mrtinned B linanteg and has indicat- 
ed that it would not block Stenmark’s en- 
try into the Games. 

Asked for his reaction to this turn of 
events, Stenmark said simply: “It doesn’t 
matter." 

What does matter, now that his finances 
are in shape, is the rrwi t imteri challrengp of 

lifting and winning. 

Building a Reputation 

On Dec. 17, 1974, in Madonna di Cam- 
pigHo, Italy, S tenmark won his first World 
Cup race in a way that was to become his 
trademark. He fmiaherf the first leg of a 
slalom race in 23d place and then made up 
the lost time in the second leg to beat a 
local favorite, Paolo de Chiesa. In the 
winters to came he would often find him- 
self trailing after the morning half of a 
race, only to tear up the course in the af- 
ternoon and win. One time in Japan Sten- 
mark fdl on his bade twice during the first 
leg ctf a giant slalom race hut was still able 
to make up the lost tfmniin and win 

During that first World Cup winter 
Stenmark wan four more times and came 
within five points of Gustavo Thom for 
the overall championship The following 
season Stenmark claimed the title far him- 
self. He won again the next year. And the 
next 

Stenmark rarely lost a slalom or giant 
slalom race during this time. It Was news 
when he did. If aQ this was exciting to the 
Alpine aficionados, it did not set well with 
the Wodd Cup people, who were annoyed 
that their championship was always re- 
garded as a foregone conclusion. 

The situation prompted the reorganiza- 
tion of the- scoring system that “has 
deprived Stenmark of a World Cup cham- 


pionship ever since, even though he has 
not stopped winning races. The idea was 
to disregard the way in which skiing has 
become specialized m the past dec ad e and 
to encourage a new Jean-Oaude Killy, 
someone who was equally proficient in ah 
events: slalom, giant slalom and downhill. 
To do this, the World Cup people remsti- 
tnted the combined, a paper race based on 
all three disciplines. And they matte a vic- 
tory on paper worth as much as a triun^h 
on snow. 

So in the winter of 1978-79 the overall 
championship went to Peter Luescher of 
Switzerland. His unfortunate nickname 
was Peter Loser, because he won only one 
race on snow all season 

S tenmar k tried tO .admit hhwnrif to 
downhill, but when he suffered a concus- 
sion in a training he put the idea 

acute He trM again later, tma tiww mak- 
ing it down -the treacherous co u rse in 
KmfaShd He r araqd some <nmh i n^ 
points but was not proud of finishing ten 
seconds behind the winner. He never tried 
again, apparently content to be die best at 
what he aid regardless of what th e stffjriaiy 
thought 

Last Jan. 9, Stenmark won a giant sla- 
lom race in Marine, France, and thereby 
became the most successful racer in Wodd 
Cup history. Even though he had long 
been the leader among the mm, having 
topped Thom’s record of 24 victoria an 
Jan. 6, 1978, Stenmark needed that 63d 
victory to surpass Annemarie Mosex-ProIL 
Then he kept winning: Three more Wodd 
Cup races, a gold ™ri«l in the wodd 
rTnmipirtnshtp K and, on Tuesday, anot her 
World Cup trnimph. 

The world championships were speriaL 
Ha ving some retaliation by puMic- 
ly stating his lack of interest in the Wodd 
Cup title, Stenmark was eager for cfaam- 


In 1978 he swept the gold medals in sla- 


lom and giant slalom, silencing critics who 
had been wondering aloud whether he 
could win a “pressure race" after failing in 
the 1976 Olympics. He defended those ti- 
tles in the 1980 Gama and now they were 

on the line a gain S till Itn certain about the 

1984 Olympics, Stenmark knew the 1982 
world championships might be his last big 
event. 

Rapid Gates 

Instead of owning Straight tO ScUadm- 
ing he holed himself up in Italy Hie 
worked hard on mastering the relatively 
new “rapid gates," the flexible slalom 
poles that collapse flat against the snow 
when hit by a .trier and then spring hpry 
up. They req uir e a different technique a 
stndghter fine down the course. Last 
month in Wengen, Switzerland, Sten- 
mark’s tip was bleeding as he crossed die 
finish line because a pole had snapped 
back up in his face. It was the race in 
which his chief competitor, Phil Maine, 
rimehed the World Cup title for the sec- 
ond year in a row. 

It was Phil Mahre who worried Sten- 
mark most as he ent e r ed the world cham- 
pionships. So when he lost the riant sla- 
lom race not to Phil but to his twin 
brother. Steve, Stenmark regarded the sil- 
ver medal as a personal humilia tion He 
kft town quickly mid started practicing 
again. 

Four days later he accomplished his 
mission with a convincing slalom victory. 
Now, still w eaiing his heavy ski boots, he 
was faring die press, nervously doing his 
best to »"«wni"n date his inquisitors. His 

■ emaika —in Sa wSdi and in German 

is English — were usually short and to the 
point. Then, he said as an afterthought to 
no one in particular: “The only thine fm 
sore of is that I won a gold medal today.” 
Beyond that, nothing seemed to matter. 
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Ingemar Stenmark shows off the gold medal he woo in slalom 
Sunday at die World Alpine Skiing armnptODslnps in Austria. 


23 Yankees Show Up lor Early Spring Camp 


New York Tima Service . 

FORT LAUDERDALE — With 
their host looking on, 23 Yankees 
sweated Wednesday through the 
first day of the early spring party 
to which they had been invited. 

George Stembrenner, the princi- 
pal owner, had extended the invi- 
tations far an early camp despite a 
■baseball rule that limits them. Bat 
none of the players who accepted 
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complained. The early camp was 
prompted by the Yankees’ loss to 
Los Angeles in the Wodd Series 
last October. 

“Hopefully, we’ll win it this 
year,” said Dave Golfias, Stembr- 
enner’s latest free-ageut acquisi- 
tion, “or we’ll be baric in camp in 
October.” 

Collins was joking, of coarse. 
Stembrenner. when told of the re- 
mark, also laughed. 

“Would all half-milers," Rem 
Guidry announced, alluding to the 
appearance created by everyone in 
sweatsuits, “report on the outside 
of the stadium?" 

Guidry, working under a new 
four-year contract, had been ex- 
pected to report a day late, but he 
was here with the rest of the group, 

15 other- pitchers, three catchers 
and four infidders: Coffins, Bucky 
Dent, Tucker Ashford and Andre 
Robertson. 

Four other mvited guests. Tom- 
my John, Ride Reuscnd, Bill Cas- 
tro and Ben Callahan, w ere not 
present. John and Reusdiri are en- 
gaged in contract disputes with the 
front office; Castro and Callahan 
are expected after attending to per- 
sonal matters. 

Dent, the shortstop who pro- 
nounced his right hand fit after 
surgery last September, said he 
was here because “they asked me 
to come here." 

“I don’t have any bad objec- 
tions,” he said. ‘The only thing is, 
being an every-day player, I don’t 
want to hurt myself with eight 
weeks of camp. Fm not going to 
overwork myself, m do what I 
have to do to get ready for the 
games." 

Under the rules of the collective 
bargaining agreement between the 
owners and players, March 1 is the 
offtrial reporting date for spring 
training, althnngh jritchexs and 
catchers can be invited to report 
“at an eariter date." 

Request, Not Command 

Stembrenner sent his players a 
letter last December asking pitch- 
ers mid catchers to report ua. Feb. 
9 and the rest an Fra. 16. Some 
players viewed the tetter as intimi- 
dating. but last wedc a second let- 
ter was sent, and it stressed that 
the first had constituted only a re- 
quest and not a command. .. 

Coffins said he had been asked 
to report with the pitcher* and the 
catchers, evra earlier than the Feb. 

16 dale for infidders aad outfield- 
ers, so that he could work out at 
first base, a position he has not 
played since 1979, when he was 
there for 10 games. After last sear 

Finnis h Skier Suspended 

The Associated Press 

HELSINKI — The Famis h Ski 
Federation has disqualified Patti 
Teurriaervi from the Nordic Ski- 
ing Championships in Oslo next 
week and harmed him for a year 
bcc priw*- a prohibited drug was 
foimd in his urine at a recent meet. 


son Coffins left the Onrinnati 
Reds’ outfield to join the Yankee 
infield. 

“It really doesn’t bother me," 
said Coffins, putting on his sweat- 
suit at the locker mevicasty occu- 
pied by Reggie Jackson. “It just 
gives you some extra time to get 
ready. But you have to make sure 
you don’t bum yourself out” 

Rich Gossage, the relief pitcher, 
was one of those players who 
found their arms and Legs covered 
with blue fuzz from the sweatsuit 
after running. But he had no com- 
plaint about the fuzz or the work- 
out. 

No Need to Utah 

“He pays the paycheck; m do 
anything he wants, ■ Gossage said 
of Stembremex. “I land of Eke 
coming down here early. That way 
I don't have to rush into things. I 
have a history of rushing mlo 
things, and I’ve gotten hurt I was 
looking forward to this. 1 love Col- 
orado, but hfs so cold there, why 
not come here? Anyway, I’ve al- 
ways gone along with things 
George wants to da Sometimes 
you mink he’s crazy, but that’s bet- 
ter than having an owner who 
doesn’t care. I’ve had that, too." 

Rudy May, whom the Yankees 
tried to trade to Kansas City in the 
offseason, said he was here be- 
cause “I was told to come now.” 

“If you knew you didn’t have to 
be . here until March 1,” May said, 
“but you were being paid well and 
your boss is like Georae. would 
you buck him?" 



McEnroe Curbs Moretton’s Power in U.S. Indoor Tennis 
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Cards Complete 
Templeton-Smith 
Deal With Padres 

United Press IraanaOand 

ST. LOUIS— The St. Louis Car- 
dinals officially traded Garry Tem- 
pleton to the San Diego Padres on 
Thursday for shortstop Ozzie 
Smith. The name after a meet- 
ing between Smith, his agent and 
Cardinals’ rtffiriAls and ended two 
months of badc-and-forth discus- 
sions between the two sides. 

The trade hart first been pro- 
posed during baseball’s winter 
meetings in December, but Smith 

had invoked a no-trade provision 
in Ms contract to block the deal 

Smit h, who had played for the 
Padres for the last four years, said 
that he finally decided to waive the 
no-trade cJause as part of an agree- 
ment worked out between bis 
agent, Ed Gottlieb, and Lou Sus- 
num, attorney for Cardinals Presi- 
dent August A. Busch, Jr. 

The agreement wffl allow Smith 
to file for special arbitration, seek- 
ing a one-year, $750,000 contract 
while the Cardinals wifi offer him 
a $450,000 salary. 

Transactions 

BASEBALL 

Antrim Lome 

BALTIMORE ORIOLES— Tr*Nd U PfcVW to 
bo named later to the Ondmafl Radi Mr Paul 
MtNfcau. eltcMr. Stoned Dave Font eUther: 
Benny Ayala outfielder, and Bab Banner. 
MMder,»an»*«ar contract* 

CHICAQO WHITS S OX— Si g ned Demis 
Lama, nittfter. to a one-year contract. 

Nati o n al L ea wi e 

CHICAGO CUBS-Staned Uxry BcMO, 
sMrtefap; Loot Durham and Sad Tnoanm. 
e uW olderae' and Lee Erihii ceet Pout Setnoti. 

pjIdatL 

NEW YORK METS— Traded Alex Trevino. 
caMiar. and Jkn Kern and Graa Harm, 
pitchers, to the Cinrinoati Rod* tor Oeerae 
Foster, outftoider. Stoned taler to a hvmw 
MK d rp ct 

BASKETBALL 
nnttm e d f u rt e tt ni P 

MILWAUKEE BUCKS— Waived Mike Evans, 
«sxd. 

SEATTLE 9 U PERSON ICS — Activated 

Aimond Hfll. suord. 

FOOTBALL 

Nottocxd Peetbafl Leasee 

PITTSBURGH STEELE RS A—ewnoed the 
i dt B BrtNJWineERtoehthdtlft 


CM ltd f rets bd u n i ffon/ 

MEMPHIS — John McEnroe 
beat GiBes Morctton of France on 
Wednesday in the second round of 
the US. National Indoor Cham- 
pionships, 6-3, 7-6. 

The favorite at the $225,000 
tournament, McEnroe dropped his 
serve with a 6-5 lead in the second 
set, but he took an easy 7-1 tie- 
breaker. 

Moretton, who was playing 
McEnroe far the first time, jolted 
him with his vigorous forehand. “I 
knew he had a big serve, but I 
didn’t know his forehand was so 
good," McEnroe said. “Actually, I 
thought he would hit his serve 
harder, but he went for the slice a 
lot." 


Gene Mayer, the defending 
rhampint n elimina ted Pltfl Drat, 6- 

7, 6-2, 6-3, avenging the Austra- 
lian’s mastery over Mm in Denver 
last week. “He [Dent] is able to 
take me out of my ibytnm,” Mayer 
said. “He’s one of. the few players 
who can do that.” 

Vitas Gerulaitis easily took the 
first set against Matt McDonald, 
6-3, but straggled to win, 7-5, in 
the second onhis way to the third 
round. 

Three seeded players were felled 
in second-round matches. Kevin 
Correa of South Africa beat fifth- 
seeded Sandy Mayer, Gene’s 
brother, 6-4* 7-5. Ferdi Taygen 
overcame Md Pnrcefl. the No. 12 
seed, 6-3, 3-6, 6-2, and Bruce Man- 


son upset sixteenth-seeded Andres 
Gomez of Ecuador, 7-6, 6-4. 

Hank Pfister brat Bill Scanlon. 
6-3, 5-7, 7-5; Tim Mayotte defeat- 
ed Sammy Giammalva, 2-6, 6-2, 6- 
4, and John Alexander beat Jim 
Brown, 6-3, 6-3. 

Denmark Event in Jeopardy 
NEW YORK (AP) — Die 
Men’s International Professional 
Tennis Council has threatened to 
caned a Grand Prix tournament 
scheduled fra' Copenhagen next 
month unless qualified South Afri- 
cans are allowed to compete. 

If the event, scheduled for 
March 1-7, is canceled, it will be 
the first time such action has been 
taken in the Grand Prix. “Our 


rules say players have to be admit- 
ted to tournaments without dis- 
crimination," Marshall Happer, 
the council’s administrator, said 
Wednesday. “If a guy who gets 
into a tournament draw through 

the system of merit is subsequently 
removed from that event without a 
valid reason, we can’t permit that. 
If they don’t let the players in, we 
can’t let them have the tourna- 
ment." 

The Danish Ministry of Foreign 
Affairs had told the Danish Tennis 
Association that no South African 
players would be admitted to the 
country. South Africans are often 
barred from international sporting 
events because of their country’s 
official polity of apartheid. 
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N.Y. 1001. Tot 212J34-17I7. 
HOU.YWOOD-MIAMI BEACH FLA. 
Luxurious oceanfroflt brand new 3 


-“■^nSLAND MVBUnaS 

aSSS!&SStffi bL 

‘SSBBSJiri*."! « » 


ftwidprii oriy pbata. 

NORncASTrayt comkikut. Ap- 

erosaraalely 190 acres of form land, 
woocto, oral**/ part of colonial farm 
of fatale American p atriot. Excalart 
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houses, Converted far stmetont i 
pjneTburira^b^OTei, beau 
ful rooms far erierej i nit i tl Bvino, » 
sitanta. David Draw, 21ft7&891 


REAL ESTATE 
FOR SALE 

USA 

COMMEBOAL. A INDUSTRIAL, 

ATLANTA, GEORGIA 


low buBder’s prieo. In Europe, eonsori 
Mr. Dro Coro Tel: 6057^56 (fW 
From Orient cortad Victor Ttaa Teh 
3D5-454U747 (Ftorid<4 or Tetox 
234393 in New York. 

DAREN, GOFMCnCUr. BmeuiMt- 
lype homes, for reri+Kte, Reasart 
New YorfcCr y suburb. French & Ger- 
(Ktn BHimn. TMenS HEAL ESTATE, 
37 Corbin Drive. TeL- 203-6S57724. 
KET BtSCAYNE, FUOWIA BuU your 
dream house on troptonl faorwL wo 
terfront tat, irregsta too. 5 270^)00. 
For ei fa nnotig n ad Jylte Etar at 
005} 361-1720 

~ USA 

CO^MFWdAL* INPDSTRIAI. 

CONSULTANTS MTBNAnONAL 
offer* 

ttSLW a rato« OT te * ne nf 

- Century Qv! Prime ema — LA. 
CAL 3700 s^jil rentd spaa . hJy 
leased showtag. WftOO net anmxdy - 
Prior $9 mffion cosh. 

- WimiBm Coaler; PhoanbuArizona 
8800 tom. with net i n co me of S24&500 
omicOT - Prim S 3.150,000 with 

J!yC7 5,000 down 

- topping Center: LA. CW, 4300 
jqjn. net rame $350^00 ornuaBy. 
Price 54 aiZon - S 1 SBOwQ down. 
MANT OTHS1 PROremB AVAILABLE 

art o tf 

CONSULTANTS MTHMADONAL 
WeSpeoofcm 

In Rea r ste rling Foriegn Inv estors 
PARS OfflCE MrSarilaurem 
2537690 

LA, USA Sieve Groa. 

5529244 


FBBKIUM WBC/ORAK (AW fee 
sale, U-SJft, State of Oragoa Wft 
kanrite VoBey. Grow e w ert ' w in n ing 
Pmac Nair, d u domw & Badng m 

out beautifal vnloy. W&«k*i & Stay. 


ONE OffKE / SHOWROOM 
3 Ofhoe butaigi totatog 20000 
SQit. locntert a^ocert to new rapid roS 
Staton. Just north of bty center. 
$ 44.44/ sqit. 

Office showroom with over 51(000 I 
sq.fr. housing a quofity tenta. Loaried 
on In1erttoto85 in a prime commercial ! 
maa. * 2&33/»q.ft. CWTACT. I 

WAUT DAVIS 

ROUSTMALFRO PHTTY G ROUP 
&520 POWSS IBStY RD. 

5UTE360 

ATLANTA, OSORCHA 330339 

(404) 992-6100 I 


PROPBRY NET MCOME 
$4X393 A YEAR 

N« long term koto pmte to^lW y 
ram mcranie* oraeltirn U i. mnaton. 
FRIST OASS T&W«. BOTtorIGng 
20 YEAS LEASE srortod 197B 
Price S 434 JlOO . 

(financing avaiUbiel renncyfvanro. 

Let m advise you, wo sol ora manage 
properties throughout the USA. 
E£aL ESTATE NVBTM04T Carporohon 
Huidevan cTM iroat 49. B-2000 Ariwrp 
Phone 031/31 B1 51 cdtemaan 


KANSAS CITY. Country Estate. Unique, 
secluded 20 yev-old bride WHane 
bmg house, guest haute A 7-tial 
horse bam weh wood-burring tee- 
{face and ad roam. Nestled an B9 
acres in DradigM Johnson County, 
Kansas. 30 mimitoi tram Kama Cry, 
1 hour from Ml airport, 10 miflMM 
from shop,, schools. Mw n ham ho* 6 
fimplacei, 3 bedroom s , 3M hata pas- 
abio conversion to 5 bo ta omt, fitay 




our beautifal vnlw. mauid A Seely, 
1124 Edgewrior NW, Stan, Oregon 
97304 l&L TeL 503371^141. 

FLORIDA anus GROVES. £000 
acres offered for sofa. Young A a» i 
taro g ro ves. US5 100 mSan. AB or ' 
part. Driofei JM Caruso, Jr, PO Ben 
§367, Orlando R.32R5ftTefc 305459- 
3S52 Tie 50582050 HUrOO. 


firoptocet, 3 bedrooms, 3M hata pos- 
able conversion » 5 badoom. My 
room, firing room, (firing room, breric- 
tori room, racratrion room, music 
room wirti fie p faco A wood boom. 
Zoned bootmg A air contifconeig. Giy 
water can be swit ched to mtarncf 
sorioeA got heat am be switched to 
gee wefl on property, Minma l rights 
rtaded. Gvot house, 2 bedaoms, 
IK bath. AD 3 buddings hare exten- 
siva m2 work & herd. «mod floors. 
Protean horses aptonef. $900X0 0 bf 
cwme r. Mr Wu mingham. (913) 882- 
9793. 

20 MMUIB TO MW YORK CITY, 
modern 10-story office bu&feg. Su- 
perb batai. 300X00 sqA, 100* 
reried to leadmg co mposes, kond 
oroai 32 bon ha reduced S 1&5 
mSen. 4500 ACSB WITHIN UNIQUE 
recreabonel emnmunify near Lake 
Plood, xomng aeprovri tor 1400 heun 
srtes. driairi for comfort end priw 
cy. DrTCv. Twrifcov, Bos UM, 5448 
KaaeAaun, Gnrowy. R 47^354. 


REAL ESI ATE 
FOR SALE 

USA 

COMMERCIAL & INDUSTRIAL 

IAND BY OWNBt witti 10-rear owner 
financing, 10% irieresf. reasonable 
cash, choice 84 ora, 2+ notes ary 

fimib LifuMiAj, (oimanac node or 
{anlam 1-10 mdway Houston/Now 
Orleans, suitable current prtaohle 
resale in par ce ls or rs lettinsirt holdng 
for appracmMn at law u t siy mQ co * 1 
Advantageore re l ea s e douse permits 
t ra ns f er of purchase mortgage prora- 
ta a end loam lor retries. For parties- 

potion praspmeai load petroleum 
economy. Onmfourih ramerals. Harold 
McSwerii 318-334-3796, Bax 7. Bayne. 
LA 70578 USA 

IORBOO FARMS: to South CoroUa. on 
1194 acre war l on g form near Beau- 
fart. Goad tote, railroad 8, highway 
frontage, woterfnsnt. restored farm- 
house. An irMrimeni farm far gran & 
regriabtos. 5 1607 per oaa. A fesefesg 

broker fc> 25 yem for deseable plon- 
Ktons & femes. Wf, Bddwm & Asso- 
dtocs. Bn 818, Sunmervdle, S.C 
29483, USA Tefc 803873-2296. 
HOUSTON TEXAS. Comm Shoppng 
Center - 25.000 can doty, fad empre- 
dation ■ LFS5 550.000 - USJlSjOOO 
down - USS 400,000 wnx«sround - 
10% • 7% accrue ■ USSliSo esah an 
cash 10% return. Contact: Mr. Pam, 

Stria 210, 11950 Arine Dr* Houston. 
Tx 77037. Tefc .713-931-7100 
105 ANGBB/ DOWNTOWN. PBrtd- 
pate m the mori a Wrnchre office de- 
re h xxn eri projects. Minimum roqured 
S 50^000 and up. Wnte or pinna Mr. 
Bono, CPS, 304 Aw Lowse. 1050 Brut- 
iriL Tab 648 4737. Tefan 21783 A 
547 AOBES BUNOtS FAKMLAND- 
Gran Orit loritod hog operators. SI J 
mXon. Contact: W torch. Box 360. 
Momcon. HnnieAl77ft 11^* 

” REAL ESTATE 
TO RENT/SHARE 


FRENCH PROVINCES 

COTE D’AZUR. New 3 bwhoom, 3 
bat hro om riUa, double firing garage. 
138 seLtn. total surface. ID nnuiai 
from Comas, 25 rmnuses from hfiot. 


92521 NemTy Codex, France. 

ntOVB4CEi July & August. S bedroom 
home with jxxiL lowly garden Refer- 
ences reguaed. fiew 495. Herald Tn. 
bune. 92H1 NeuAy Cedee, France. 

TOURABfc PRBBYTERY 3 boefiaoms, 
beautiful reception, small garden. July 
A Aug. R efere nces. Box 497. Herald 
Tribune. 92521 NeteBy Cedes. France. 
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Observer 


Terrorism? Not for Me 


By Russell Baker 

N EW YORK — It has always 
seemed odd to me that after 
a group of terrorists commits a vile 
and odious deed they rush messag- 
es to the public to claim credit for 
it. Sometimes, competitive terror- 
ists who had nothing to do with 
the hellishness -call up editors or 
broadcasters and claim credit for it 
anyhow. 

This is one of 
the main reasons 
I haven't taken 
up the terrorism 
profession de- 
spite the glamour » \ 
attaching to it ^ '* 
these days. My >- 
natural instinct 
after doing some- 
thing shameful is Baker 
not to rush into 
the street boasting about it but to 
put on dark glasses and head for 
the next county, hoping nobody 
notices I've been in the neighbor- 
hood. 


delicatessen prices. Imagine having 
to sit there day after day with Mrs. 
Mannh rimer to make sure she 
doesn't bolt. 

Sooner or later, she'd have to be 
tried by a people's court and con- 
victed of committing outrageous 
markups on pastrami or cote slaw. 
As a member of a people's 


court, naturally I’d be an idealist 
vould nave to listen fairly 



and so would 

to Mrs. Mannheimer's defease. 

She would probably concede 
that the salami is outrageously 
overpriced, but ddend the markup 
on the 


to 


grounds that she has 
squeeze the salami buyer a trifle to 


Say the cashier at Mannheimer's 
Delicatessen gives me a dollar loo 
much in change and I keep it in- 
stead of handing it back. Do 1 rush 
home and phone the networks so 
they can tell the world I am a 
chiseler? 

Of course not, and neither does 
anybody else, except terrorists. 
You and I slight happily dutch 
the dishonorable dollar as a wind- 
fall in an inflation-ravaged world, 
but if Mrs. Mannhrimer dropped 
by while we were gloating and 
called us deadbeats and demanded 
her dollar back, we’d feel thor- 
oughly ashamed, wouldn't we? 

I know I would. A terrorist, on 
the other hand, wouldn't fed 
ashamed. He would seize Mrs. 
Mannheim er and squind her 
away, then phone the papers to 
claim credit for being a kidnapper. 

Now, yon have to find a place to 
hide hear. You can’t keep her in 
chains at home without having 
your wife raise an eyebrow, so im- 
mediately you have to think about 
paying a second rent Better to re- 
tan Mrs. Mannheimer's dollar, 
slip her a sawbuck for a promise to 
ken) quiet and send her back to 
the den. 


cover the losses she incurs on slow- 
selling pickled pigs’ feet 
Just imagining her argument is 
enough to make me vote "not 
guilty,” and of course you can't 
vote anybody not guilty if you're a 
terrorist. 

Even if I did like to boast about 
doing vile deeds and would rather 
watch kidnapped prisoners than 
Johnny Carson, rd be incom- 
petent for the work. 

1 don’t think you can succeed in 
terroris m without a superhuman 
quantity of principle. You have to 
believe in your own principles so 


strongly that you have no strength 
about anybody rise’s 


left to care 
principles. 


* * * 


The guiding principles differ 
nip. The 


from group to group. The Ulster 
Irish proudly commit terrible 
crimes upon each other for the 


principle of political justice. Mid- 
dle Easterners can casually murder 
children in the cause oi intema- 


* * * 


But say you’re a real terrorist, 
maybe a leader in the dreaded Lox 


Escadrille. which is waging terror- 
ist warfare against the injustice of 


tinnal justice. Westers European 
terrorists kill more or less at ran- 
dom out of faith that the human 
race can be perfected and man led 
to a state or happiness by having 
his neighbor burned to the grave. 

To succeed at terrorism you 
have to come equipped with prin- 
ciples so noble that you’re witling 
to phone the papers and boast 
about how odiously you’ve be- 
haved to uphold them. In the past, 
distasteful conduct in service to 
lofty principle has been the exclu- 
sive right of nations. With the 
spreading popularity of high-mind- 
ed terrorism, however, it threatens 
to b , * rf * Tn ^ the individual’s roman- 
tic equivalent of war. 

Nations having failed to perfect 
humanity despite considerable car- 
■ nage, terrorists have now decided 
to step in and do the job right. Too 
bad, Mrs. Mannhrimer. 

New York Times Sertice 


Costa-Gavras’ Controversial Chile FiL 


By Flora Lewis 

New York Tbnes Sertice 

■DARIS — Fact: A young 
T American free-lance writer 
named Charles Herman was 
killed during the 1973 coup that 
brought the Pinochet regime to 
power in Chile. 

Fact: His father, a New York 
industrial designer, was told that 
his son was missing and went to 
Chile to search for him. Edmund 
C. Herman, the father, gradually 
became convinced that the U.S. 
Embassy in Santiago not only 
knew about the sunder from the 
start but was intent on conceal- 
ing it because it shared responsi- 
bility. He later sued 11 high 
United States officials for $4 mil- 
lion, but after a year and a half 

the case was dropped. 

Fact: A lawyer named Thomas 
Hauser was drawn into the Har- 
man's family crusade and wrote a 
book. "The Execution of Charles 
Herman: An American Sacri- 
fice,’’ published in 1979. 

Fact: Costa-Gavras, the Paris- 
based Greek director who has 
rrnytft powerful political films 
about cases in Greece, Czecho- 
slovakia and Uruguay, accepted 
an offer from Universal to make 
a movie from the Hauser book. 
“MSssing” stars Jack Lemmon 


protect the innocent and also to 
protect the film.” 

This message is shown at the 
start of the fum. In many cases 
real names are used, real events 
are evoked, real encounters por- 
trayed. These devices and the di- 
rector’s art are combined to per- 
suade the audience that the 
whole story and its charge that 
the United States helped plan the 
coup in Chile and sanctioned the 
murder of Charles Herman are 
literally true. 

But it is not a documentary, 
and in die course of a recent in- 
terview Mr. Costa-Gavras did 
not pretend that it is. “Don't ask 
director to be a political 


geace Committee by Sen. 
Frank Church, which made ex- 


technician,” he said after a show- 
ing in Paris. “Either you give two 


points of view, or you say, 
rare's what 2 duz 


think. Z draw my 
own conclusion.' " 


One Point of View 


and Sissy Spacek, and (mens in 
It is well made 


New York 
and cmematicafiy convincing. 

Fiction: “This film is based on 
a true story. The incidents and 
facts are documented. Same of 
the names have been changed to 


That is the problem. The film 
gives only one point of view, es- 
sentially Ed Hoiman’Sy but its 
Hflim to present historical truth 
puts it into a different category 
from other political thrillers. 

Mr. Costa-Gavras — who was 
interviewed before die US. State 
Department issued a statement 
taking issue with the film’s ver- 
sion of the events — said he col- 
laborated Closely with Hauser 


and spent a good deal of, time 
with the Herman famfly. Bat he 


made no effort to speak with the 
government Mg film por- 

trays, nor to consult the records, 
particularly of the Senate Intelli- 



tensive investigations and issued 
a report on ‘'Covert Action in 
Chile: 1963-1973.” 

(The State Department says it 
made “intensive and comprehen- 
sive efforts to locate Charles 
Horman . ... to assist his rela- 
tives in their efforts to locate him 
and also to learn the circum- 
stances of his disappearance and 
death. These efforts continued 
for eight years, and . . . includ- 
ed an internal investigation of 
the possibility that UJ5. govern- 
ment officials might have initial- 
ed, condoned or Tailed to act ef- 
fectively in Harman’s disappear- 
ance and death.”] 

The role of the United States 
in Chile remains an extremely 
controversial, emotional subject. 
When Salvador Allende’s regime 
was overturned by Gen. Augusto 
Pinochet, many people frit it 
showed the Umted States would 
go at any length to prevent the 
survival of another leftist govern- 
ment besides Cuba in the West- 
ern Hemisphere. 

Newspaper report*, especially 
those of Seymour M. Hersh in 
The New York Times, and re- 
cords of the Church co mm i ttee 
showed *h nt the United States 
had been involved in Chi- 
lean politics. The most da m agi n g 
evidence related to CIA activity 
pmmp rin g ro prevent AH cade's 
election in 1970. 

Nonetheless, AUende was 
elected. After that, according to 
the C hurch committee and state- 
ments by N athani el Davis, am- 
bassador in Santiago from 1971 
until shortly after the 1973 coup, 
the United States channeled 
funds to political parties and 
news media in Chile but stayed 
away from violent rightists and 


meticulous care he took in 
separating his firsthand knowl- 
edge from hearsay when he final- 
ly wrote in his own defense in 
1978, make him believable. He 
said recently that he was con- 
vinced that he had not been 
treated like Kerry and that activ- 
ity he apposed was not conduct- 
ed behind his back. 


No Evidence 


Hersh, who made many inves- 
tigations in reporting on the 
events in Chile, said he investi- 
gated Herman’s disappearance 
and found no evidence of in- 
volvement by the United States 
in Herman's fate or in the actual 
Pinochet coop. 

The Hauser book and the film 
suggest that U.S. officials in 
Chile knew about Herman's 
murder and perhaps even insti- 
gated it beca u s e “he knew too 
* much” about U.S. involvement 



PEOPLE: 


Bulletproof Jeep 
& Given to Pontiff ; 

Pope John Pnd Q, wounded ift 
an assassination attempt last yeag 
has been given a white Mercedes 
jeep fitted with a clear bulletproof 


top for use In St. Feta’s Square. 
The vehicle, used by the pontiff 


Director Costa-Gavras 


embassy was seriously trying to 
find Charles Horman and didn't 
know he was dead. But all the 
embassy people’s denials in the 


film ore presented in a way to 
Ed'Hor- 


in arranging the coup. 
The drama is built < 


on the evo- 
lution of Ed Hannan’s convic- 
tions. He arrives in Santiago to 
look for his son and seeks the 
help of the embassy, accusi n g his 


make a viewer share 
man's belief that they were lying. 

Costa-Gavras believes they 
were Nina. “I would be aston- 
ished if they hadn’t found out," 
he said. “Everything suggests the 
UU. participated bt the Chilean 
coup. A film reflects your per- 
sonality, your own pl“ 


militar y plots. Davis wrote in the 
Foreign Service Journal in 1978 


John Shea as Charies Horman in "Missing. 1 


— and the record confirms — 
that he successfully opposed CIA 
suggestions to support strikes 
nn<-{ demonstrations to under- 
mine AUende. 

However, Richard Helms and 
Hal Hendrix, an ITT official, 
were convicted of perjury tar 
their testimony before a 1973 
Senate c ommi ttee on what hap- 
pened in 1970. And there was the 
ext rao r din ary 1970 order by 
President Richard M. Nixon to 
Helms not to inform Edward M. 
Korry, then ambassador to Santi- 
ago, and two top Cabinet mem- 
bers of the plot 

Davis’ personality, and the 


lyed by Lemmon, the father 
is shown as a confident, patriotic 
American who disapproves of 
what he considers & feckless 
younger generation. He is 
shocked by the slaughter in San- 
tiago, but at first he feds unin- 
volvod and only wants to find his 
son. 

Step by step, he comes to share 
his daughter-in-law’s views. 
When he Learns that his son was 
killed well before he launched his 
search, he concludes that the em- 
bassy was covering up a crime it 
had arranged. 

“They [the Chileans} wouldn’t 
dare [execute a U5. citizen] un- 
less an American official co- 
signed a kfll order,” he tells the 
ambassador at the end!. 

Presentation of Denials 


You manipulate the elements 
and try to translate as honestly as 
possible. I don't say objectively, 
that doesn’t exist. I’m not trying 
to stain Ambassador Davis or 
make him say what he didn' t” 

He brushes aside the distinc- 
tion between fact and verisimili- 
tude, proof and suspicion. “A 
film is not a court,” he said. 

Far from bang bothered that 
his film's charges are not proven, 
he says he made an effort to un- 
derstand the ambassador and his 



The ambassador replies: 
“We’re not involved. Our posi- 
tion has been completely neutral. 
There are over 3,000 U.S. firms 
doing business down here and 
these are American interests. 
Yon can’t have it both ways. Pm 
concerned about a way of fife.” 
Davis not only denied the 
specifics, bat said, “There wasn’t 
remotely anything like 3,000 U.S. 
firms.” The film does have hizn 
saying, as he says now, that the 


ative sympathy, though he 
concedes he used “poetic li- 
cense,” “condensation,” and 
“synthesizing" of Hauser's book 
for dramatic purpose. 

He does not see any irresponsi- 
bility in his approach. “I*m 
trying to go more to the truth, to 
reality, to understand what hap- 
pens. So long as a film or novel 
invents a story, it’s easy because 
it challenges no interest, putt a 


fin ger directly on no problem.” 
¥bere seems 


seems, in the end, to be 

the ultimate of the television age 
in Costa-Gavras* outlook. News 
is a show. Performance is the 
event. The line between fact and 
fancy is the line of passion. The 
imng p is the reality. The defini- 
tion of truth has always been dif- 
ficult, but Costa-Gavras does not 
concede the distortion of art. In 
that way, he winds up distorting 
fact without even noticing. 


during his four-day visit to West 
Germany in 1980, was presented 
asa gift by the West German auid 

maker. The pope leaves today on j 
weeklong tour of Nit 
Benin ana Equatorial Guinea. 

* * * 


itJ 


She's through with skydiving but 
still thinks its a great sport, 20- 
year-old waitress usa Bom said 
after falling 12,500 feet {3,792 me- 
ters) from an airplane when her 
parachutes malfunctioned last 
week. She landed in a sludge pit 
near Ferris Airport east of Los An- 
geles. The fall left her with com- 
pressed vertebrae. “It's challeng- 
ing,” she said of the sport, “but 
I’ve had my thrilU\On her 54th 
jump, with parachutes she had 
packed herself. Boyer’s rip cord 
stuck. She pulled the cord for the 
reserve chute, but it opened only 
slightly, and by then she was 2Qp 
feet from the ground. Late last 
month a U.S. Army parachutist, 
Terry Barnett, survived an 8,000- 
foot fall whoa her chute failed to 
open. 

* * • 


Ji" 


The French sculptor Jean Debut- 

i i _ i ■ _« 


fet has bear named recipient of ^ 
The American Institute of Archi- 


tects’ 1982 medal for artists and 
craftsmen whose work relates tp . ' 
architecture. The award will be *• 
presented in Honolulu during the 
institute’s convention in June. 


* * * 


President Reagan swore in VWap 
VeUberg, a reporter for 1 1 years m 
the Washington bureau of the Dai- 
ly Oklahoman, as the first woman 
president at the National Press 
Club. Reagan twined supporter 
of the Equal Rights Amendment, 
which he opposes. He said that 
with its first woman president, the 
mess dub “trains a new era. 
That’s era. Not fc-R-A,” In admin- 
istering the oath before a laughing 
crowd, Reagan asked, “Do you, 
Vivian, promise to love, honor and 
obey tire constitution of the Na- 
tional Press Club, to cherish it al- 
ways, in sickness and in health, 
through deficits and remodeling, 
till politics do you part? Do you 
promise to uphold the sacred tradi- 
tions of the card room, the billiard 
room and the tap room?” She did. 



AMERICA CAIXING 


BAE74TL. Traveler! 

Bax 4262, Otynwa WA 1 


ANNOUNCEMENTS 


SUBSCRIBE 

to the 

INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE 


At a now ufaecriber to th* 
International Herald Tr&una, 
you cm mo up to 50* 
a f the rwnriand pra, depending 
on your country of residence. 


For details 

on rtn Spebd introductory offer, 
write toi 


IS1, Avu— C h ad— do. 
92200 NoutSy era Seine 
> phone Me747-t2-a5 


ext. 305. 


Or phene Me 

NASA AND MCVK 

contact our bcol rishfautar or: 


tnten wUoHO l He ra ld TWfce w e 
1*01 Td 


Td Sets Cotrenardri a 
24>34 Hesneeey Rood 
HONGKONG 


Teh HK 5-2C6726 


MOVING 


YOU HAVE 
TO MOVE 
WE LIKE 

TO MOVE 


0301223202 
Oil 9239433/4 
02102145023 
06111 711006 


0911 911402 
099 U 42244 
01 1 834 91 60 
01 1 343 23 M 
|0l| 6074032 
192] 3343 


CETI 


MAKE THE BEST MOVES 


INTERDEAN 


Who ebo for your 
next international move 


NEW 


On Saturdays 
HOLIDAYS and TRAVH. 


ran ADvntnsNQ 9W08 mahon 

Contact Cathy Stubley 
on Pons 747 1265 
Or your ntor art IHT i fs es wA i t iva. 


DIVORCE IN 24 HOURS 


Mutual or contested actions, low cost. 
Haiti or Dominican RepuUic Far War- 
matfo a. send $3-75 far 24-pctgo booklet 
/ honJn u tth Dr. F. Gonzales, ODA, 

1835 X SL N.V. Wortw^qn DX. 
USX TeL 2024528331 or 
' 74, Worldwide service. 


TICKETS FOR All RfBflS 
Theatre - COS, disports - WWOHJON. 
Tab 9DI London 836 5682 


FLORAL DECORATION. Speocfat far 
terrace* bdecnie*, interior gardens. 
Tel< 606 72 31 Paris 

SUN tor. TIMES, jet &mWwery. 
Write POB Z 1000 BrusMb, Befaajin. 
AA in EngSsh deity- Poris. Tab 325. 
76S&/5SIXSQ. 


ST VALENTINES DAY 
MESSAGES 


TO; LMK, HT, Mme. MJri. A The ROOC. 
K no ana ebe km* you. yooVe it* 


got SAL 


FOR A H» ESTIMAra CALL 


44J944 


■ 4H 


■ '> .UR 


AS.09J7 

I . 

31.03.91 


269J4JD0 


MJ144 


l^y 

i V. ;.y t JWj 

601101 


961^1^41 

MAMHD. 




L ' . 1 - 


MUc 


ROME: 

m ' 1 m 

VTH4NA: 

93.55-20 

ZURICH: 

363-2040 


ALLIED 
VAN LINES 
INTERNATIONAL 


THE CAREFUL MOVBS 
FRANCE: T4 ,^^^ I2 


Contort: Me. McBan- 

T43432364 


GERMANY: 


wn MOVING 
sauce 


Fnejjfart. 061 1-781 089- 


142Z44.DweeUorf.021Q 


UNITED VAN LINES 


iHenmexYJuoyas 
Hue* MwnoSomd Moving 

15 foe Pfdjppa de 

78000 Vorjole* 

Tal: {? 950 77 44 - Tala® 6P6301P 


NOTICE 


Effective Monday, February 15, 
the international Herald Tribune 
Advertising office in Frankfurt has 
moved to the following address:' 


International Herald Tribune 
Friedrichstrasse 15 
6000 Frankfurt/Main 
TeL 726755. 


The telex number remains the 
same: 41 6721 . 


CLASSIFIED ADVERTISEMENTS 


MOVING 

CONTMEX: TH. 3R1 18 *1 PAMS: 
(Near OFBtA). Air & Sea to ril coun- 
Iriea. Eoonem/ nrtee. Alto baggage. 

REAL ESTATE 
FOR SALE 

FOR MORE REAL STATE 
OPKMmMTlBSB 
PAM 12 


BAHAMAS 

PARADISE KLAMX BAHAMAS - w> 
trade 3-bedracxa, Zhrth luxury vRa 
worth S275AOO far gold, river, 

DM, IY, FF, USJ, coin, germ, kevj or 
equrinfart. W81 afro rem. Write P.O. 
Box 701 Leering, A 60438 USA. TeL 
312/895-1150 

CANADA 

MONTREAL, BUSINESS CENTS 

luxuriow quartmert. 130 «Mv, 

US S170/XX) Swteeriand 021 /993072 

CORSICA 

pomcao, LUXURY VUA, private 
ertrte. own beadv Reaps 10. CP«> *° 
offerTYab 76370 »4 Pew 


YOU, TOa CAN OWN A LOttOS 
Aportmart, vJb or pkrf an Bte mart 
oogtaol JW Hto *e0 *• W«*x- 
The eun A eea rev fre*_l Geanw D. 
Lordoe A Son. lid- Cyprus. Head Office 
POB 1175. UrnfafaL *elTs3211, to 2350. 
Engkrri: 15/16 Newman St, London 
WP3HD, M, 01 5807I4J, be 219G7. 


FRENCH PROVINCES 

tt|J 

core D’AZUR, MOUGM& house in 
fha vfrtoge, large Swng, srion, bud- 
room overiooLng surety terrace A 
view aver Bay or Cannes, bathroom. 
□U comforts. Price P 1.400,000. 
LE5 P1BW&, Kara du VRoge. 06250 

Mourns. Tok(Y}J}V Si M 

NEAR MAUVftLE HONREUL Goad 

bargain. For ide by owner, lovely 
roraronawt hmwwj uxruvi feci 

Norman style, living over 40 nun, 

-P^.’ f , ■ gurtlixii ■ ■ 1 * 

Ortng. Biraen, Dmnrtjoni, t Dtoroorre 
6 3 sptre reams About 17/300 squiL 
land wfrh pfcrty of tnjd baas Col in 
Firandt 7B5 60 0? Paris. 

DQUXE, RJRMSHH) (1979J. Private 
34Mdroam uparmert. Sea view. 

nwofi m La kicancw mcth. ioq nn 

501 77 75. Hcriandi 78-123221, or 
USA: 20/2220402. 

IBWDi CANNES A GRASSfa 8000 
iqjB terrarad property, mqrificart 
mw. 34*ory Pravencd vdo. SSOjOOO 
TeL (93) 42 £0 88 

FRANS SOUTH, chrite of vftbs. 
'mo*. Free brochure on reguert. LE 
TUC, BP. 14, 84100 ORANGE 

C&EAT BRITAIN 


CENTRAL LONDON, luxwy 2 bed. 
room, 2 bathroom, wfrmaherfaatet- 
mena far ntov Teh 6S3 W7BL 

GREECE 


REAL ESTATE 
FOR SALE 

REAL ESTATE 
FOR SALE 

REAL ESTATE 
FOR SALE 




PARIS ft SUBURBS 

SPAIN 

USA GENERAL 

QUA] DE QRBCUE, faring BfW Taw- 
m, rare 30th floor dujdex, 130 sqJK, 
wceepriond panorama. 

SANTANDREAhunce 

20 Flora Vendome, Pato lrt. 

Teh 260 67 36/ 260 67 66. 

HOTEL FOR SALE 

Necr Afimte, new ccedreefcn, eocraL 
tart tocrSion on the booth, axxx*y 
105 roona, wriietfag poAtSsadatfw 
-casino, brnga games, netnese pnee 

very reaeonaWe and facStie*. 

Col or wrfre to A. Triorevrirt. 

. P.O.B«c 1209a 
Tat 20080-16 Borafana 

WE R9RE5ENT R4VE5TORS M 

EUROPE AM> B5EWHBC 
RSRJOmAL A OOMMBfflAL 
OfFKE BUUrXNOS, FARMfa LAM3- 
US. area af meto adivity b eartem 

1. AMjjj’haied rtrip store carter to 

2. An oirfstancSng houring develcpreert 
with hi^i ewertmert return, 

southern Ftarida. 

1 500 acres grerii A forte farm W 
certrri tfrflririinnerey 
ramrewvty. S iQO^OO yearly lera^ 

JOT H flJI RTVOTMIT1 n*3V 

(8041 ■ 295 6161 to Caleb Stovre or 
Andrew Bonirti at Cri* Stowe Asa, 
141 Erixen Drive, 22901 Chalatuevie, 
Virginia, USA. 

POCH AREA, American seiig t^art- 
ment in perfad conrilicn In pnrote 

2M betfhs, dressing roam. 2 rorafr 
roam. 2 crifarv Free irnmetfirtriy 
aocno dmxxfare. Cdl 292 15 15, 
9-lpm & 24pm. No agency ptorae. 

GEORGE MANDOi I6rk Modem 
tyuiHnert, beoudfiriy faixhc by 
decorator - Bring, (fcwfl, 2 bedrooms, 
216 bait*, abootl45 sqm + aefafa- 
eig studio about 35 aim, 3 tote- Sto- 
rage. 2 oftxs, ready far ineuemute 
occupancy. Tel, SJ4 70 36. 

ETANO LA VUE (near SwteGawnain- 
eniayel, booutfful NEW VILM. dra- 
bto Bring, 5 badream 3 batfit 900 
^^AwAtotetoene^ly. 

PBRS HBR MARIRfc pl>J n tore, 60 
sg^^rtondtoa-age-mrra. 

15* NEW IRGH CLASS 1 & 2 bed- 
room flab below market. 776 03 42. 

5MH COSTA OB. SOL necr Fueo- 
girola Luotaou* house far tris, five 
bedrooms, five bathrooms, «plendid 
kitchen, targa *vng room, superb Sw- 
ing roam. Loony fumishod. bornous 
terrara aver 3000 nun. gordem prim 
tram, >wimring p^. auoge loaded 
an the man bench. US 250 ,000 pay- 
ment terms. Ptoaee contort Soorpw, 
PjO. Box 12018 Barcelona 21, Sprat. 
Tri, 3095742 

FREE CATALOG 
OF REAL ESTATE 
IN THE UNITED STATES 

UNITED’S 296-pope catriog describes 
more than 2JKO FARMS, RANCHS, 
COUNTRY ESTATE! ACTEAGB. WA- 
TBffTONT LAND, BUSI7<eSB raid 
HOMB in 46 state*. Please specify tope 
properly and (oertion prefrned when 
writing far year eatriog. 

UNITS) FARM AGENCY 

11 14-HT Avenue of Hie Americas 
Now Yarfa New Yarie 10036. 

SWnZERLAND 

swrnraiAND 

IWgtei can buy apalmerti to the 
German & French areau risa a piriet 
an the fU-Sriiridegg writ iptondd 
view aver me entire Lrae Income Bank 
loon avaUde. Write: Ptetfodi , 406, 
4102 Btnnincmn 1 Syritsertand. 
TeL 061/44 to 90. 

SPAIN 

VBBM3LM0NTREUX 
atANS MONTANA A VRLARS 

We have JirieU & ogertwertx author- 
■rad far »le to nonriwte in ihew A 
Other creaL Ptorae aortact Hfary Scott, 
422 Upper Bchroond Ed WeriyLandon 
SW14 Tt£ 01 576 6555. Telex: *34386. 


REAL E5TA1K SPECIALISTS. Pod N. 
Prill, 3901 N- Federal 

Boco Raton, Ftanda. {30^ 329-16W. 
or Geneva 1022] ^ 94 49. 


International Business Message Center 

ATTENTION BUSINESSMEN: PabtUhymar Btultum Manege in the the humvtkmat 
BmvU TWfaote; over « third of a million readers worldwide, moat of whom are fa 
butinm and Industry, will read year message. Joss brie* us Paris 613595, brtfon 

1 tkOOoja. ensuring that we can telex yea bask and voor message will appear srithln 

48 hours. You win be tailed at US. *8.45 or local equivalent per Une. You mutt 
include complete and verifiable bUHag address. 


BEST M UMBT WOPBCTT. Hokr- 
gai suburb Athene. Ideal far private 
edwal, cerntwarf offie*. Me to 
Bo* 15367, HotcM Tribute. 92S2T 
NeuBy cede*. France. 

HHSSlAi Pufliu. Athens' meet nduns 
suburb. Land 639 tan. U5S 230,000 
neoo fa b b . erwner. Bo* 481, Kordd 
TriUm, 92521 Nes Cede*. France 
PASOS BLAND. 4000 setm. plot. Sea 
Aon. /asWenhd area Dr. 
Samapaepou 12, Athens 606. 


BUSINE SS 

OPPORTUNITIES 


SWITZERLAND 


Bufan OeeEng Company far vfa or 
Equity P a rtSagcrion o s pro fitable going 
concern. Tred, term* wflb Interonord 
banks and buSon houses. Furnished 
offices m G*y mdude conference room 
and r e caption. Al n oce me y axntam- 
edaons in Stu and computer termenl to 
o I Unondal ce nte r* 

H ■■ — , mja mUj 
riRUMS «St. 

Bo* 15WU4^ Tribune, 

92521 NeoiyGedtx, Front*. 


GSMAN IANQUMSBMHTS 
TO WCqSffUL ILS - BTSTW R POa 
POBONAUZH) CHUMaC BOOKS 
Apple r software In German ready fa 
Incudes sufefttmehisB ntf* ci 
gtiee and Austria/SwfceHaid 

WIBwfc (COMM 5829. 


00. Ml 

German 


MIBESISM 

ARAB BUSINESS 


20,000 addresses from Arab world 
avaijabi*, iBlenaMe by oataioi. Con- 
tact HT, Bee 1696, Fifa dHc h tfr. 15, 
BOOOftantftet. W. Germany 


2 \Yi% RETURN 


Secured i nve st m en t, fin poiidi over 
New York FiaMCjjoyeU# monthly on 
amoorts from SSOJXXTto SMXDffXi, 
No brokers. Cortot* Mr. B uc o fa 


516^2-1234) 340 W. dd OMMtry Sd, 
KdauRteHY. 11801 USA. 


Liechtenstein Company 

enjcOT yead to pmfl eoe i . 


te 15389, Mend* Tribune. 


I NeuAy Gedmc Fran. 


„ . WANTED 

Penal or. firm to represent e rio bl i dwd 


US. sjateng i mwme te far advertis ing 
space sofa*. Contact Nr. L MB*. Ewrf 
■y.Heta^Herthraw Airport, London, 


alder 


IS. 


BUSINE SS 

OPPORTUNITIES 



HONOKONQt LIMITED COMPANIES 
nominee aid tnatee services, otfihue 


traSna finance, seeteeri . Contact! 
Gw- m oco Ltd, 16 


Germoeo Ltd, 1629 Qcewi Centre, 
Kcerioory HonejCong. T* 1676650. 
The 643Z2 HUTD. 

EXOUaVt te pre s ertedon for 


OFFICE SERVICES 


PBBONAUZB3 PAWS OffKX 
C3xmp> Bysaes Beile 

Baetoeee ateod u i trfa ees. mod 
teie n . u a i ■ nj ei isosj oScri d s 


Also 


m vSSfipSfcZ 

Tel: 723 80 46 Tkr,6»«12F 



■irt 


moderate in heart rrtes. 

TALC, 27 

. Franca. Tali 

(9318042 

BUUJET PROOF VESTS, 

iritn. LCF, Coro, Box 
K28202,U5A. 


BUSINESS SERVICES 


YOUR MAN M CANADA. Why W<r. 
ry obour e ftatiinri u ppr u ut ri s or med. 
ert device regujotiemv Use Baaai. 16 
Oiolsr Sd. WBowdob, Ortorio, dan- 
ado. M2J 3V4, yoa man in Canada 
mas as - Int'l AeeountiM + 
Services, fidvdaira 




— - Brats*. Tribe 64783 

ooarr vmt pars aione. s 

Ngh stondod private cxride with ear. 
cSi AFOSi 541 01 89/33955 75. 
HINWIIB LADY /Public Eelnots. 
Your otetaant in Par*. Tefc 500 31 C& 


FINANCIAL 

INVESTMENTS 


sncuunNe n commomib 

Can be hgWy ttwar&tQ, ask 

ETBMALMVEST AG 


Bernantr. Sud 169, 8048 Zuridi 
Tab 01 76457 47/ 64 57 48 


OFFICE SERVICES 


YOUR Ofm M ZURICH 

• Mcnbos / T e^riione Service / Tehte. 

• Penond SeCTehry. 

• Fhrod TronsocMrri Worldwide. 

• Acceptable Row. 

For farmer information, pirate contact, 
Morpet ltd, PQ8 365, 0+8046 ZuricK 
Tab 01/570 570 Telex: 822034 STEF Q4 


SBtVXZD OfRCE fiB NOW 

Ewtarr Centra, London NW1. Prattfae 
suite with por ti ng, reception, latex, 
Xante etc. TeVOl 3w 3703. 


NEmBUANDS ACCOUNTMO Ser^ 


vtoe. Chrt* Nrtiond with over 
won of US occounting e teta ria noe in 
the Netherlands can hefa you with any 


administTrtjv* Or ascowriing 
" hoflaivd 215? 


Ffaase odb 

of writ* Sw nbt B Pdd — > 31. 
1231 AB Loaerinedtf 


LQMXM BUStNCSS CB41RE - Luwri- 
ous serviced offices or ‘jurt ra fi obia 
prestige business oddest, phone an- 
swering, teiex, ate., lervicas. Chetbem 


Bteorim Centra, (mt. 1963L ISO Se- 
ar* Street, London Wl. Ti 01 437 
W&. Talma 261426. 


YO0r omCE M PARttt TELEX. 
ANSWB9NG 5BMCE, secretary, 
*" m '* r - 



SMALL W V B TO BS MWSUTTBL 
Free cOpr- ASC, N. fl hfaee e ns VET 25, 
191 1 Ccpenhogen V. Dameefc. 


PAWS ADDRESS, Chon?*- 1 
Since 1957 liP. p ne w dn i mod . 
retec, meeting rooms. S R. o Artob, 
Pin 8 l Td:3s9 4704 Tk 642504 F. 


i-gveee t . 


LONDON MISSES ADDRESS/ 
PfiONE/THSC Bwaube^ Suite 66. 
87 Regent S», Wl. TeLi 439 7094. 


REAL ESTATE 
FOR SALE 


USA GENERAL 


Off RP1H AVB4LJE - N.Y.C 
Cormpnrod bu3*v 
Limestone & Brick Monsion. 
5 Office Room + Perthouee- 


Wide. Bevtrior. Frraptao*. 

TotoSy Renovotod. 
Central Air Condrionms 


Mint Condtian. To 


Pe rfaq For Corp orate Heodquorterv 
RBtSUC AARffi) A Cn_ bit 
Real Estate bnmabSer Grunartimdc. 
410 Poric Avn_ New York. N.Y. 10022 
Tek (212) 826-2150. Telex, 427459. 


Southern Cafrfomia 


THE ROILS ROYCXM REAL ESTATE 
Mrs Fourtrta Reahy Eracuthm, La JoBa, 
via be m France, an Feh. 15, 16 & 
17 to cfacuH ony Bert Estate investment 
you might be iraarmted m, .houtet, 
condos, oportmart buldnas 6. 1 and. 
cJTmWzi between 9 & 11 on to 
mohe first cortoQ . or write to 
PO Boot 532. L, Job. 

CaSfomia 92038. 


720 ACRES YHM01AMA sortham 
Mdna, Scritwotor Form Boochbcy 
area Indudei snoB Cope wife bom. 


s ooHcQe & hurting cabal on 
enirauJa Over 200X1 


& over $ 


n; 


ft road frontage 


timber wake. I 




LANDVETi 
cal 61 7-723-1 80Q 
NAPA VAUfY, CAUFORMA. Premi- 
um vineyard, locreed in ranter of VaL 
ley, 80 acres, two houras, btm and 
vrarim' quartan. Fcattartic location, 
exoriianr aril gem d ,"*wry 
S 2A00/300 - tertra. Ren Herre or facet 
PSETreriWA TeL 707-9633644. 
lllOAdone St, a Helena. Cc*f. 
914574. 

waibcpront raoremr 7400 ft on 

GUf of Maim, west coast of fionda. 
1 836 acres zoned for 1 60 enndo units. 
30 mm. from Tempo he! Aipart- AH 

lUifaun MvnKWfi laman umra- 

ad Rad Estate he. AoSb Grirtxrgs, 
1313S N. Dale Mabry, Tampa, no 
33618. TeL 813*63-41®. 

NEAR STEAMBOAT SKI AREA Beauti- 
ful 1033 cere rattle ranch. 3/4 mle 
river frort d*o 50 scene 35 aere ram 
daftes. b reefart Invertmart. Big 
Cairtry Realty Dept MS, Bra 21 Of 
Steomboat Sprats, Colorado 80477 
USA. 

PALM 5PRMOS, Ccfifarria. fined Es- 
Hames - Condo* - Convneraal 
_iie». Contact TOWN & COUN- 
SEALTY, 10Q0 Sooth Prim Ccnyon 


PropMie*. ( 
TKYttALTV 


Dr- Suite lrf3, Palm Sernas. Grifonw 
92262 USA. TeL Drill & 


1) 32S-1163 
10 Ext WA 96. 


Tcmbor 


TriLPree 1 
PAItnaPAlE M A SBSOUfa lucrnltve 
real estate venture in buldng 37 
borne* in booemn Beat Hampton. U, 

N.Y. from (101)00 par doe to 
J 500.000 far 5MTpartimx*ori.,Stcrr- 
m. 256 Mdn St.. 


Develcper*. . . _ _ 
Hwrinraem, Li» Nmv Yorir 1 1743 
SOUTH PAOHC ISLAND far trie or 
ex chr j ig e . S2.9 iraBoa Industrial end 


comninrci ul proper l i e s in Cafifamia 
d» ovdlririe. Contacb Mario Dwelt 


or fieri Mover, frvfr 

vestmem, he, 11 : 

CA 92715 USA. 


In. 

Sweetwater, Irene 


STOCXAMORE REALTY MC, Borida 
South Hondo East Com condo s. 


homes from 540,000 «« uw 

tve» iri*s. OV N. Ocean 


Fort Lauderdale, HA 33308. TeL 
. B 1-9393. Cal codec* or write. 

Ask far joe. Drew Of Ara. 

EAST .HAABTON, U. Exditove 30 
mnn^rimo bcotiqn. Case to vSfage. 


trtiri ones and herdwood. Good 
tenns iiODfOO. Edward F. Cook, Real 
\ NX 


Estate Inc. 6 
51M24-96C0. 


East Hompton, 


Tat 


ARIZONA XANCMS. From *4,991 
Tame. 913 Mriioney, Window. AZ 


USA RCSTDENTtAL 


BEVBILY HILLS 

Mountain Top Villa 


Saeoaeriar 1 story COUNTRY STATE 
above Beveriv Kfa with aeoaprional 
decor by London’s tap interior dtetonra. 

M, several mm 
f guorfen far guest 
pan, ertradiva far 
rae ftwfly. Large 


by 

5 bedroom, 6 
roorm and krgt staff 
honig . Uri y floor 

poo, mognj'fkert pirn tie«h vimra. 
9*4. with aetereive security system on 
ajmost tm aees of Mri privacy. 

May be lee e ed far $2X000 per 
meittb hmd s fr e it or purrineed for 

i s, ooo.ooo. 

CattoQs Mbd Styne 


Mimi Sfyne & Associates 


Teb (213) 274-8601 
9606 m**o Monica Btvd. 


Besrari y W h, Ccl 90210. 


REAL ESTATE 
FOR SALE 


USA RKSIDEjrnAL 


HILTON 
Orange County, 
Virginia 

Sequestered in Vlqp*»* tosh Piedmont, 


vafaobia 264-acre braefing fwra. 


devoted to showfhorau^ifcra* 
Angus canto. Offering mdodes a 
furnished 18th Century manor, lenovrt- 
ed to axoaing stemdorrisj btrn ceynptnx 
c omplete with prised Evertodc raid ee- 
jeranra form equipmert) two 3-bedroom 

$2^00000. Bradtwe # HT2-5D. 


Sotheby Parke Bemet 
bitemcriiond Realty 


Tek 


rio 22186 

’.Telex: 232643. 


WASWWION DC tunny ttoOrtmenl, 
Wotergote, Wioute mra ttenon o a, te- 
oerttan & security. DupIss^S bedrooms 
3 brtte. 



USA RESIDENTIAL 


MONTEOTO VILLA 
Santa Barbara, California 


One of Ihe fine* properties in asclusiee 
Mortedta, enoompaning 6 «ei| ‘ 


SXIT^ri^JBP 


nmeomstyto raedenra erih views of the 
oraan, mat ci ealei the tmmttmra ce a 


so uthern B e ope cm vil a tefect far 
ertertemng, me residence 


— is oamp le- 

meed by a during guest cottage, 

Sotheby Parke Bemet 
(ntemationcri Realty 


7660 BevsriyjBwAwo^las Angehs, 


s 90036. 

Tek 213/934-8877. Telex. 232643. 


NEW YORK CITY 
PARK AVE - 72ND ST. 


majyeficent 1 bed ro om L te- 

coops, recent comrartion. Below 

tnorimt vriun. CM vraeli e ndtA evenings 
751 -51 06. Weekdays 7SW894 


MG BEAR LAKE, CAUFORMA. Skiing 
& foWng, Astery, European houu an 
1 aae. otraHent church, dub or cor- 
1. S 500100. Tet, 305- 


USAC&NERAL 


M te s h ml — - New York 

BARGAIN PURCHASE 


FOR QUKX DK3SION MhKBS 
Beautiful town house - Manhat ta n I fin 


est rasideoftaf UN. nei g hborhood 4- 
100Jx iarifru*57deep 


story, loti 
with gordnn. Vcoont or mcome pra 
during. 5850,000. Term* i w gnw r ib l e. 

°* REALTY CONSULTANTS 
09 KCW YORK 
•toe. Writer or Jeew 


(USA) 212-289-1500 


BoumwKratN 
ICWHAMnmE 
No S ta te fcseome Or Idee Tax 
9**°^, * Wto ge f Yppertie s, Hwtoric 
Capes, Cclonmb and F etrement Homes 
frocnSSOJo g 
TlteMrinra, REALTORS 
B«w 95+1, Gfljum. Nil 03448 
Tetephono 603-352-4793 USA, 


PAGES 15 & 13 
FOR MORE 
CLASSIFIEDS 


PLACE YOUR CLASSIFIED AD 
QUICKLY AND EASILY 


BY PHONE: Call your local IHT representative with your text. You will be informed of 
the cost immediately, and once prepayment is made your ad will appear within 48 
hours. 

BY MAH: Send your text to your local IHT representative and you will be advised of 
the cost in locol currency by return. Payment before publication is necessary. 

BY TELEX: If you have an urgent business text, telex us, and it will be published 
within 48 hours tn our INTERNATIONAL BUSINESS MESSAGE COTTER. 

For your guidance: the basic rate is $8.45 per Tine per day + local taxes. There are 
25 letters, signs and spaces in the first line and 36 in the following lines. Minimum 
space is 2 lines. No abbreviations accepted. 



In all the above cases, you can 
now avoid delay by charging your 
American Express Card account. 
Please indicate the following: 


NAME: 


ADDRESS: 


TELi 


COUNTRY: 


Please charge my ad to my American Exprmi Card account number) 


validity 

from I 

to: 


SIGNATURE: 


PARIS {HEAD OFFICE! 

For France and all countries not listed below: 

1 81 Ave. Charles-de-Gaulfe, 92521 Neuilly Codex. 
ToL- 747-12-55. Telex: 513595. 


tUROPS 


SCAMJMAV1A: For «£ecrip- 


AUSTMAi McJGm White, c/tj 
OwG. Wofamto 16. 1010 Vien- 
na. TeLi 526397 a 541 506. 
Trira: 74434. 

BOOIIMI J LUXEMBOURG* 


darn concoct Ihe Para l 

aavsrRung only contort Emma 


Ra»ch in _ London: Tel.: 
01 8364801 Trie* 262009. 


tUAEL: 0cm BvfcfaJ? 

Stree t, P.O.B ra 11297. Tri/vrv. 

Te/.i 29873 & Wlh t+* 
341118 BXTV IL EXT 6376. 


SPAMi Alfredo Umkwff_SancMn> 


Arthur Meaner, 6 Rue Louft^Hjr- 


mara, 1060 Bntnali. 
343.18,99, Trimn 23922 AMX. 

GERMANY: Par anbaaripHan, 
contort the Porto office. For od- 
vertfanfl mrtoct: Heidi lung or 
Karei QW, LH.T., Grone E»- 
che nhrimoi Stroae. 43, D 6000 
FrarAfart/Main. Telj 283678. 
Tetom 416721, IHTD. 

ORBRZ A CYPRUS: J.C Reotot- 
» a Rndarw 26h Aihen*. Tel., 
3618397/3602421. Tala*, 
21B344 IB5G8. 

ITALY, Artomo Sombrotto, 55 Via 
delja Merced*, 00187 Roma. 
MjfiTWwTTelM: 410161. 

NETHSLANDSi Arnold Tee*r«/ 
Atfare Grim, Prof. Tuipt/roor 17, 
1018 CZ Aireferdem. leL, 020- 
26 3615. Tria» 13133. 

PORTUGAL: Beta Anther, 32 Rw 
da» Jcm rica Vardas. Lbfao n . TeL, 
672793 & 662544. 


to, Iberia Mart 1, 60, Pedro 
Taiwtra 8, Madid 20. TeL: 
455 28 91 U%5 33 06. lb.: 46172 
'AE. 46156 COTAS, 


JAP ANc Tactofa Mon, Mrie iSriti 
ton Inc., Tamuradn BuMng, 
!■ 14. Shmbariv. Mmoto-ta Je- 
.IDS. Telex: 25666. TeL, 
11923. 


&1 


SWITZERLAMh Guv Vbi Thuyno 
cmd Mcnhdl VftAar. "lai Vgm n , 
15 Chemin CtavaL 1009 
Lnwonno, Tofa p2!|i 
Telex: 25722 OVT Ot 


LBANON, JORDAN, ,SYWAr 
WAO 4 WYPT. WuMW. 
TAMAM SAL P-O- 8» 114B& 
Beuut. TrijHenra 3A1 A JMi 
SuriodL 335251 Tatoxi 20417 IE. 

MALAYSIA: Ml* 


UMTTO KMOOM: for aub- 
i ri a hm c anted the fork 
office. For odvarlling only eon- 
tact; fcrmo RokA LMX, 63 Long 
An, London. WC2E9JH. TaC 
01 U64802. Tatox, 262009, 


OTHERS 


jSabataifoico- 
>4, No h o n ol StocL 

Cobtor MIREADS 5W0AFO8E. 

SOUTH AFRICA: (fob* A. Ham- 
nw nd . Inter nrt»qnri Meda^ tog- 


HONG MONO: C Oisney & Auo- 
ootM Ltd.. 506 Cor Po Cotnrner- 
od Buflanc, 1820 Lyndhurrt 
Terrace, Certrri, Hong Kong. Tel., 
5.420906 Ttlev; 63079. 


rmMnkOvm^ PO Box 4,145. 
Joh on neriMta 2000. TeLi 29- 
8217. TefacWOia 


U SJL.: Seadto CTHara. totorngtem 
ri.Herrtd Trtouna, riMMocfctoP 
Ave., New York 10022. TeL: 
Z 12-7523890. 


ft SI 

i'..S, 7 


I.W> fJl <V I •#— , C1« 














































